
Cost of Capital and Other Matters 
Undertaking Response J3.1 

September 30, 2024 
EB-2024-0063 

OEB Staff’s Answer to Undertaking J3.1 

 

Undertaking 
 
Ref: EB-2024-0063 Oral Hearing, September 27, 2024 transcript, p. 1 
 
OEB staff to provide a list of OEB decisions since 2009 dealing with equity thickness. 
 
Response  
 
Listed below are the OEB decisions issued since 2009 that address equity thickness, 
which is a complete list to the best of OEB staff’s knowledge.  
 

1. EB-2010-0008, Ontario Power Generation Inc., Decision with Reasons, March 
10, 2011 

2. EB-2011-0210, Union Gas Limited, Decision and Order, October 24, 2012 
3. EB-2011-0354, Enbridge Gas Distribution Inc., Decision on Equity Ratio and 

Order, February 7, 2013 
4. EB-2013-0321, Ontario Power Generation Inc., Decision with Reasons, 

November 20, 2014 
5. EB-2016-0152, Ontario Power Generation Inc., Decision and Order, December 

28, 2017 
6. EB-2020-0150, Upper Canada Transmission, Inc., Decision and Order, June 17, 

2021 
7. EB-2020-0290, Ontario Power Generation Inc., Decision and Order, November 

15, 2021, approval of settlement proposal; Settlement Proposal, July 16, 2021 
8. EB-2022-0200, Enbridge Gas Inc., Decision and Order, December 21, 2023 
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