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5.1  Capital Structure 1 

5.1.1 Overview 2 

This Exhibit summarizes the method and cost of financing capital requirements for the 2025 Test Year. 3 
EPLC has followed the Report of the Board on Cost of Capital for Ontario’s Regulated Utilities (the “Cost 4 
of Capital Report”) dated December 11, 2009, to determine its capital structure and relied on the Board’s 5 
letter titled Cost of Capital Parameter Updates for 2024 Applications dated October 31, 2023, for the cost 6 
of capital parameters. 7 

Table 5-1: Cost of Capital 8 
 9 

 10 

EPLC acknowledges and understands that these rates are subject to change at such time that the 2025 11 
Cost of Capital parameters are issued by the OEB.   12 

EPLC has completed its application with a deemed capital structure of 56% Long Term Debt, 4% Short 13 
Term Debt, and 40% Equity in accordance with the OEB issued documentation listed above.   14 

In summary, EPLC is requesting the following for the 2025 Test Year: a deemed interest expense of 15 
$1,815,791 and a deemed return on equity of $3,074,726 for a total regulated rate of return on capital of 16 
$4,890,516.  17 

 18 

5.2 Cost of Capital 19 

5.2.1 Cost of Long-Term Debt 20 

For the purpose of this Application, EPLC has utilized its actual Long-Term Debt Rate of 3.44% which is 21 
lower than the Board prescribed deemed rate of 4.58% issued by the Board on October 31, 2023.  EPLC’s 22 
Affiliate Debt Instruments are provided as Attachments 5-A and 5-B.    Attachment 5-C provides a summary 23 
of all Debt Instruments and is consistent with Board Appendix 2-OB.  24 

ROE 9.21%
Deemed LT Debt Rate 4.58%
Deemed ST Debt Rate 6.23%

Cost of Capital 
Parameter

Value for Applications 
for Rate Changes in 

2024
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Attachment 5-C, consistent with values in Board Appendix 2-OB includes planned additional debt to be 1 
secured in December of 2024 of $4MM.  The noted interest rate on this new debt instrument is forecast 2 
at 4.88%, based on a quote received March 25, 2024, from EPLC primary lender, TD Bank.  3 

EPLC acknowledges and understands that the Long-Term Debt rate used for affiliate debt is subject to 4 
change at such time that the 2025 Cost of Capital parameters are issued by the OEB.   5 

5.2.2 Cost of Short-Term Debt 6 

For the purpose of this Application, EPLC has utilized and is requesting the Deemed Short-Term Debt Rate 7 
of 6.23% issued by the OEB October 31, 2023.   8 

EPLC acknowledges and understands that the Short-Term Debt rate is subject to change at such time that 9 
the 2025 Cost of Capital parameters are issued by the OEB.   10 

5.2.3 Return on Equity 11 

For the purpose of this Application, EPLC has utilized and is requesting the Return on Equity Rate of 9.21% 12 
issued by the OEB October 31, 2023.   13 

EPLC acknowledges and understands that the Return on Equity is subject to change at such time that the 14 
2025 Cost of Capital parameters are issued by the OEB.   15 

5.2.4 Profit or Loss on Redemption of Debt and/or Preferred Shares 16 

EPLC has not redeemed any debt and does not have any preferred shares therefore this filing requirement 17 
is not applicable.   18 

5.2.5 Notional Debt 19 

For 2025, EPLC is currently estimating its average long-term debt balance at $38,682,209.  EPLC’s deemed 20 
long-term debt is $46,736,652 which results in positive notional debt of $8,054,443.  EPLC understands 21 
the notional debt should attract the weighted average cost of actual long-term debt.   22 

5.2.6 Weighted Average Cost of Capital 23 

Table 5-2 below demonstrates EPLC’s previously OEB Approved capital structure consistent with the OEB 24 
Appendix 2-OA, along with EPLC’s proposed capital structure for the 2025 Test Year.  Appendix 2-OA is 25 
attached to this Exhibit as Attachment 5-D. EPLC is requesting a Weighted Average Cost of Capital of 5.86% 26 
on a proposed Rate Base of $83,461,607 resulting in a Return on Rate Base of $4,890,516.  Further details 27 
on Rate Base are provided in Exhibit 2 of this Application.   28 
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Table 5-2: EPLC Capital Structure and Cost of Capital 1 

 2 

 3 

5.2.7  Historical ROE 4 

Table 5-3 below depicts EPLC’s historical Return on Equity (ROE) achieved for the years 2017-2023. 5 

Table 5-3: Historical Return on Equity 6 
 7 

Test Year:

Particulars Cost Rate Return

(%) ($) (%) ($)
Debt

1   Long-term Debt 56.00% $46,738,500 3.44% $1,607,804
2   Short-term Debt 4.00% $3,338,464 6.23% $207,986
3 Total Debt 60.0% $50,076,964 3.63% $1,815,791

Equity
4   Common Equity 40.00% $33,384,643 9.21% $3,074,726
5   Preferred Shares $ - $ -
6 Total Equity 40.0% $33,384,643 9.21% $3,074,726

7 Total 100.0% $83,461,607 5.86% $4,890,516

Last OEB-approved year:

Particulars Cost Rate Return

(%) ($) (%) ($)
Debt

1   Long-term Debt 56.00% $32,498,766 3.69% $1,199,204
2   Short-term Debt 4.00% $2,321,340 2.29% $53,159
3 Total Debt 60.0% $34,820,107 3.60% $1,252,363

Equity
4   Common Equity 40.00% $23,213,404 9.00% $2,089,206
5   Preferred Shares $ - $ -
6 Total Equity 40.0% $23,213,404 9.00% $2,089,206

7 Total 100.0% $58,033,511 5.76% $3,341,570

2025

Line No. Capitalization Ratio

2018

Line No. Capitalization Ratio
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 1 

5.3  Not for Profit Corporations 2 

EPLC is a for profit corporation therefore this filing requirement is not applicable.3 

Year ROE Achieved
2018 8.11%
2019 7.30%
2020 6.14%
2021 6.79%
2022 6.09%
2023 4.50%
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Attachment 5-B 

Municipality of Leamington – Note 
Payable 2 

  











 

 

 

 

Attachment 5-C 

Debt Instruments 



 

  

Year 2018

Row Description Lender Affiliated or Third-
Party Debt?

Fixed or 
Variable-Rate? Start Date Term              

(years)
Principal                         

($) Rate (%) 2 Interest ($) 1 Additional Comments, 
if any

1 Municipal Loan Town of Tecumseh Affiliated Fixed Rate 1-Jan-18 5 2,150,296$     0.04        81,711.25$     year end principal balan
2 Municipal Loan Municipality of LeaminAffiliated Fixed Rate 1-Jan-18 5 1,544,408$     0.04        58,687.50$     actual interest paid dur  
3 TD 20 year amort  loan 19 TD Bank Third-Party Fixed Rate 9-Nov-09 10 3,992,206$     0.05        205,879.89$   
4 TD 10 year amort loan 40 TD Bank Third-Party Fixed Rate 9-Nov-09 10 669,780$        0.04        46,824.01$     
5 TD BA and Interest Swap TD Bank Third-Party Fixed Rate 4-Nov-08 10 -$               0.05        77,335.47$     
6 TD 20 year amort loan 28 TD Bank Third-Party Fixed Rate 24-Nov-15 5 1,450,471$     0.02        36,680.87$     
7 TD 20 year amort loan 29 TD Bank Third-Party Fixed Rate 19-Dec-14 5 1,656,907$     0.02        42,050.82$     
8 TD 10 year amort loan 27 TD Bank Third-Party Fixed Rate 26-Oct-15 5 2,616,323$     0.02        64,949.34$     
9 TD 20 year amort loan 31 TD Bank Third-Party Fixed Rate 2-Dec-16 5 918,513$        0.02        20,604.90$     

10 TD 20 year amort loan 14 TD Bank Third-Party Fixed Rate 18-Aug-17 10 2,853,836$     0.03        92,656.80$     
11 TD 20 year amort loan 13 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,956,057$     0.04        44,784.78$     
12 TD 20 year amort loan 18 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,956,057$     0.04        44,784.78$     
13 TD 20 year amort loan 3 TD Bank Third-Party Fixed Rate 9-Nov-18 10 2,991,596$     0.04        9,616.44$       

Total 26,756,450$   3.09% 826,566.85$   

Year 2019

Row Description Lender Affiliated or Third-
Party Debt?

Fixed or 
Variable-Rate? Start Date Term              

(years)
Principal                         

($) Rate (%) 2 Interest ($) 1 Additional Comments, 
if any

1 Municipal Loan Town of Tecumseh Affiliated Fixed Rate 1-Jan-18 5 2,150,296$     0.04        81,711.25$     
2 Municipal Loan Municipality of LeaminAffiliated Fixed Rate 1-Jan-18 5 1,544,408$     0.04        58,687.50$     
3 TD 20 year amort  loan 19 TD Bank Third-Party Fixed Rate 12-Nov-19 10 3,708,015$     0.03        187,482.98$   
4 TD 10 yr amort loan 40 TD Bank Third-Party Fixed Rate 9-Nov-09 10 0.04        15,105.12$     
5 TD 20 year amort loan 28 TD Bank Third-Party Fixed Rate 9-Nov-09 5 1,361,731$     0.02        34,828.16$     
6 TD 20 year amort loan 29 TD Bank Third-Party Fixed Rate 19-Dec-15 5 1,571,053$     0.02        39,959.69$     
7 TD 10 year amort loan 27 TD Bank Third-Party Fixed Rate 26-Oct-15 5 2,488,855$     0.02        61,904.68$     
8 TD 20 year amort loan 31 TD Bank Third-Party Fixed Rate 2-Dec-16 5 876,413$        0.02        19,693.75$     
9 TD 20 year amort loan 14 TD Bank Third-Party Fixed Rate 18-Aug-17 10 2,740,010$     0.03        89,098.71$     

10 TD 20 year amort loan 13 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,851,591$     0.04        108,482.33$   
11 TD 20 year amort loan 18 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,851,591$     0.04        108,482.33$   
12 TD 20 year amort loan 3 TD Bank Third-Party Fixed Rate 9-Nov-18 10 2,890,212$     0.04        114,867.78$   
13 TD 20 year amort loan 21 TD Bank Third-Party Fixed Rate 16-Sep-19 10 6,935,389$     0.03        51,325.40$     

Total 31,969,564$   3.04% 971,629.68$   

Year 2020

Row Description Lender Affiliated or Third-
Party Debt?

Fixed or 
Variable-Rate? Start Date Term              

(years)
Principal                         

($) Rate (%) 2 Interest ($) 1 Additional Comments, 
if any

1 Municipal Loan Town of Tecumseh Affiliated Fixed Rate 1-Jan-18 5 2,150,296$     0.04        81,711.25$     
2 Municipal Loan Municipality of LeaminAffiliated Fixed Rate 1-Jan-18 5 1,544,408$     0.04        58,687.50$     
3 TD 20 year amort  loan 19 TD Bank Third-Party Fixed Rate 12-Nov-19 10 3,386,175$     0.03        116,064.88$   
4 TD 20 year amort loan 28 TD Bank Third-Party Fixed Rate 9-Nov-09 5 0.02        30,017.84$     
5 TD 20 year amort loan 29 TD Bank Third-Party Fixed Rate 19-Dec-15 5 0.02        35,014.43$     
6 TD 10 year amort loan 27 TD Bank Third-Party Fixed Rate 26-Oct-15 5 0.02        53,799.80$     
7 TD 20 year amort loan 31 TD Bank Third-Party Fixed Rate 2-Dec-16 5 833,435$        0.02        18,815.47$     
8 TD 20 year amort loan 14 TD Bank Third-Party Fixed Rate 18-Aug-17 10 2,622,754$     0.03        85,668.62$     
9 TD 20 year amort loan 13 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,743,459$     0.04        104,816.33$   

10 TD 20 year amort loan 18 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,743,459$     0.04        104,816.33$   
11 TD 20 year amort loan 3 TD Bank Third-Party Fixed Rate 9-Nov-18 10 2,785,119$     0.04        111,158.54$   
12 TD 20 year amort loan 21 TD Bank Third-Party Fixed Rate 16-Sep-19 10 6,673,265$     0.03        201,622.63$   
13 TD 20 year amort loan 32 TD Bank Third-Party Fixed Rate 23-Nov-20 10 5,157,098$     0.02        -$               loan secured at end of 
14 TD 20 year amort loan 7 TD Bank Third-Party Fixed Rate 2-Dec-20 10 6,000,000$     0.02        -$               loan secured at end of 

Total 36,639,468$   2.74% 1,002,193.62$ 



 

 

 

Year 2021

Row Description Lender Affiliated or Third-
Party Debt?

Fixed or 
Variable-Rate? Start Date Term              

(years)
Principal                         

($) Rate (%) 2 Interest ($) 1 Additional Comments, 
if any

1 Municipal Loan Town of Tecumseh Affiliated Fixed Rate 1-Jan-18 5 2,150,296$     0.04        81,711.25$     
2 Municipal Loan Municipality of LeaminAffiliated Fixed Rate 1-Jan-18 5 1,544,408$     0.04        58,687.50$     
3 TD 20 year amort  loan 19 TD Bank Third-Party Fixed Rate 12-Nov-19 10 3,053,384$     0.03        105,114.30$   
4 TD 20 year amort loan 31 TD Bank Third-Party Fixed Rate 2-Dec-16 5 0.02        18,012.95$     
5 TD 20 year amort loan 14 TD Bank Third-Party Fixed Rate 18-Aug-17 10 2,501,471$     0.03        81,642.24$     
6 TD 20 year amort loan 13 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,630,927$     0.04        100,415.50$   
7 TD 20 year amort loan 18 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,630,927$     0.04        100,415.50$   
8 TD 20 year amort loan 3 TD Bank Third-Party Fixed Rate 9-Nov-18 10 2,675,538$     0.04        106,669.72$   
9 TD 20 year amort loan 21 TD Bank Third-Party Fixed Rate 16-Sep-19 10 6,402,733$     0.03        193,214.96$   

10 TD 20 year amort loan 32 TD Bank Third-Party Fixed Rate 23-Nov-20 10 4,927,275$     0.02        109,325.27$   
11 TD 20 year amort loan 7 TD Bank Third-Party Fixed Rate 2-Dec-20 10 5,755,139$     0.02        122,066.09$   
12 TD 20 year amort loan 4 TD Bank Third-Party Fixed Rate 8-Oct-21 5 3,973,421$     0.02        14,616.32$     

Total 38,245,519$   2.85% 1,091,891.60$ 

Year 2022

Row Description Lender Affiliated or Third-
Party Debt?

Fixed or 
Variable-Rate? Start Date Term              

(years)
Principal                         

($) Rate (%) 2 Interest ($) 1 Additional Comments, 
if any

1 Municipal Loan Town of Tecumseh Affiliated Fixed Rate 1-Jan-18 5 2,150,296$     0.04        81,711.25$     
2 Municipal Loan Municipality of LeaminAffiliated Fixed Rate 1-Jan-18 5 1,544,408$     0.04        58,687.50$     
3 TD 20 year amort  loan 19 TD Bank Third-Party Fixed Rate 12-Nov-19 10 2,709,613$     0.03        94,136.02$     
4 TD 20 year amort loan 14 TD Bank Third-Party Fixed Rate 18-Aug-17 10 2,376,275$     0.03        77,728.74$     
5 TD 20 year amort loan 13 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,514,125$     0.04        96,145.54$     
6 TD 20 year amort loan 18 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,514,125$     0.04        96,145.54$     
7 TD 20 year amort loan 3 TD Bank Third-Party Fixed Rate 9-Nov-18 10 2,561,606$     0.04        102,318.83$   
8 TD 20 year amort loan 21 TD Bank Third-Party Fixed Rate 16-Sep-19 10 6,124,112$     0.03        185,125.49$   
9 TD 20 year amort loan 32 TD Bank Third-Party Fixed Rate 23-Nov-20 10 4,710,780$     0.02        96,564.49$     

10 TD 20 year amort loan 7 TD Bank Third-Party Fixed Rate 2-Dec-20 10 5,505,486$     0.02        117,274.95$   
11 TD 20 year amort loan 4 TD Bank Third-Party Fixed Rate 8-Oct-21 5 3,811,642$     0.02        85,397.32$     
12 -$               

Total 36,522,468$   2.99% 1,091,235.67$ 

Year 2023

Row Description Lender Affiliated or Third-
Party Debt?

Fixed or 
Variable-Rate? Start Date Term              

(years)
Principal                         

($) Rate (%) 2 Interest ($) 1 Additional Comments, 
if any

1 Municipal Loan Town of Tecumseh Affiliated Fixed Rate 1-Jan-23 5 2,150,296$     0.04        86,011.84$     
2 Municipal Loan Municipality of LeaminAffiliated Fixed Rate 1-Jan-23 5 1,544,408$     0.04        61,776.32$     
3 TD 20 year amort  loan 19 TD Bank Third-Party Fixed Rate 12-Nov-19 10 2,354,503$     0.03        82,795.58$     
4 TD 20 year amort loan 14 TD Bank Third-Party Fixed Rate 18-Aug-17 10 2,247,039$     0.03        73,688.97$     
5 TD 20 year amort loan 13 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,392,891$     0.04        91,713.56$     
6 TD 20 year amort loan 18 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,392,891$     0.04        91,713.56$     
7 TD 20 year amort loan 3 TD Bank Third-Party Fixed Rate 9-Nov-18 10 2,443,150$     0.04        97,795.18$     
8 TD 20 year amort loan 21 TD Bank Third-Party Fixed Rate 16-Sep-19 10 5,837,159$     0.03        176,794.13$   
9 TD 20 year amort loan 32 TD Bank Third-Party Fixed Rate 23-Nov-20 10 4,489,915$     0.02        92,194.68$     

10 TD 20 year amort loan 7 TD Bank Third-Party Fixed Rate 2-Dec-20 10 5,250,594$     0.02        112,034.94$   
11 TD 20 year amort loan 4 TD Bank Third-Party Fixed Rate 8-Oct-21 5 3,646,285$     0.02        81,818.61$     
12

Total 34,749,131$   3.02% 1,048,337.37$ 



 

 

  

Year 2024

Row Description Lender Affiliated or Third-
Party Debt?

Fixed or 
Variable-Rate? Start Date Term              

(years)
Principal                         

($) Rate (%) 2 Interest ($) 1 Additional Comments, 
if any

1 Municipal Loan Town of Tecumseh Affiliated Fixed Rate 1-Jan-23 5 2,150,296$     0.04        86,011.84$     
2 Municipal Loan Municipality of LeaminAffiliated Fixed Rate 1-Jan-23 5 1,544,408$     0.04        61,776.32$     
3 TD 20 year amort  loan 19 TD Bank Third-Party Fixed Rate 12-Nov-19 10 1,987,888$     0.03        71,290.40$     
4 TD 20 year amort loan 14 TD Bank Third-Party Fixed Rate 18-Aug-17 10 2,113,831$     0.03        69,717.41$     
5 TD 20 year amort loan 13 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,267,306$     0.04        87,362.77$     
6 TD 20 year amort loan 18 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,267,306$     0.04        87,362.77$     
7 TD 20 year amort loan 3 TD Bank Third-Party Fixed Rate 9-Nov-18 10 2,320,257$     0.04        93,358.55$     
8 TD 20 year amort loan 21 TD Bank Third-Party Fixed Rate 16-Sep-19 10 5,542,104$     0.03        168,692.02$   
9 TD 20 year amort loan 32 TD Bank Third-Party Fixed Rate 23-Nov-20 10 4,264,840$     0.02        87,984.36$     

10 TD 20 year amort loan 7 TD Bank Third-Party Fixed Rate 2-Dec-20 10 4,990,653$     0.02        106,986.27$   
11 TD 20 year amort loan 4 TD Bank Third-Party Fixed Rate 8-Oct-21 5 3,477,491$     0.02        73,381.45$     
12 TD 20 year amort loan 33 TD Bank Third-Party Fixed Rate 28-Dec-23 2 3,880,235$     0.05        195,449.91$   

Total 36,806,615$   3.23% 1,189,374.07$ 

Year 2025

Row Description Lender Affiliated or Third-
Party Debt?

Fixed or 
Variable-Rate? Start Date Term              

(years)
Principal                         

($) Rate (%) 2 Interest ($) 1 Additional Comments, 
if any

1 Municipal Loan Town of Tecumseh Affiliated Fixed Rate 1-Jan-23 5 2,150,296$     0.04        86,011.84$     
2 Municipal Loan Municipality of LeaminAffiliated Fixed Rate 1-Jan-23 5 1,544,408$     0.04        61,776.32$     
3 TD 20 year amort  loan 19 TD Bank Third-Party Fixed Rate 12-Nov-19 10 1,608,969$     0.03        58,986.96$     
4 TD 20 year amort loan 14 TD Bank Third-Party Fixed Rate 18-Aug-17 10 1,976,127$     0.03        65,220.55$     
5 TD 20 year amort loan 13 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,136,706$     0.04        82,348.18$     
6 TD 20 year amort loan 18 TD Bank Third-Party Fixed Rate 25-Jul-18 10 2,136,706$     0.04        82,348.18$     
7 TD 20 year amort loan 3 TD Bank Third-Party Fixed Rate 9-Nov-18 10 2,192,218$     0.04        88,212.51$     
8 TD 20 year amort loan 21 TD Bank Third-Party Fixed Rate 16-Sep-19 10 5,237,749$     0.03        159,390.87$   
9 TD 20 year amort loan 32 TD Bank Third-Party Fixed Rate 23-Nov-20 10 4,034,973$     0.02        83,193.66$     

10 TD 20 year amort loan 7 TD Bank Third-Party Fixed Rate 2-Dec-20 10 4,724,955$     0.02        101,228.99$   
11 TD 20 year amort loan 4 TD Bank Third-Party Fixed Rate 8-Oct-21 5 3,304,742$     0.02        74,426.80$     
12 TD 20 year amort loan 33 TD Bank Third-Party Fixed Rate 28-Dec-23 2 3,753,859$     0.05        188,838.54$   
13 TD 20 year amort new loan in 2024 TD Bank Third-Party Fixed Rate 1-Dec-24 5 3,880,501$     0.05        197,276.80$   

Total 38,682,209$   3.44% 1,329,260.20$ 



 

 

 

 

 

 

Attachment 5-D 

Cost of Capital and Capital Structure 



 

 

Test Year:

Particulars Cost Rate Return

(%) ($) (%) ($)
Debt

1   Long-term Debt 56.00% $46,736,652 3.44% $1,607,741
2   Short-term Debt 4.00% (1) $3,338,332 6.23% $207,978
3 Total Debt 60.0% $50,074,984 3.63% $1,815,719

Equity
4   Common Equity 40.00% $33,383,323 9.21% $3,074,604
5   Preferred Shares $ - $ -
6 Total Equity 40.0% $33,383,323 9.21% $3,074,604

7 Total 100.0% $83,458,307 5.86% $4,890,323

(1)

Last OEB-approved year:

Particulars Cost Rate Return

(%) ($) (%) ($)
Debt

1   Long-term Debt 56.00% $32,498,766 3.69% $1,199,204
2   Short-term Debt 4.00% (1) $2,321,340 2.29% $53,159
3 Total Debt 60.0% $34,820,107 3.60% $1,252,363

Equity
4   Common Equity 40.00% $23,213,404 9.00% $2,089,206
5   Preferred Shares $ - $ -
6 Total Equity 40.0% $23,213,404 9.00% $2,089,206

7 Total 100.0% $58,033,511 5.76% $3,341,570

(1)

2018

Appendix 2-OA
Capital Structure and Cost of Capital

Line 
No. Capitalization Ratio

This table must be completed for the last OEB-approved year and the test year.

4.0% unless an applicant has proposed or been approved for a different amount.
Notes

2025

Line 
No. Capitalization Ratio

Notes
4.0% unless an applicant has proposed or been approved for a different amount.
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