EXHIBIT 6: CALCULATION OF REVENUE
DEFICIENCY OR SUFFICIENCY
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2.6 Calculation of Revenue Deficiency

Atikokan has included the following information in this Exhibit, excluding energy costs (ie. Cost of

power and associated costs) and revenue:

e Determination of Net Income

e Statement of Rate Base

e Actual Return on Rate Base

e Indicated Rate of Return

e Requested Rate of Return

e Deficiency or Sufficiency in Revenue

e Gross Deficiency or Sufficiency in Revenue

In accordance with the filing requirements, the delivery related deficiency/sufficiency must be
separate from the energy related deficiency/sufficiency. This means that the revenue
deficiency/sufficiency is calculated net of electricity price differentials captured in Retail

Settlement Variance Accounts, and net of deferral and variance balances being tracked.

This exhibit will detail that Atikokan has calculated a revenue deficiency of $(115,661).

Determination of Net Utility Income

Atikokan’s current rates are based on Board approved rates effective May 1, 2024 through an
IRM proceeding (EB-2023-0006). The existing Board Approved rates are used in calculating utility
income, the distribution revenue excluding price differentials captured in RSVA’'s or DVA
balances. A summary of existing and projected distribution revenue is compared in the below
table. The distribution revenues are based on forecasted 2025 power sales. See Exhibit 3 for load

forecast details.
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Table 6-1: Comparison of Existing and Projected Distribution Revenue

2025 Distribution Revenue

Distribution Revenue at Current Rates 1,622,713
Distribution Revenue at Proposed Rates | 1,738,374
Revenue Deficiency 115,661

Atikokan’s utility net income for the 2025 Test Year is $140,494 as shown in Table 6-2 below on
the following page. This is taken from the Revenue Requirement Work Form (“RRWF”) Tab 5.
Line 14 Utility Income. In accordance with the filing requirements, the RRWF has been included
in this Exhibit as Appendix A and included as a live excel version in conjunction with this

application.

Atikokan has ensured that numbers entered in the RRWF reconcile with the appropriate numbers

in other Exhibits of this Application.
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Table 6 -2: Utility Income

Utility Income

Line Particulars Initial
No. Application
Operating Revenues:
1 Distribution Revenue (at $1,759,730
Proposed Rates)
2 Other Revenue M $173,258
3  Total Operating Revenues $1,932,988
Operating Expenses:
4  OM+A Expenses $1,340,301
5 Depreciation/Amortization $247,835
6  Property taxes $28,966
7  Capital taxes $-
8  Other expense $-
9  Subtotal (lines 4 to 8) $1,617,102
10 Deemed Interest Expense $173,947
11 Total Expenses (lines 9 to 10) $1,791,049

12  Utility income before
income taxes $141,939

13 Income taxes (grossed-up) $1,445

14 Utility net income $140,494
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Statement of Rate Base

Atikokan’s Rate Base is calculated on Atikokan’s deemed capital structure in accordance with the

Board’s Filing Requirements. The rate base for the 2025 Test Year is summarized below in Table
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6-3. This is consistent with the RRWF Tab 4 Line 19 Total Rate Base.

Table 6-3: 2017 Rate Base Calculation

Rate Base and Working Capital Allowance

2025 Test Year
Opening Balance Gross Fixed Assets 7,973,209
Ending Balance Gross Fixed Assets 8,607,483
Average Balance Gross Fixed Assets $ 8,290,346
Opening Balance Accumulated Amortization 4,707,562
Closing Balance Accumulated Amortization 4,924,670
Average Balance Accumulated Amortization $ 4,816,116
Allowance For Working Capital 7.5% $ 339,393
Total Rate Base $ 3,813,623
Working Capital Calculation
2025 Test Year
Operations 444,842
Maintenance 173,697
Billing and Collecting 213,543
Administrative and General Expenses 508,219
Taxes other than Income Taxes (Property Tax) 28,966
Total Eligible Distribution Expenses 1,369,267
Cost of Power 3,155,979
Total Expenses for Working Capital 4,525,246
Working Capital Factor 7.5%
Total Working Capital Allowance $339,393
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Actual Utility Return on Rate Base

Atikokan’s Return on Rate Base in scenarios of both existing and proposed rates is calculated

below as from the Filing Requirements Revenue Requirement Work Form Tab 8. This assumes

a 60% debt and 40% equity.
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Table 6-4: Return on Rate Base

Revenue Deficiency/Sufficiency

Initial Application

. . At Current At Proposed
Line Particulars
No Approved Rates Rates
1 Rewenue Deficiency from Below $115,661
2 Distribution Revenue $1,622,713 $1,622,713
3 Other Operating Revenue $173,258 $173,258
Offsets - net
4 Total Revenue $1,795,971 $1,911,632
5 Operating Expenses $1,617,102 $1,617,102
6 Deemed Interest Expense $152,591 $152,591
8 Total Cost and Expenses $1,769,692 $1,769,692
9 Utility Income Before Income $26,279 $141,940
Taxes
10 Tax Adjustments to Accounting ($130,089) ($130,089)
Income per 2013 PILs model
11 Taxable Income ($103,810) $11,851
12 Income Tax Rate 12.20% 12.20%
13 Income Tax on Taxable ($12,665) $1,446
Income
14 Income Tax Credits $- $-
15 Utility Net Income $38,944 $140,494
16 Utility Rate Base $3,813,623 $3,813,623
17 Deemed Equity Portion of Rate $1,525,449 $1,525,449
Base
18 Income/(Equity Portion of Rate 2.55% 9.21%
Base)
19 Target Return - Equity on Rate 9.21% 9.21%
Base
20 Deficiency/Sufficiency in Return -6.66% 0.00%
on Equity
21 Indicated Rate of Return 5.02% 7.69%
22 Requested Rate of Return on 7.69% 7.69%
Rate Base
23 Deficiency/Sufficiency in Rate of -2.66% 0.00%
Return
24 Target Return on Equity $140,494 $140,494
25 Revenue Deficiency/(Sufficiency) $101,550 $0
26 Gross Revenue $115,661

Deficiency/(Sufficiency)
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Indicated Rate of Return

Atikokan’s indicated Rate of Return is 5.09% as shown in Table 6-4 above. The indicated rate of

return is calculated using the 2025 Test Year load forecast at existing rates. See RRWF Tab 8

Line 21 for the calculation.

Requested Rate of Return

The requested rate of return is 8.25% as per the OEB prescribed Cost of Capital Parameters,
dated October 31, 2023 and the Cost of Capital Report dated December 11, 2009. The requested

rate of return is on Tab 8 Line 22 of the RRWF.
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Table 6-5: Request Rate of Return

Particulars Capitalization Ratio = Cost Rate Return
(%) $) (%) $)

Debt

Long-term Debt | 56.00%] $2,135,591 7.70%| $164,440

Short-term Debt | 4.00%| $152,542 6.23%| $9,503
Total Debt 60.0%] $2,288,133 7.60%| $173,944
Equity

Common Equity | 40.00%]$1,525,422 9.21%] $140,491

Preferred Shares i $ - i $ -
Total Equity 40.0% $1,525,422 9.21% $140,491
Total 100.0% | $3,813,555 | 8.25%)| $314,435

Deficiency or Sufficiency in Revenue

Based on Atikokan’s 2025 Test Year Revenue Requirement and existing rates; the completed

Revenue Requirement Work Form illustrates Atikokan has a revenue deficiency. See the RRWF

Tab 8, Line 25.
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Gross Deficiency or Sufficiency in Revenue

The gross revenue deficiency is calculated at $115,661; see Table 6-4, earlier in this exhibit. The
calculation provides the 2025 Test Year at Proposed Rates, which balances the revenue
Deficiency, Net Income and Total Return on Rate Base. RRWF Tab 8 Line 26 shows the derived

gross deficiency.

The drivers of the test year deficiency are included in section 2.6.1 of this exhibit.

2.6.1 Revenue Requirement Work Form

Atikokan has determined that the Revenue Deficiency for the 2025 Test Year is $115,661 as
outlined in Table 6-6 below. This deficiency is calculated as the difference between the 2025 Test
Year Revenue Requirement of $1,911,632 and the Forecast Test Year Revenue, based on the
2024 approved rates at $1,795,971.

Table 6-6: Revenue Deficiency

2025 Test 2025 Test -
Revenue Existing Rates | Required Revenue
Revenue Deficiency 115,661
Distribution Revenue 1,622,713 1,622,713
Other Operating Revenue (Net) 173,258 173,258
Total 1,795,971 1,911,632

Per filing requirements, the bride year, 2024, forecast of revenues at existing rates is as follows

including the forecasted 2025 Test Year forecasted with current rates and proposed rates:

Table 6-7: Distribution Revenues Review

Distribution Revenues
2024 Distribution Revenues at Current Rates
(with 2024 load forecast per Exhibit 3) 1,652,399
2025 Dsitribution Revnues at Current Rates
(with 2025 load forecast per Exhibit 3) 1,622,713
2025 Distribution Revenues at Proposed Rates
(with 2025 load forecast per Exhibit 3) 1,738,374
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Atikokan’s Revenue Requirement consists of the following:
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Filed: October 25, 2024
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Operations, Maintenance and Administration (including Billing) (‘OM&A”) expenses,

Depreciation/Amortization,
Property Taxes,
PILS, and

Return on Rate Base (deemed interest and return on equity);

Less: Revenue Offsets

Atikokan’s Revenue Requirement is primarily received through electricity distribution rates with

other revenue from Board Approved specific service charges such as late payment charges and

other miscellaneous charges. These other revenues, described in Exhibit 3, are offset against

Atikokan’s service revenue requirement to calculate the base revenue requirement upon which

class specific distribution rates are calculated.

The drivers for the revenue deficiency by ‘inputs’ into the revenue requirement calculation are as

follows in Table 6.8 with explanations to follow:

Table 6.8: Revenue Requirement Analysis

Revenue Requirement Last Rebasing
Input Factors Year 2017 2025 Test Year | Variance
Distribution Revenue - Existing Rates 1,622,713
OM&A 1,097,396 1,340,301 242,905
Depreciation 197,470 247,835 50,365
Property Tax 20,007 28,966 8,959
PILS 12,059 1,445 10,614
Return on Debt (interest) 65,654 152,591 86,937
Return on Equity 125,726 140,494 14,768
Total 1,518,312 1,911,632 393,320
Other Revenue (Offsets) 95,770 173,258 77,488
Revenue Deficiency 115,661
Rate Base 3,435,243 3,813,555 378,312
Working Capital Allowance Factor 7.5% 7.5% 0.0%
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e Operations, Maintenance and Administration (including Billing) (“OM&A”) expenses

o 2025 OM&A expenses are forecasted to increase by $242,905 or 22.13%
compared to the 2017 Board Approved OM&A expenses. The increase by
category is as follows.

* Operations expense has increased by $67,965

* Maintenance expense has increased by $52,956

» Billing & Collecting expense has increased by $29,207
» Administrative expense has increased by $92,777

o Atikokan does not have many individual OM&A Cost drivers exceeding the
$50,000 threshold. The cost drivers underlying these increases in OM&A are
explained in Exhibit 4.

e Depreciation/Amortization,

o The 2025 depreciation expense is forecasted to increase by $50,365 compared to
the 2017 Board Approved depreciation. The increase is a result of an increase in
fixed assets.

e Property Taxes

o Property Tax is forecasted to increase by $8,959 since the 2017 Board Approved
property tax expense. This is a result of the inflationary increases the municipality
has imposed over the years.

e PILS
o PILS is forecasted to decrease; ($10,614). The change in PILS is attributable to
the tax calculation considering taxable income and fixed asset contributions.
e Return on Debt
o Annual debt and interest payments has occurred since the Last Rebasing Year
and is anticipated to continue over the forecast period. Atikokan’s debt has been
diminishing (See Exhibit 5) but Atikokan forecasts to borrow in the 2025 Test Year.
Return on Rate Base
o The proposed rate base for 2025 is $378,312 or 11.01% higher than the 2017

Board-approved rate base. The increase in the rate base drives an increase to the

revenue requirement. The factors contributing to the change in the rate base are
discussed in detail in Exhibit 2 but for the most part, are due to capital

expenditures. Additionally, the OEB approved deemed Return on Equity has
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slightly increased to0 9.21% from 8.78%, the 2017 Board Approved rate contributing
to the calculated increased return on rate base.
¢ Revenue Offsets (Other Revenue)
o Total projected 2025 Test Year Other Revenue is $77,488 more than the 2017
Board Approved. Overall, other revenue is consistent with historical actuals except
for the increased forecasted revenue being attributable to the increased revenue
from pole attachments per OEB guidelines and interest revenue. Thereby there is
greater other revenue to offset the revenue requirement collected through
distribution rates. See Exhibit 3 for further details.
e Other Interest, Return on Debt
o Calculated return on debt interest is forecasted to increase by $86,937. This is
attributed to the higher interest rates presently and forecasted to be compared to the
actual 2017 interest rates. The actual and forecasted 2025 Test Year debt is less than
the 2017 Board Approved debt.

2.6.2 Taxes or Payments in Lieu of Taxes (PILS) and Property Tax

Per filing requirements Atikokan has used the stand alone principal when determining Payment
in Lieu of Taxes (PILS).

2.6.2.1 Income Taxes or PILS

Atikokan is required to make payments in lieu of income taxes “taxes” based on its taxable
income. Atikokan files Federal and Provincial tax returns annually. Per the filing requirements,
Atikokan completed the PILs model; the model has been filed in live excel. See Appendix B for a

copy of the completed model.
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Table 6.9: PILS 2025 Test Year

PILs Tax Provision - Test Year

Wires Only
Regulatory Taxable Income ikl $ 10,402 (A
Tax Rate  Small Business  Taxes Payable Effective Tax Rate
Rate (If Applicable)

Ontario (Max 11.5%) 11.5% 3.2% $ 333 3.2% B

Federal (Max 15%) 15.0% 9.0% $ 936 9.0% C

Combined effective tax rate (Max 26.5%) 12.20%|D=B+C
Total Income Taxes $ 1,269 [E=A*D

Investment Tax Credits F

Miscellaneous Tax Credits G
Total Tax Credits $ H=F+G
Corporate PILs/Income Tax Provision for Test Year $ 1,269 [I=E-H
Corporate PILs/Income Tax Provision Gross Up 87.80% J=1D |$ 176 |[K = 1/J-1
Income Tax (grossed-up) $ 1,445 [L=K+1

There were no adjustments for the Historical, Bridge or Test Years; therefore, no supporting

schedules and calculations for other additions or other deductions were required.

Atikokan has not forecasted nor is claiming tax credits such as Apprenticeship Training Tax

Credits or education tax credits.
Per the filing requirements, the 2023 tax return is filed in appendix C.

Atikokan confirms the PILS model integrity checks have been completed to the best of its

knowledge.

Accelerated CCA

On June 21, 2019, Bill C-97, the Budget Implementation Act, 2019, No. 1, was given Royal
Assent. Included in Bill C-97 are various changes to the federal income tax regime. One of the
changes introduced by Bill C-97 is the Accelerated Investment Incentive program, which provides
for a first-year increase in CCA deductions on eligible capital assets acquired after November 20,
2018
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In accordance with the OEB’s July 25, 2019 accounting direction, Atikokan recorded the impact
of CCA rules changes in sub-account 1592 for the period November 21, 2018 onward. The filing
requirements indicate distributors are to record impact of the rules until the effective date of the
distributors next cost-based rate order. Atikokan has however only recorded up until December
31, 2023 and proposes to keep the sub account open to record actual CCA impacts for future
eligible years to be brought forward for disposition at its next eligible application. Atikokan has
requested disposal of the 1592 sub-account balance as of December 31, 2023, with interest

projected to April 30, 2025, in Exhibit 9 of this Application related to those historical years.

2.6.2.2 Other Taxes

Taxes other than income taxes or PILS, as defined in the APH are property taxes. The 2025 Test
Year Property Tax was forecasted taking the actual 2024 Bridge Year property taxes and grossed
up by 3.6%, the OEB inflation factor for 2025. Property tax is recorded in UsoA 6105 and excluded
from OM&A.

2.6.2.3 Non-recoverable and Disallowed Expenses

Atikokan confirms that expenses that are deemed non-recoverable or disallowed for regulatory

purposes have been excluded from the regulatory tax calculation.

Only LEAP funding had been included in the revenue requirement calculation.

2.6.3 Other Revenue

Other distribution revenues are revenues that are distribution related but sourced from means
other than distribution rates. For this reason, other revenue is deducted from the proposed

revenue requirement. Other Distribution Revenue includes the following categories:

- Specific service charges
- Late Payment Charges

- Other Distribution Revenue
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- Other Income and Expenses

Below is a summary of the other revenue by revenue type for historical years 2017 through 2023,
the 2024 bridge year and the test year 2025.

Table 6.10 — Other Revenue Summary 2017 through 2025 Test Year

| | | Actual | Actual | Actual | Actual | Actual | Actual | Actual |Bridge Year| TestYear|
2017 2018 2019 2020 2021 2022 2023 2024 2025

Miscellaneous Service Revenues
Late Payment Charges

Other Operating Revenues
Other Income or Deductions
Total

1,845 [-$ 1,845 |-$ 4,446 |- 3,935
9,253 [-$ 7,948 |-$ 7,073 |- 10,782

$ 4,045 [-$ 4,490 |- 5,499 |- 4,872 |- 4,872
$
4,878 -4871[-$ 4,870 [-$ 4,870
$
$

$ $ $
8,076 |-$ 7,213 |-$ 7,429 |-$ 7,568 |-$ 7,572
4,857 |-$ 4,850 [-$ 4,850 [-$ 4,850 [-$ 4,850
$ $ $
$ $ $

149,815 -96498.88[-$ 70,597 |- 61,455
165,790 |-$ 111,163 |-$ 86,986 |- 81,042

90,721 - 99,573 [- 161,395 |-§ 143,223 [-§ 155,964
107,699 |-$ 116,125 |- 179,173 |-§ 160,513 [-$ 173,258

A A Y
NPAPAPAE
A

Per filing requirements OEB Appendix 2-H has been completed and shows greater detail of the

revenues by UsoA. A copy of appendix 2-H is included below.
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Table 6.11 — OEB Appendix 2-H

Appendix 2-H
Other Operating Revenue
USoA# USoA Description 2017 Actual® [ 2018 Actual® | 2019 Actual? | 2020 Actual® [ 2021 Actual® | 2022 Actual® | 2023 Actual | Bridge Year| Test Year
2017 2018 2019 2020 2021 2022 2023 2024 2025
Reporting Basis

4082  |Retail Services Revenues -$ 1,845 |-$ 1,845 |-$ 1,845 |-$ 2,072 |-$ 1,537 [-$ 1,845 |-$ 2,856 [-$ 2,487 |-$ 2,486

4084 |Service Tr ion R (STR) Revenues -$ 1,200 |-$ 1,200 |-$ 1,197 |-$ 1,100 |-$ 1,200 |-$ 1,200 |-$ 1,204 |-$ 1,200 |-$ 1,200

4086  [SSS inistration R - 4,878 |-$ 4,871 |- 4,870 |-$ 4,870 |- 4,857 |-$ 4,850 [-$ 4,850 |-$ 4,850 [-$ 4,850

4090 |Electric Services Inci to Energy Sales - $ - - $ - - $ -

4205 |Interdepartmental Rents - $ - - $ - - $ -

4210 [Rent from Electric Property -$ 32,609 |- 32,609 |- 32,609 |- 32,609 |- 32,609 |-$ 32,609 |-$ 32,609 |-$ 32,609 |-$ 61,615

4215 |Other Utility Operating Income $ - - - - - $ -

4220 |Other Electric Revenues $ - - - - - |3 -

4225 |Late Payment Charges -$ 9,253 |- 7,948 |-$ 7,073 |- 10,782 |- 8,076 |- 7,213 |-$ 7,429 |-$ 7,568 |-$ 7,572

4230 |Sales of Water and Water Power $ - - $ - - - -

4235 i Service R -$ 6,252 |- 5,435 |- 4,446 |- 3,935 |- 4,045 |- 4,490 |-$ 5,499 |-$ 4,872 |-$ 4,872

4240 _ |Provision for Rate Refunds $ - |8 - IS - s - 18 - s -

4245 |Government and Other Assi Directly Credited to Ir| $ - $ - 13 - |8 - |-$ 5,260 |-$ 7,288 (- 16,282 [-§ 24,060 |-$ 30,726

4305 |Regulatory Debits $ - 19 - 18 - |3 - 18 - |3 -

4310 |R [ y Credits $ - - $ - - $ - -

4315 |Revenues from Electric Plant Leased to Others $ - - IS - - IS - -

4320 |E; of Electric Plant Leased to Others $ - - 18 - - 18 - -

4325 |R from M i - 110,840 |-$ 54,406 |- 58,723 |- 53,610 |-$ 54,134 |- 80,394 |-$ 98,065 [-$ 72,185 [-$ 72,185

4330 |Costs and Exp of Mer isil 7125|$ 21,301 27,586 12,875| % 18,045 39,9998 44,069 | $ 31,748 | § 31,748

4335 _|Profits and Losses from Financial Instrument Hedges - $ - - - $ - -

4340 |Profits and Losses from Financial Instrument Investment{ $ - - $ - $ - $ - $ -

4345 |Gains from Disposition of Future Use Utility Plant $ - - 13 - $ - IS - |8 -

4350 |Losses from Di ition of Future Use Utility Plant $ - - s - $ - s - |8 -

4355 |Gain on Di ition of Utility and Other Property $ - $ - $ - - $ - -

4357 |Gain from Retirement of Utility and Other Property $ - $ - $ - - $ - -

4360 [Loss on Di ition of Utility and Other Property $ 7,065 | $ 6,756 | $ 12,876 23,146 | $ 5,371 7436 ($ 4,016 | $ 2,000

4362  [Loss from Retirement of Utility and Other Property - $ - - $ - - -

4365 |Gains from Disposition of for Emissit - $ - - $ - - -

4370 |Losses from Di ition of All for Emissi - IS - - 18 - - -

4375 from Non Rate-R lated Utility Operations |- 50,771 |-$ 29,637 |- 44271 % - |- 31,194 [-$ 8,270 |-$ 3,960

4380 |Exp of Non Rat Utility Operations 50,771 $ 29,637 44271 % - 17,765 | $ 1479 $ 769

4385 [Non Rate-Regulated Utility Rental Income - 13 - - 13 - - |8 -

4390 i Non-Operating Income -$ 5,470 |-$ 17,468 [-$ 6,071 [-$ 1,813 |-$ 664 |-$ 174 {-$ 2,878 |-$ 100 |-$ 1,500

4395 [Rate-Payer Benefit ing Interest $ - 19 - $ - 18 - $ - |8 -

4398  [Foreign Exch: Gains and Losses, Including Amortizal $ - $ - 13 - |3 - $ - |8 -

4405 [Interest and Dividend Income -$ 7,634 |- 13,438 |-$ 10,616 |- 6,272 |-$ 5,304 |-$ 16,706 |-$ 52,396 |- 44,330 |-$ 18,000

4410 |Lessor's Net in Finance Lease $ - - IS - - 18 - S -

4415 |Equity in Earnings of idiary C $ - - 18 - - 18 - 19 -

4420 _|Share of Profit or Loss of Joint Venture $ - IS - IS - 19 - 18 - 19 -
e
Miscell: Service R -$ 1,845 |-$ 1,845 [-$ 4,446 |-$ 3,935 |-$ 4,045 |-$ 4,490 |-$ 5,499 |-$ 4,872 |-$ 4,872
Late Payment Charges -$ 9,253 |-$ 7,948 |-$ 7,073 |- 10,782 |-$ 8,076 |- 7,213 |-$ 7,429 |-$ 7,568 |- 7,572
Other Operating Revenues -$ 4,878 -4871)-$ 4,870 |- 4,870 |-$ 4,857 |- 4,850 |-$ 4,850 |-$ 4,850 |- 4,850
Other Income or Deductions -$ 149,815 -96498.88|-$ 70,597 |- 61455 [-$ 90,721 |- 99,573 [-§ 161,395 |-$ 143,223 |- 155,964
Total -$ 165790 [-§ 111,163 |-$ 86,986 |-$ 81,042 (-3 107,699 |-§ 116,125|-§ 179,173 |-§ 160,513 |-§ 173,258
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Other Revenue Variance Analysis

The following tables show the year over year variances of other revenue with variances meeting

or exceeding the materiality threshold to be explained.

Table 6.12 — Other Revenue 2017 Board Approved versus 2017 Actual

2017 Board
Approved | 2017 Actual Variance
Reporting Basis 2017 BA 2017 2017 vs 2017 BA
Miscellaneous Service Revenues -$ 5,885 |-$ 6,252 |-$ 367
Late Payment Charges -$ 7,543 |-$ 9,253 |-$ 1,710
Other Operating Revenues -$ 4,875 |-$ 4878 |-$ 3
Other Income or Deductions -$ 77467 [-$ 144,207 |-$ 66,740
Total -$ 95770 |-$ 164,591 |-$ 68,821

2017 Board Approved versus 2017 Actual

The 2017 Actual other revenues were $68,821 more than the 2017 Board Approved. This is
mainly attributed to other income or deductions being $66,740 greater. The other revenues had
immaterial differences. The other income or deductions was a result of the actual amounts
recorded to both revenues (UsoA 4325) and expenses (UsoA 4330). Atikokan had a clerical error.
Atikokan reclassed dollars of $51,232 for costs associated with merchandising Costs that
generally belong to UsoA 4330 but were included in UsoA 5020; Overhead Distribution Line.

Thereby the actual other income for 2017 was overstated.
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Table 6.13 — Other Revenue 2018 Actual versus 2019 Actual

20
21

22

23

USoA # USoA Description 2018 Actual®| 2019 Actual?| Variance
2018 2019 2018 vs 2019
Reporting Basis
4082 Retail Services Revenues -$ 1,845 |-$ 1,845 | $ -
4084 Service Transaction Requests (STR) Revenues -$ 1,200 |-$ 1,197 | $ 3
4086 SSS Administration Revenue -$ 4,871 |-$ 4,870 | $ 1
4090 Electric Serv+I13ices Incidental to Energy Sales $ - $ - $ -
4205 Interdepartmental Rents $ - $ - $ -
4210 Rent from Electric Property -$ 32,609 |- 32,609 |-$ 0
4215 Other Utility Operating Income $ - $ - $ -
4220 Other Electric Revenues $ - $ - $ -
4225 Late Payment Charges -$ 7,948 |-$ 7073 | $ 875
4230 Sales of Water and Water Power $ - $ - 3$ -
4235 Miscellaneous Service Revenues -$ 5,435 |-$ 4,446 | $ 988
4240 Provision for Rate Refunds $ - $ - $ -
4245 Government and Other Assistance Directly Credited to Income | $ - $ - $ -
4305 Regulatory Debits $ - |3 - |3 -
4310 Regulatory Credits $ - |3 - |3 -
4315 Revenues from Electric Plant Leased to Others $ - $ - $ -
4320 Expenses of Electric Plant Leased to Others $ - $ - $ -
4325 Revenues from Merchandise -§ 54,406 |-§ 58,723 |-$ 4,316
4330 Costs and Expenses of Merchandising $ 21301 % 27586 |9 6,285
4335 Profits and Losses from Financial Instrument Hedges $ - $ - $ -
4340 Profits and Losses from Financial Instrument Investments $ - $ - $ -
4345 Gains from Disposition of Future Use Utility Plant $ - $ - $ -
4350 Losses from Disposition of Future Use Utility Plant $ - $ - $ -
4355 Gain on Disposition of Utility and Other Property $ - $ - $ -
4357 Gain from Retirement of Utility and Other Property $ - $ - $ -
4360 Loss on Disposition of Utility and Other Property $ 6,756 | $ 12,876 | $ 6,121
4362 Loss from Retirement of Utility and Other Property $ - $ - $ -
4365 Gains from Disposition of Allowances for Emission $ - $ - $ -
4370 Losses from Disposition of Allowances for Emission $ - $ - $ -
4375 Revenues from Non Rate-Regulated Utility Operations -$ 29,637 |-$ 4,427 | $ 25211
4380 Expenses of Non Rate-Regulated Utility Operations $ 29637|9% 4,427 |-$ 25,211
4385 Non Rate-Regulated Utility Rental Income $ - $ - $ -
4390 Miscellaneous Non-Operating Income -$ 17,468 |-$ 6,071 | $ 11,397
4395 Rate-Payer Benefit Including Interest $ - $ - $ -
4398 Foreign Exchange Gains and Losses, Including Amortization $ - $ - $ -
4405 Interest and Dividend Income -$ 13,438 |-$ 10,616 | $ 2,822
4410 Lessor's Net Investment in Finance Lease $ - $ - $ -
4415 Equity in Earnings of Subsidiary Companies $ - $ - $ -
4420 Share of Profit or Loss of Joint Venture $ - $ - 3 -
Miscellaneous Service Revenues -$ 1,845 |-$ 4,446 |-$ 2,602
Late Payment Charges -$ 7,948 |-$ 7,073 | $ 875
Other Operating Revenues -$ 4,871 |-$ 4870 | $ 1
Other Income or Deductions -$ 96,499 [-$ 70597 |$§ 25,902
Total -$ 111,163 |-$ 86,986 | $ 24,177
2018 versus 2019

No variance exceeds the materiality threshold.
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Table 6.14 — Other Revenue 2019 Actual versus 2020 Actual

USoA # USoA Description 2019 Actual®| 2020 Actual®?| Variance
2019 2020 2020 vs 2019
Reporting Basis
4082 Retail Services Revenues -$ 1,845 |-$ 2,072 |-$ 228
4084 Service Transaction Requests (STR) Revenues -$ 1,197 |-$ 1,100 | $ 97
4086 SSS Administration Revenue -$ 4,870 |-$ 4870 | $ 0
4090 Electric Serv+I13ices Incidental to Energy Sales $ - $ - $ -
4205 Interdepartmental Rents $ - $ - $ -
4210 Rent from Electric Property -$ 32,609 |-$ 32,609 |-$ 0
4215 Other Utility Operating Income $ - $ - $ -
4220 Other Electric Revenues $ - $ - $ -
4225 Late Payment Charges -$ 7,073 |-$ 10,782 [-$ 3,709
4230 Sales of Water and Water Power $ - |3 - $ -
4235 Miscellaneous Service Revenues -$ 4,446 |-$ 3,935 | % 511
4240 Provision for Rate Refunds $ - |3 - $ -
4245 Government and Other Assistance Directly Credited to Income | $ - $ - $ -
4305 Regulatory Debits $ - |3 - |3 -
4310 Regulatory Credits $ - |3 - |3 -
4315 Revenues from Electric Plant Leased to Others $ - $ - $ -
4320 Expenses of Electric Plant Leased to Others $ - $ - $ -
4325 Revenues from Merchandise -$ 58,723 |-$ 53,610 | $ 5,113
4330 Costs and Expenses of Merchandising $ 27,586 | $ 12,875 |-$ 14,711
4335 Profits and Losses from Financial Instrument Hedges $ - $ - $ -
4340 Profits and Losses from Financial Instrument Investments $ - $ - $ -
4345 Gains from Disposition of Future Use Utility Plant $ - $ - $ -
4350 Losses from Disposition of Future Use Utility Plant $ - $ - $ -
4355 Gain on Disposition of Utility and Other Property $ - $ - $ -
4357 Gain from Retirement of Utility and Other Property $ - $ - $ -
4360 Loss on Disposition of Utility and Other Property $ 12,876 | $ 23,146 | $ 10,270
4362 Loss from Retirement of Utility and Other Property $ - $ - $ -
4365 Gains from Disposition of Allowances for Emission $ - $ - $ -
4370 Losses from Disposition of Allowances for Emission $ - $ - $ -
4375 Revenues from Non Rate-Regulated Utility Operations -$ 4,427 | $ - $ 4,427
4380 Expenses of Non Rate-Regulated Utility Operations $ 4,427 | $ - |-$ 4,427
4385 Non Rate-Regulated Utility Rental Income $ - IS - |3 -
4390 Miscellaneous Non-Operating Income -$ 6,071 |-$ 1,813 | $ 4,257
4395 Rate-Payer Benefit Including Interest $ - $ - $ -
4398 Foreign Exchange Gains and Losses, Including Amortization $ - $ - $ -
4405 Interest and Dividend Income -$ 10,616 |-$ 6,272 | $ 4,344
4410 Lessor's Net Investment in Finance Lease $ - $ - $ -
4415 Equity in Earnings of Subsidiary Companies $ - $ - $ -
4420 Share of Profit or Loss of Joint Venture $ - $ - $ -
Miscellaneous Service Revenues -$ 4,446 |-$ 3,935 | $ 511
Late Payment Charges -$ 7,073 |-$ 10,782 [-$ 3,709
Other Operating Revenues -$ 4,870 |-$ 4870 | $ 0
Other Income or Deductions -$ 70597 |- 61,455| % 9,142
Total -$ 86,986 |- 81,042 | $ 5,944
2019 versus 2020

No variance exceeds the materiality threshold.
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Table 6.15 — Other Revenue 2020 Actual versus 2021 Actual

31
32

33

34

USOA # USoA Description 2020 Actual®| 2021 Actual?| Variance
2020 2021 2021 vs 2020
Reporting Basis
4082 Retail Services Revenues -$ 2,072 |-$ 1,537 | $ 535
4084 Service Transaction Requests (STR) Revenues -$ 1,100 |-$ 1,200 |-$ 100
4086 SSS Administration Revenue -$ 4,870 |-$ 4,857 | $ 13
4090 Electric Services Incidental to Energy Sales $ - $ - $ -
4205 Interdepartmental Rents $ - $ - $ -
4210 Rent from Electric Property -$ 32,609 |- 32,609 | $ -
4215 Other Utility Operating Income $ - $ - $ -
4220 Other Electric Revenues $ - $ - $ -
4225 Late Payment Charges -$ 10,782 |-$ 8,076 | $ 2,706
4230 Sales of Water and Water Power $ - |3 - |3 -
4235 Miscellaneous Service Revenues -$ 3,935 |-$ 4,045 |-$ 110
4240 Provision for Rate Refunds $ - |38 - |8 -
4245 Government and Other Assistance Directly Credited to Income | $ - |-$ 5,260 |-$ 5,260
4305 Regulatory Debits $ - $ - $ -
4310 Regulatory Credits $ - $ - $ -
4315 Revenues from Electric Plant Leased to Others $ - $ - $ -
4320 Expenses of Electric Plant Leased to Others $ - $ - $ -
4325 Revenues from Merchandise -$ 53,610 |-§ 54,134 |-$ 524
4330 Costs and Expenses of Merchandising $ 12,875 | $ 18,045 | $ 5,170
4335 Profits and Losses from Financial Instrument Hedges $ - $ - $ -
4340 Profits and Losses from Financial Instrument Investments $ - $ - $ -
4345 Gains from Disposition of Future Use Utility Plant $ - $ - $ -
4350 Losses from Disposition of Future Use Utility Plant $ - $ - $ -
4355 Gain on Disposition of Utility and Other Property $ - $ - $ -
4357 Gain from Retirement of Utility and Other Property $ - $ - $ -
4360 Loss on Disposition of Utility and Other Property $ 23146 | 9% 5,371 |-$ 17,775
4362 Loss from Retirement of Utility and Other Property $ - $ - $ -
4365 Gains from Disposition of Allowances for Emission $ - $ - $ -
4370 Losses from Disposition of Allowances for Emission $ - $ - $ -
4375 Revenues from Non Rate-Regulated Utility Operations $ - |-$ 31,194 |-$ 31,194
4380 Expenses of Non Rate-Regulated Utility Operations $ - $ 17,765 | § 17,765
4385 Non Rate-Regulated Utility Rental Income $ - $ - $ -
4390 Miscellaneous Non-Operating Income -$ 1,813 |-$ 664 | $ 1,150
4395 Rate-Payer Benefit Including Interest $ - $ - $ -
4398 Foreign Exchange Gains and Losses, Including Amortization $ - $ - $ -
4405 Interest and Dividend Income -$ 6,272 |-$ 5304 | $ 968
4410 Lessor's Net Investment in Finance Lease $ - $ - $ -
4415 Equity in Earnings of Subsidiary Companies $ - |3 - |3 -
4420 Share of Profit or Loss of Joint Venture $ - |3 - |3 -
Miscellaneous Service Revenues -$ 3,935 |-$ 4,045 |-$ 110
Late Payment Charges -$ 10,782 |-$ 8,076 | $ 2,706
Other Operating Revenues -$ 4,870 |-$ 4,857 | $ 13
Other Income or Deductions -$  61455[-$ 90,721 |- 29,266
Total -$ 81,042 |-$ 107,699 |-$ 26,658
2020 versus 2021

No variance exceeds the materiality threshold.
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35

36
37

38
39

Table 6.16 — Other Revenue 2021 Actual versus 2022 Actual

USoA # USoA Description 2021 Actual | 2022 Actual | Variance
2021 2022 2022 vs 2021
Reporting Basis
4082 Retail Services Revenues -$ 1,537 |-$ 1,845 |-$ 307
4084 Service Transaction Requests (STR) Revenues -$ 1,200 |-$ 1,200 | $ -
4086 SSS Administration Revenue -$ 4,857 |-$ 4850 | $ 7
4090 Electric Services Incidental to Energy Sales $ - $ - $ -
4205 Interdepartmental Rents $ - $ - $ -
4210 Rent from Electric Property -$ 32,609 |-$ 32,609 | $ 0
4215 Other Utility Operating Income $ - $ - $ -
4220 Other Electric Revenues $ - $ - $ -
4225 Late Payment Charges -$ 8,076 |-$ 7213 | $ 864
4230 Sales of Water and Water Power $ - |3 - $ -
4235 Miscellaneous Service Revenues -$ 4,045 |-$ 4,490 |-$ 445
4240 Provision for Rate Refunds $ - $ - $ -
4245 Government and Other Assistance Directly Credited to Income |-$ 5,260 |-$ 7,288 |-$ 2,028
4305 Regulatory Debits $ - |3 - |3 -
4310 Regulatory Credits $ - |3 - |3 -
4315 Revenues from Electric Plant Leased to Others $ - $ - $ -
4320 Expenses of Electric Plant Leased to Others $ - $ - $ -
4325 Revenues from Merchandise -$ 54,134 |-$ 80,394 |-$ 26,261
4330 Costs and Expenses of Merchandising $ 18,045 |$% 39,999 | $ 21,954
4335 Profits and Losses from Financial Instrument Hedges $ - $ - $ -
4340 Profits and Losses from Financial Instrument Investments $ - $ - $ -
4345 Gains from Disposition of Future Use Utility Plant $ - $ - $ -
4350 Losses from Disposition of Future Use Utility Plant $ - $ - $ -
4355 Gain on Disposition of Utility and Other Property $ - $ - $ -
4357 Gain from Retirement of Utility and Other Property $ - $ - $ -
4360 Loss on Disposition of Utility and Other Property $ 5371 | $ 7,436 | $ 2,065
4362 Loss from Retirement of Utility and Other Property $ - $ - $ -
4365 Gains from Disposition of Allowances for Emission $ - $ - $ -
4370 Losses from Disposition of Allowances for Emission $ - $ - $ -
4375 Revenues from Non Rate-Regulated Utility Operations -$ 31,194 |-$ 8270 |$ 22,925
4380 Expenses of Non Rate-Regulated Utility Operations $ 17,765 | $ 1,479 |-$ 16,286
4385 Non Rate-Regulated Utility Rental Income $ - $ - $ -
4390 Miscellaneous Non-Operating Income -$ 664 |-$ 174 | $ 489
4395 Rate-Payer Benefit Including Interest $ - $ - $ -
4398 Foreign Exchange Gains and Losses, Including Amortization $ - $ - $ -
4405 Interest and Dividend Income -$ 5,304 |-$ 16,706 [-$ 11,402
4410 Lessor's Net Investment in Finance Lease $ - $ - $ -
4415 Equity in Earnings of Subsidiary Companies $ - $ - $ -
4420 Share of Profit or Loss of Joint Venture $ - $ - $ -
Miscellaneous Service Revenues -$ 4,045 |-$ 4,490 |-$ 445
Late Payment Charges -$ 8,076 |-$ 7213 | $ 864
Other Operating Revenues -$ 4,857 |-$ 4850 | $ 7
Other Income or Deductions -$ 90,721 |-$ 99,573 |-$ 8,852
Total -$ 107,699 |-$ 116,125 |-$ 8,426

2021 versus 2022

No variance exceeds the materiality threshold.
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Table 6.17 — Other Revenue 2022 Actual versus 2023 Actual

USoA # USoA Description 2022 Actual?| 2023 Actual| Variance
2022 2023 2023 vs 2022
Reporting Basis
4082 Retail Services Revenues -$ 1,845 |-$ 2,856 |-$ 1,011
4084 Service Transaction Requests (STR) Revenues -$ 1,200 |-$ 1,204 |-$ 4
4086 SSS Administration Revenue -$ 4,850 |-$ 4,850 | $ 0
4090 Electric Services Incidental to Energy Sales $ - $ -
4205 Interdepartmental Rents $ - $ -
4210 Rent from Electric Property -$ 32,609 [-$ 32,609 |-$ 0
4215 Other Utility Operating Income $ - $ -
4220 Other Electric Revenues $ - $ -
4225 Late Payment Charges -$ 7,213 |-$ 7,429 |-$ 216
4230 Sales of Water and Water Power $ - $ -
4235 Miscellaneous Service Revenues -$ 4,490 |-$ 5,499 |-$ 1,009
4240 Provision for Rate Refunds $ - $ -

4245 Government and Other Assistance Directly Credited to Income |-$ 7,288 |-$ 16,282 [-$ 8,994
4305 Regulatory Debits
4310 Regulatory Credits

4315 Revenues from Electric Plant Leased to Others - -
4320 Expenses of Electric Plant Leased to Others - -
4325 Revenues from Merchandise - 80,394 [-$ 98,065 |- 17,671
4330 Costs and Expenses of Merchandising 39,999 | $§ 44,069 4,070
4335 Profits and Losses from Financial Instrument Hedges - -
4340 Profits and Losses from Financial Instrument Investments - -

4345 Gains from Disposition of Future Use Utility Plant

4350 Losses from Disposition of Future Use Utility Plant

4355 Gain on Disposition of Utility and Other Property

4357 Gain from Retirement of Utility and Other Property

4360 Loss on Disposition of Utility and Other Property 7436 | % 4,016

4362 Loss from Retirement of Utility and Other Property

4365 Gains from Disposition of Allowances for Emission

4370 Losses from Disposition of Allowances for Emission

4375 Revenues from Non Rate-Regulated Utility Operations 8,270 |-$ 3,960

4380 Expenses of Non Rate-Regulated Utility Operations 1,479 | $ 769

4385 Non Rate-Regulated Utility Rental Income

4390 Miscellaneous Non-Operating Income - 174 |-$ 2,878 |- 2,703
4395 Rate-Payer Benefit Including Interest - -
4398 Foreign Exchange Gains and Losses, Including Amortization - -
4405 Interest and Dividend Income - 16,706 [-$ 52,396 |- 35,690
4410 Lessor's Net Investment in Finance Lease - -

4415 Equity in Earnings of Subsidiary Companies

4420 Share of Profit or Loss of Joint Venture

N DN DR |R|R|RR R R|R PR |R|R R (R|R|R || |R R |R AR
1
6969%%%%%%%%%%%é@%%%m%%%%%%%
w
N
N
o

Miscellaneous Service Revenues -$ 4,490 |-$ 5,499 |-$ 1,009
Late Payment Charges -$ 7,213 |-$ 7,429 |-$ 216
Other Operating Revenues -$ 4,850 [-$ 4850 | $ 0
Other Income or Deductions -$ 99,573 [-$ 161,395 |-$ 61,823
Total -$ 116,125 |-$ 179,173 |-$ 63,048

2022 versus 2023
Other income has a variance of $61,823. 2023 other income was greater than 2022 by $61,823.

This is mainly attributed to additional interest earned on bank balances from higher interest rates;
$35,690.
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Table 6.18 — Other Revenue 2023 Actual versus 2024 Bridge Year

47
48

49

50

USoA # USoA Description 2023 Actual | Bridge Year| Variance
2023 2024 2024 vs 2023
Reporting Basis
4082 Retail Services Revenues -$ 2,856 |-$ 2,487 | $ 369
4084 Service Transaction Requests (STR) Revenues -$ 1,204 |-$ 1,200 | $ 4
4086 SSS Administration Revenue -$ 4,850 |-$ 4850 | $ 0
4090 Electric Services Incidental to Energy Sales $ -
4205 Interdepartmental Rents $ -
4210 Rent from Electric Property -$ 32609 |-$ 32609|% 0
4215 Other Utility Operating Income $ -
4220 Other Electric Revenues $ -
4225 Late Payment Charges -$ 7,429 |-$ 7,568 [-$ 139
4230 Sales of Water and Water Power $ -
4235 Miscellaneous Service Revenues -$ 5,499 |-$ 4872 (% 627
4240 Provision for Rate Refunds $ -
4245 Government and Other Assistance Directly Credited to Income |-$ 16,282 |- 24,060 |-$ 7,778
4305 Regulatory Debits $ -
4310 Regulatory Credits $ -
4315 Revenues from Electric Plant Leased to Others $ -
4320 Expenses of Electric Plant Leased to Others $ -
4325 Revenues from Merchandise -$ 98,065 |-$ 72,185 | $ 25,880
4330 Costs and Expenses of Merchandising $ 44069 | $ 31,748 |-$ 12,321
4335 Profits and Losses from Financial Instrument Hedges $ -
4340 Profits and Losses from Financial Instrument Investments $ -
4345 Gains from Disposition of Future Use Utility Plant $ -
4350 Losses from Disposition of Future Use Utility Plant $ -
4355 Gain on Disposition of Utility and Other Property $ -
4357 Gain from Retirement of Utility and Other Property $ -
4360 Loss on Disposition of Utility and Other Property $ 4,016 | $ 2,000 [-$ 2,016
4362 Loss from Retirement of Utility and Other Property $ -
4365 Gains from Disposition of Allowances for Emission $ -
4370 Losses from Disposition of Allowances for Emission $ -
4375 Revenues from Non Rate-Regulated Utility Operations -$ 3,960 $ 3,960
4380 Expenses of Non Rate-Regulated Utility Operations $ 769 -$ 769
4385 Non Rate-Regulated Utility Rental Income $ -
4390 Miscellaneous Non-Operating Income -$ 2,878 |-$ 100 [ $ 2,778
4395 Rate-Payer Benefit Including Interest $ -
4398 Foreign Exchange Gains and Losses, Including Amortization $ -
4405 Interest and Dividend Income -$ 52396 |- 44330|$ 8,066
4410 Lessor's Net Investment in Finance Lease $ -
4415 Equity in Earnings of Subsidiary Companies $ -
4420 Share of Profit or Loss of Joint Venture $ -
Miscellaneous Service Revenues -$ 5,499 |-$ 4872 | $ 627
Late Payment Charges -$ 7,429 |-$ 7,568 |-$ 139
Other Operating Revenues -$ 4,850 |-$ 4850 | $ 0
Other Income or Deductions -$ 161,395 |-§ 143,223 | $ 18,173
Total -$ 179,173 |-$ 160,513 | $ 18,660

2023 versus 2024 Bridge Year

No variance exceeds the materiality threshold.
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USoA # USoA Description Bridge Year | Test Year | Variance
2024 2025 2024 vs 2024
Reporting Basis
4082 Retail Services Revenues -$ 2,487 |- 2,486 | $ 1
4084 Service Transaction Requests (STR) Revenues -$ 1,200 [-$ 1,200 | $ -
4086 SSS Administration Revenue -$ 4,850 [-$ 4,850 (% -
4090 Electric Services Incidental to Energy Sales $ -
4205 Interdepartmental Rents $ -
4210 Rent from Electric Property -$ 32,609 |-$ 61,615 |-$ 29,006
4215 Other Utility Operating Income $ -
4220 Other Electric Revenues $ -
4225 Late Payment Charges -$ 7,568 |-$ 7,572 |-$ 4
4230 Sales of Water and Water Power $ -
4235 Miscellaneous Service Revenues -$ 4872 |-$ 4872 (% -
4240 Provision for Rate Refunds $ -
4245 Government and Other Assistance Directly Credited to Income |-$ 24,060 [-$ 30,726 |-$ 6,666
4305 Regulatory Debits $ -
4310 Regulatory Credits $ -
4315 Revenues from Electric Plant Leased to Others $ -
4320 Expenses of Electric Plant Leased to Others 3$ -
4325 Revenues from Merchandise -$ 72,185 |-§ 72,185 | § -
4330 Costs and Expenses of Merchandising $ 31,748 | $ 31,748 | $ -
4335 Profits and Losses from Financial Instrument Hedges $ -
4340 Profits and Losses from Financial Instrument Investments $ -
4345 Gains from Disposition of Future Use Utility Plant $ -
4350 Losses from Disposition of Future Use Utility Plant $ -
4355 Gain on Disposition of Utility and Other Property $ -
4357 Gain from Retirement of Utility and Other Property $ -
4360 Loss on Disposition of Utility and Other Property $ 2,000 -$ 2,000
4362 Loss from Retirement of Utility and Other Property $ -
4365 Gains from Disposition of Allowances for Emission $ -
4370 Losses from Disposition of Allowances for Emission $ -
4375 Revenues from Non Rate-Regulated Utility Operations $ -
4380 Expenses of Non Rate-Regulated Utility Operations $ -
4385 Non Rate-Regulated Utility Rental Income $ -
4390 Miscellaneous Non-Operating Income -$ 100 [-$ 1,500 |-$ 1,400
4395 Rate-Payer Benefit Including Interest $ -
4398 Foreign Exchange Gains and Losses, Including Amortization $ -
4405 Interest and Dividend Income -$ 44,330 [-$ 18,000 | $ 26,330
4410 Lessor's Net Investment in Finance Lease $ -
4415 Equity in Earnings of Subsidiary Companies $ -
4420 Share of Profit or Loss of Joint Venture $ -
Miscellaneous Service Revenues -$ 4872 |-$ 4872 (% -
Late Payment Charges -$ 7,568 [-$ 7,572 |-$ 4
Other Operating Revenues -$ 4850 [-§ 4,850 | $ -
Other Income or Deductions -$ 143,223 [-$ 155,964 |-$ 12,741
Total -$ 160,513 [-$ 173,258 |-$ 12,745

2024 Bridge Year versus 2025 Forecast Test Year

The test year is not forecasted to have variances exceeding the materiality threshold compared

to the bridge year. The variance of $29,006 from rent from electric property is a result of the new
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pole attachment rates set by the OEB and having the new rates including in Atikokan’s revenue

requirement.

Other revenue — MicroFIT

In accordance with filing requirements, Atikokan has recorded $4,872 relating to MicroFIT
Revenue in account 4235 as a revenue offset and has not been included as part of the base
distribution revenue requirement. This revenue is based on the OEB’s monthly rate and charges

for MicroFIT service of $4.55 per month.

Revenue from Affiliate Transactions, Shared Services, Corporate Cost Allocation.

Revenues from affiliate transactions are recorded in UsoA 4325 and expenses are recorded in
4330. This has historically been Atikokan’s approach to use these accounts and was approved
by the OEB in Atikokan’s prior Cost of Service Application’ EB-2016-0056. Further details are
included in Exhibit 4.
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APPENDIX A: Revenue Requirement Workform (RRWF)

k%A Ontario Energy Board

Revenue Requirement Workform
(RRWEF) for 2025 Filers

Version 1.10

Utility Name | Atikokan Hydro Inc.

Service Territory
Assigned EB Number |EB-2025-0008
Name and Title |Jennifer Wiens, CEO

Phone Number [807-597-6600

Email Address |jen.wiens@athydro.com
Test Year 2025

Bridge Year 2024

Last Rebasing Year |2017

The RRWF has been enhanced commencing with 2017 rate applications to provide estimated base distribution rates. The enhanced RRWF is not intended to replace a utility’s formal rate
generator model which should continue to be the source of the proposed rates as well as the final ones at the conclusion of the proceeding. The load forecasting addition made to this model is
intended to be demonstrative only and does not replace the information filed in the utility’s application. In an effort to minimize the incremental work required from utilities, the cost allocation
and rate design additions to this model do in fact replace former appendices that were required to be filed as part of the cost of service (Chapter 2) filing requirements.

Commencing with 2023 rate applications, the RRWF has been enhanced with an additional column, so that two stages of processing of an application (e.g. interrogatory responses and
settlement agreement) between the initial application filing and the OEB decision and draft rate order ("Per Board Decision") can be used. Functionality of the RRWF is the same as in
previous versions of the RRWF. (May 2022)

This Workbook Model is protected by copyright and is being made available to you solely for the purpose of filing your application. You may use and copy this model for
that purpose, and prowde a copy of this model to any person that is adwsmg or assisting you in that regard. Except as indicated above, any copying, reproduction,

i sale, i modification, reverse engineering or other use or dissemination of this model without the express written consent of the Ontario
Energy Board is prohibited. If you provide a copy of this model to a person that is advising or assisting you in preparing the application or reviewing your draft rate order,
you must ensure that the person understands and agrees to the restrictions noted above.

While this model has been provided in Excel format and is required to be filed with the applications, the onus remains on the applicant to ensure the accuracy of the data
and the results.
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E%j Ontario Energy Board
Revenue Requirement Workform
(RRWF) for 2025 Filers

Table of Contents

1. Info 8.Rev Def Suff
2. Table of Contents 9. Rev Reqt
3.Data Input Sheet 10. Load Forecast
4.Rate Base 11. Cost Allocation
5. Utility Income 12. Residential Rate Design - hidden. Contact OEB staff if needed.
6. Taxes PlLs 13. Rate Design and Revenue Reconciliation
7.Cost of Capital 14. Tracking Sheet
Notes:
1 Pale green cells represent inputs
(2) Pale green boxes at the bottom of each page are for additional notes
3) Pale blue cells represent drop-down lists
4) Please note that this model uses MACROS. Before starting, please ensure that macros have been enabled.
(5) Completed versions of the Revenue Requirement Work Form are required to be filed in working Microsoft Excel format.
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@ Ontario Energy Board
Revenue Requirement Workform
(RRWF)for 2025 Filers

Data Input Sheet "

In.itial. @ Adjustments Interrogatory ® Adjustments Settlement ©
Application Responses Agreement
1 Rate Base
Gross Fixed Assets (average) $ 8,290,346 $- $ 8,290,346 $ 8,290,346
Accumulated Depreciation (average) (34,816,116) © $- $ (4,816,116) $ (4,816,116)
Allowance for Working Capital:
Controllable Expenses $1,369,267 $- $ 1,369,267 $ 1,369,267
Cost of Power $3,155,979 $- $ 3,155,979 $ 3,155,979
Working Capital Rate (%) 7.50% © © ©
2 Utility Income
Operating Revenues:
Distribution Revenue at Current Rates $1,622,713
Distribution Revenue at Proposed Rate $1,738,374
Other Revenue:
Specific Senice Charges $4,872
Late Payment Charges $7,572
Other Distribution Revenue $4,850
Other Income and Deductions $155,964
Total Revenue Offsets $173,258 ™
Operating Expenses:
OM+A Expenses $1,340,301 $- $ 1,340,301 $1,340,301
Depreciation/Amortization $247,835 $- $ 247,835 $247,835
Property taxes $28,966 $- $ 28,966 $28,966
Other expenses $-
3 Taxes/PILs
Taxable Income:
Adjustments required to arrive at ($130,089) @
taxable income
Utility Income Taxes and Rates:
Income taxes (not grossed up) $1,269
Income taxes (grossed up) $1,445
Federal tax (%) 3.20%
Provincial tax (%) 9.00%
Income Tax Credits
4  Capitalization/Cost of Capital
Capital Structure:
Long-term debt Capitalization Ratio (% 56.0%
Short-term debt Capitalization Ratio (% 4.0% @ ® @
Common Equity Capitalization Ratio (% 40.0%
Prefered Shares Capitalization Ratio (%)
100.0%

Cost of Capital

Long-term debt Cost Rate (%) 6.70%
Short-term debt Cost Rate (%) 6.23%
Common Equity Cost Rate (%) 9.21%
Prefered Shares Cost Rate (%) 9.21%

90 Notes:
91
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E_@ Ontario Energy Board
Revenue Requirement Workform
(RRWF)for 2025 Filers

Rate Base and Working Capital

Rate Base
Line Particulars In_ltlal_ Adjustments Interrogatory Adjustments Settlement
No. Application Responses Agreement
1 Gross Fixed Assets (average) o) $8,290,346 $- $8,290,346 $- $8,290,346
2 Accumulated Depreciation (average) 2) ($4,816,116) $- ($4,816,116) $- ($4,816,116)
3 Net Fixed Assets (average) o) $3,474,230 $- $3,474,230 $- $3,474,230
4 Allowance for Working Capital 0 $339,393 ($339,393) $- $- $-
5 Total Rate Base $3,813,623 ($339,393) $3,474,230 $- $3,474,230
v
(1) Allowance for Working Capital - Derivation
6 |Controllable Expenses $1,369,267 $- $1,369,267 $- $1,369,267
7 Cost of Power $3,155,979 $- $3,155,979 $- $3,155,979
8 Working Capital Base $4,525,246 $- $4,525,246 $- $4,525,246
9 |Working Capital Rate % T 7.50% -7.50% 0.00% 0.00% 0.00%
10  |Working Capital Allowance $339,393 ($339,393) $ - $- $-
Notes

¥ @  Some Applicants may have a unique rate as a result of a lead-lag study. The default rate for cost of senice applications is 7.5%, per the letter issued by the Board
M) Average of opening and closing balances for the year.

92
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KA Ontario Energy Board

Revenue Requirement Workform

Utility Income

Line
No.

Notes

[

94
95

(RRWF) for 2025 Filers

Particulars I",mal_ Adjustments Interrogatory Adjustments Settlement Adjustments Per '.B‘fa"’
Application Responses Agreement Decision
Operating Revenues:
Distribution Revenue (at $1,738,374 ($1,738,374) $- $- $- $- $-
Proposed Rates)
Other Revenue ™ $173,258 ($173,258) $- $- $- $- $-
Total Operating Revenues $1,911,632 ($1,911,632) $- $- $- $- $-
Operating Expenses:
OM+A Expenses $1,340,301 $- $1,340,301 $ $1,340,301 $ $1,340,301
Depreciation/Amortization $247,835 $- $247,835 $- $247,835 $- $247,835
Property taxes $28,966 $- $28,966 $- $28,966 $- $28,966
Capital taxes $- $- $- $- $- $- $-
Other expense $- $- $ $
Subtotal (lines 4 to 8) $1,617,102 $- $1,617,102 $- $1,617,102 $- $1,617,102
Deemed Interest Expense $152,591 ($152,591) $- $- $- $- $-
Total Expenses (lines 9 to 10) $1,769,692 ($152,591) $1,617,102 $- $1,617,102 $- $1,617,102
Utility income before
income taxes $141,940 ($1,759,041) ($1,617,102) $- (81,617,102) $- ($1,617,102)
Income taxes (grossed-up) $1,445 $- $1,445 $- $1,445 $- $1,445
Utility net income $140,494 ($1,759.041) ($1,618.547) $ - ($1.618,547) $ - ($1.618,547)
Other Revenues/ Revenue
Specific Senice Charges $4,872 $- $- $ -
Late Payment Charges $7,572 $- $- $ -
Other Distribution Revenue $4,850 $- $- $
Other Income and Deductions $155,964 $- $- $
Total Revenue Offsets $173,258 $- $- $- $- $- $
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Revenue Requirement Workform
(RRWF) for 2025 Filers

Taxes/PlLs

Line
No.

Particulars

10

1

13

Notes

96
97

Determination of Taxable Income

Utility net income before taxes

Adjustments required to arrive at
taxable utility income

Taxable income

Calculation of Utility income Taxes

Income taxes

Total taxes

Gross-up of Income Taxes
Grossed-up Income Taxes

PILs / tax Allowance (Grossed-up
Income taxes + Capital taxes)

Other tax Credits
Tax Rates
Federal tax (%)

Provincial tax (%)
Total tax rate (%)

Application Interrogatory Settlement Per Board
PP Responses Agreement Decision
$140,494 $- $- $-
($130,089) $- $- $-
$10,405 $- $- $ -
$1,269 $1,269 $1,269 $1,269
$1,269 $1,269 $1,269 $1,269
$176 $176 $176 $176
$1,445 $1,445 $1,445 $1,445
$1,445 $1,445 $1,445 $1,445
$- $- $- $-
3.20% 3.20% 3.20% 3.20%
9.00% 9.00% 9.00% 9.00%
12.20% 12.20% 12.20% 12.20%
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@ﬁ Ontario Energy Board
Revenue Requirement Workform
(RRWEF) for 2025 Filers

Capitalization/Cost of Capital

Line

No Particulars Capitalization Ratio Cost Rate Return
Initial Application
(%) @) (%) @)

Debt
1 Long-term Debt 56.00% $2,135,629 6.70% $143,087
2 Short-term Debt 4.00% $152,545 6.23% $9,504
3 Total Debt 60.00% $2,288,174 6.67% $152,591

Equity
4 Common Equity 40.00% $1,525,449 9.21% $140,494
5 Preferred Shares 0.00% $- 9.21% $-
6 Total Equity 40.00% $1,525,449 9.21% $140,494
7 Total 100.00% $3,813,623 7.69% $293,085
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Revenue Requirement Workform
(RRWF) for 2025 Filers

Revenue Deficiency/Sufficiency

Initial Application

Interrogatory Responses

Settlement Agreement

Li Particul At Current At Proposed At Current At Proposed At Current At Proposed
"l‘r;e articulars Approved Rates Rates Approved Rates Rates Approved Rates Rates
1 Rewenue Deficiency from Below $115,661 ($6,391) $1,841,801
2 Distribution Revenue $1,622,713 $1,622,713 $1,622,713 $1,744,765 $- ($1,841,801)
3 Other Operating Revenue $173,258 $173,258 $- $ - $- $ -
Offsets - net
4 Total Revenue $1,795,971 $1,911,632 $1,622,713 $1,738,374 $- $-
5 Operating Expenses $1,617,102 $1,617,102 $1,617,102 $1,617,102 $1,617,102 $1,617,102
6 Deemed Interest Expense $152,591 $152,591 $- $ - $- $ -
8 Total Cost and Expenses $1,769,692 $1,769,692 $1,617,102 $1,617,102 $1,617,102 $1,617,102
9 Utility Income Before Income $26,279 $141,940 $5,611 $121,272 ($1,617,102) ($1,617,102)
Taxes
10 Tax Adjustments to Accounting ($130,089) ($130,089) ($130,089) ($130,089) $- $-
Income per 2013 PILs model
11 Taxable Income ($103,810) $11,851 ($124,478) ($8,817) ($1,617,102) ($1,617,102)
12 Income Tax Rate 12.20% 12.20% 12.20% 12.20% 12.20% 12.20%
13  Income Tax on Taxable ($12,665) $1,446 $- $- $- $-
Income
14 Income Tax Credits $- $- $- $- $- $-
15 Utility Net Income $38,944 $140,494 $5,611 ($1,618,547) ($1,617,102) ($1,618,547)
16 Utility Rate Base $3,813,623 $3,813,623 $3,474,230 $3,474,230 $3,474,230 $3,474,230
17 Deemed Equity Portion of Rate $1,525,449 $1,525,449 $- $- $- $-
Base
18 Income/(Equity Portion of Rate 2.55% 9.21% 0.00% 0.00% 0.00% 0.00%
Base)
19 Target Return - Equity on Rate 9.21% 9.21% 0.00% 0.00% 0.00% 0.00%
Base
20 Deficiency/Sufficiency in Return -6.66% 0.00% 0.00% 0.00% 0.00% 0.00%
on Equity
21 Indicated Rate of Return 5.02% 7.69% 0.16% 0.00% -46.55% 0.00%
22 Requested Rate of Return on 7.69% 7.69% 0.00% 0.00% 0.00% 0.00%
Rate Base
23 Deficiency/Sufficiency in Rate of -2.66% 0.00% 0.16% 0.00% -46.55% 0.00%
Return
24 Target Return on Equity $140,494 $140,494 $- $- $- $-
25 Revenue Deficiency/(Sufficiency) $101,550 $0 ($5,611) $ - $1,617,102 $ -
26 Gross Revenue $115,661 ($6,391) M $1,841,801 (™)
Deficiency/(Sufficiency)
Notes:
™ Revenue Deficiency/Sufficiency divided by (1 - Tax Rate)
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101
» '
k&4 Ontario Energy Board
Revenue Requirement Workform
(RRWEF) for 2025 Filers
Revenue Reauirement
Line Particulars Application Interrogatory Settlement Per Board Decision
No. Responses Agreement
1 OM&A Expenses $1,340,301 $1,340,301 $1,340,301 $1,340,301
2 Amortization/Depreciation $247,835 $247,835 $247,835 $247,835
3 Property Taxes $28,966 $28,966 $28,966 $28,966
5 Income Taxes (Grossed up) $1,445 $1,445 $1,445 $1,445
6 Other Expenses $-
7 Return
Deemed Interest Expense $152,591 $- $- $-
Return on Deemed Equity $140,494 $- $- $-
8 Service Revenue Requirement
(before Revenues) $1,911,632 $1,618,547 $1,618,547 $1,618,547
9 Revenue Offsets $173,258 $ - $- $-
10 Base Revenue Requirement $1,738,374 $1,618,547 $1,618,547 $1,618,547
(excluding Tranformer
Owership Allowance credit
1 Distribution revenue $1,738,374 $- $- $-
12 Other revenue $173,258 $- $- $-
13 Total revenue $1,911,632 $- $- $-
14 Difference (Total Revenue Less
Distribution Revenue
Requirement before Revenues) $0 m (51,618,547) o ($1,618,547) (31,618,547) ™
Summary Table of Revenue Requirement and Revenue Deficiency/Sufficiency
Application Interrogatory 2% @ Settlement 2% @ |Per Board Decision 2% @
Responses Agreement
Service Revenue Requirement $1,911,632 $1,618,547  #it#t $1,618,547  (15.33%) $1,618,547 (15.33%)
Grossed-Up Revenue
Deficiency/(Sufficiency) $115,661 ($6,391)  #HH# $1,841,801  #HHHHHHE $1,841,801 1492.41%
Base Revenue Requirement (to
be recovered from Distribution
Rates) $1,738,374 $1,618,547  #H#H# $1,618,547 (6.89%) $1,618,547 (6.89%)
Deficiency/(Sufficiency)
Associated with Base Revenue
Requirement $115,661 $- $ - et $ - (100.00%)
Notes
) Line 11 - Line 8
102 @ Percentage Change Relative to Initial Application

103
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Load Forecast Summary

Page 35 of 72

This spreadsheet provides a summary of the customer and load forecast on which the test year revenue requirement is derived. The amounts serve as the denominators for deriving the rates to recover the test year revenue requirement

for purposes of this RRWF.

The information to be input is inclusive of any adjustments to kWh and kW to reflect the impacts of CDM programs up to and including CDM programs planned to be executed in the test year. i.e., the load forecast adjustments
determined in Appendix 2-1 should be incorporated into the entries. The inputs should correspond with the summary of the Load Forecast for the Test Year in Appendix 2-1B and in Exhibit 3 of the application.

Appendix 2-IB is still required to be filled out, as it also provides a year-over-year variance analysis of demand growth andf trends from historical actuals to the Bridge and Test Year forecasts.

Stage in Process: Initial Application ]
Customer Class Initial Application Interrogatory Responses Settlement Agreement Per Board Decision
Input the name of each customer class. Customer / kWh KW/KVA Customer / kWh KWI/KVA Customer / kWh KW/KVA Customer / kWh KW/KVA
Connections Connections Connections Connections
Test Year average Annual Annual Test Year average Annual Annual Test Year average Annual Annual Test Year average Annual Annual
or mid-year or mid-year or mid-year or mid-year

1 [Residential 3 1,365 8,776,264

2 [General Senvie Less than 50 kW 232 4,495,158

3 |General Senvice greater than 50 kW 15 15,506,375 46,637

4 (Street Lighting 622 341,006 1,058

5

6

7

8

9
10
1
12

13

14

15

16

17

18

19
20

Total 29,118,803 47,695 - - - -
Notes:

" Input kW or kVA for those customer classes for which billing is based on demand (kW or kVA) versus energy consumption (kWh)
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@j Ontario Energy Board
Revenue Requirement Workform
(RRWF) for 2025 Filers

Cost Allocation and Rate Design

This spreadsheet replaces Appendix 2-P and provides a summary of the results from the Cost Allocation spreadsheet, and is used in the determination of the
class revenue requirement and, hence, ultimately, the determination of rates from customers in all classes to recover the revenue requirement.

Stage in Application Process: Initial Application

A) Allocated Costs

Name of Customer Class Costs Allocated from % Allocated Class %
Previous Study " Revenue
From Sheet 10. Load Forecast Reauirement M
(7A)
1|Residential $ 653,986 70.83% $ 1,101,889 57.64%
2|General Senie Less than 50 kW $ 124,521 1349%  $ 267,676 14.00%
3|General Senvice greater than 50 kW $ 42,459 4.60% $ 438,756 22.95%
4]Street Lighting $ 102,412 11.09% $ 103,311 5.40%
5|
6
7|
8|
9
10
11
12
13
14
15
16
17
18
19
20
Total $ 923,378 100.00%  $ 1,911,632 100.00%
Service Revenue Requirement (from Sheet 9) $ 1,911,631.54

(1) Class Allocated Revenue Requirement, from Sheet O-1, Revenue to Cost || RR, row 40, from the Cost Allocation Study in this application. This excludes costs
in deferral and variance accounts. For Embedded Distributors, Account 4750 - Low Voltage (LV) Costs are also excluded.

(2) Host Distributors - Provide information on any embedded distributor(s) as a separate class, if applicable. If embedded distributors are billed in a General
Seniice class, include the allocated costs and revenues of the embedded distributor(s) in the applicable class, and also complete Appendix 2-Q.

(3) Customer Classes - If these differ from those in place in the previous cost allocation study, modify the customer classes to match the proposal in the current
application as closely as possible.
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B) Calculated Class Revenues

Name of Customer Class Load Forecast (LF) X LF X current LF X Proposed Rates Miscellaneous
current approved approved rates X Revenues
rates (1+d)
(7B) (7C) (7D) (7E)

1|Residential $ 898,106 $ 961,779 $ 971,775  $ 100,180

2|General Senie Less than 50 kW $ 273,829 $ 292,962 $ 292,969 $ 24,728

3| General Senice greater than 50 kW $ 327,868  $ 334,504 $ 334,521 $ 30,547

4|Street Lighting $ 139,208  $ 149,130 $ 139,110  § 17,803
5|
6|
7|
8|
9
10
11
12
13
14
15
16
17
18
19
20

Total $ 1,639,010 $ 1,738,375 $ 1,738375  $ 173,258

(4) Incolumns 7B to 7D, LF means Load Forecast of Annual Billing Quantities (i.e., customers or connections, as applicable X 12 months, and kWh, kW or kVA
as applicable. Revenue quantities should be net of the Transformer Ownership Allowance for applicable customer classes. Exclude revenues from rate adders
and rate riders.

(5) Columns 7C and 7D - Column Total should equal the Base Revenue Requirement for each.

Column 7C - The OEB-issued cost allocation model calculates "1+d" on worksheet O-1, cell C22. "d" is defined as Revenue Deficiency/Revenue at Current

Rates.

Column 7E - If using the OEB-issued cost allocation model, enter Miscellaneous Revenues as it appears on worksheet O-1, row 19.

3z
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Name of Customer Class Previously Approved Status Quo Ratios Proposed Ratios Policy Range
Ratios
Most Recent Year: (7C + 7TE) | (7A) (7D + 7E) | (7A)
2017
% % % %
1|Residential 97.95% 96.38% 97.28% 85-115
2|General Senie Less than 50 kW 120.00% 118.68% 118.69% 80 - 120
3| General Senice greater than 50 kW 86.19% 83.20% 83.21% 80 - 120
4|Street Lighting 120.00% 161.58% 151.88% 80 - 120
5|
6
7|
8
9
10
1
12
13
14
15
16
17
18
19
20|

(8) Previously Approved Revenue-to-Cost (R/C) Ratios - For most applicants, the most recent year would be the third year (at the latest) of the Price Cap IR
period. For example, if the applicant, rebased in 2020 with further adjustments to move within the range over two years, the Most Recent Year would be 2023.
However, the ratios in 2023 would be equal to those after the adjustment in 2022.

(9) Status Quo Ratios - The OEB-issued cost allocation model provides the Status Quo Ratios on Worksheet O-1. The Status Quo means "Before Rebalancing".
(10) Ratios shown in red are outside of the allowed range. Applies to both Tables C and D.
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Name of Customer Class Proposed Revenue-to-Cost Ratio Policy Range
Test Year Price Cap IR Period
1 2
1|Residential 97.28% 97.28% 97.28% 85-115
2|General Senie Less than 50 kW 118.69% 118.69% 118.69% 80 - 120
3|General Senvice greater than 50 kW 83.21% 83.21% 83.21% 80 - 120
4|Street Lighting 151.88% 151.88% 151.88% 80 - 120
5
6
7
8|
9
10
11
12
13
14
15
16
17
18
19
20

(11) The applicant should complete Table D if it is applying for approval of a revenue-to-cost ratio in 2025 that is outside of the OEB's policy range for any customer
class. Table D will show that the distributor is likely to enter into the 2026 and 2027 Price Cap IR models, as necessary. For 2026 and 2027, enter the planned
revenue-to-cost ratios that will be "Change" or "No Change" in 2026 (in the current Revenue/Cost Ratio Adjustment Workform, Worksheet C1.1 'Decision -
Cost Revenue Adjustment, column d), and enter TBD for class(es) that will be entered as 'Rebalance’.
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E@}Z Ontario Energy Board

S

Income Tax/PlLs Workform for 2025 Filers

Version 1.00

Utility Name |Atikokan Hydro Inc.
Assigned EB Number EB-2024-0008
Name and Title | Jennifer Wiens, CEO/Secretary/Treasurer
Phone Number | 807-597-6600
Email Address jen.wiens@athydro.com
Date

Last COS Re-based Year 2017

Note: Drop-down lists are shaded blue; Input cells are shaded green.

This Workbook Model is protected by copyright and is being made available to you solely for the purpose of filing your rate application. You may use and
copy this model for that purpose, and provide a copy of this model to any person that is advising or assisting you in that regard. Except as indicated above,
any copying, reproduction, publication, sale, adaptation, translation, modification, reverse engineering or other use or dissemination of this model without
the express written consent of the Ontario Energy Board is prohibited. If you provide a copy of this model to a person that is advising or assisting you in
preparing the application or reviewing your draft rate order, you must ensure that the person understands and agrees to the restrictions noted above.

While this model has been provided in Excel format and is required to be filed with the applications, the onus remains on the applicant to ensure the
accuracy of the data and the results.

116
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@j Ontario Energy Board

Income Tax/PlLs Workform for 2025 File

1. Info

S. Summary
A. Data Input Sheet

B. Tax Rates & Exemptions

Historical Year HO - PILs, Tax Provision Historical Year
H1 - Adj. Taxable Income Historical Year
H4 - Schedule 4 Loss Carry Forward Historical Year
H8 - Schedule 8 Historical
H13 - Schedule 13 Tax Reserves Historical

Bridge Year BO - PlLs,Tax Provision Bridge Year
B1 - Adj. Taxable Income Bridge Year
B4 - Schedule 4 Loss Carry Forward Bridge Year
B8 - Schedule 8 CCA Bridge Year
B13 - Schedule 13 Tax Reserves Bridge Year

Test Year TO PILs, Tax Provision Test Year
T1 Taxable Income Test Year
T4 Schedule 4 Loss Carry Forward Test Year
T8 Schedule 8 CCA Test Year
T13 Schedule 13 Reserve Test Year

118
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Income Tax/PlLs Workform for 2025 Filers

No inputs required on this worksheet.

Inputs on Service Revenue Requirement Worksheet

The Senice Revenue Requirement is in the 'Revenue Requirement Workform' - Tab 3.

Working Paper

Item Reference

Adjustments required to arrive at taxable income as below -130,089
Test Year - Payments in Lieu of Taxes (PILs) T0 1,269
Test Year - Grossed-up PILs T0 1,445
Effective Federal Tax Rate T0 9.0%
Effective Ontario Tax Rate 10 3.2%

Calculation of Adjustments required to arrive at Taxable Income
Regulatory Income (before income taxes) T 140,491
Taxable Income T 10,402
120 Difference calculated -130,089 as above
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Income Tax/PlLs Workform for 2025 Filers

Integrity Checks

The applicant must ensure the following integrity checks have been completed and confirm this is the case in the table below, or provide an explanation if this is not the case:

Utility Confirmation

Item (YIN) Notes
1]The depreciation and amortization added back in the application’s PILs model agree with the numbers disclosed in the rate base section of the application Y
2| The capital additions and deductions in the CCA Schedule 8 agree with the rate base section for historical, bridge and test years Y
Schedule 8 of the most recent federal T2 tax return filed with the application has a closing December 31 historical year UCC that agrees with the opening (January 1)
bridge year UCC. If the amounts do not agree, then the applicant must provide a reconciliation with explanations. Distributors must segregate non-distribution tax amounts Y
3|on Schedule 8.
The CCA deductions in the application’s PlLs tax model for historical, bridge and test years (as applicable) agree with the numbers in the CCA Schedule 8 for the same v
4|years filed in the application
5|Loss carry-forwards, if any, from prior year tax returns' Schedule 4 agree with those disclosed in the application Y N/A - no loss carryforwards
6]A discussion is included in the application as to when the loss carry-forwards, if any, will be fully utilized Y N/A - no loss carryforwards
7|CCA is maximized even if there are tax loss carry-forwards N Omitted Accerated CCA - See Exhibit 6
Other post-employment benefits and pension expenses that are added back on Schedule 1 to reconcile accounting income to net income for tax purposes agree with the
OM&A analysis for compensation. The amounts deducted are reasonable when compared with the notes to the audited financial statements, Financial Senvices Y
8|Commission of Ontario reports, and actuarial valuations.
9| The income tax rate used to calculate the tax expense is consistent with the utility’s actual tax facts and evidence filed in the application Y
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E@S Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

Test Year Bridge Year
Rate Base s $ 3,813,555 $ 3,527,447
Return on Ratebase
Deemed ShortTerm Debt % 4.00% $ 152,542 W=S*T
Deemed Long Term Debt % 56.00% u $ 2,135,591 X=S*U
Deemed Equity % 40.00% v $ 1,525,422 Y=S*v
Short Term Interest Rate 6.23% z $ 9,503 AC=W*Z
Long Term Interest 4.58% A $ 97,810 AD =X *AA
Return on Equity (Regulatory Income) 9.21% A $ 140,491 AE=Y*AB il
Return on Rate Base $ 247,805 AF =AC +AD + AE
Questions that must be answered Historical Year Bridge Year Test Year
1. Does the applicant have any Investment Tax Credits (ITC)? | No | No | No |
2. Does the applicant have any SRED Expenditures? | No | No | No |
3. Does the applicant have any Capital Gains or Losses for tax purposes? | Yes | No | No |
4. Does the applicant have any Capital Leases? | No | No | No |
5. Does the applicant have any Loss Carry-Forwards (non-capital or net capital)? I No I No | No |
6. Since 1999, has the applicant acquired another regulated applicant's assets? | No | No | No |
7. Did the applicant pay dividends? [ No [ No [ No |

If Yes, please describe the tax treatment in the manager's summary.

8. Did the applicant elect to capitalize interest incurred on CWIP for tax purposes? | No | No | No |
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E%j Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

B

Tax Rates
Federal & Provincial Effective Effective Effective Effective Effective Effective Effective
As of MMM XX, 2019 January 1, 2018 January 1, 2019 January 1, 2020 January 1, 2021 January 1, 2022 January 1, 2023 January 1, 2024
Federal income tax
General Corporate Rate 38.00% 38.00% 38.00% 38.00% 38.00% 38.00% 38.00%
Federal Tax Abatement -10.00% -10.00% -10.00% -10.00% -10.00% -10.00% -10.00%
Adjusted Federal Rate 28.00% 28.00% 28.00% 28.00% 28.00% 28.00% 28.00%
Rate Reduction -13.00% -13.00% -13.00% -13.00% -13.00% -13.00% -13.00%
Federal Income Tax 15.00% 15.00% 15.00% 15.00% 15.00% 15.00% 15.00%
Ontario Income Tax 11.50% 11.50% 11.50% 11.50% 11.50% 11.50% 11.50%
Combined Federal and Ontario 26.50% 26.50% 26.50% 26.50% 26.50% 26.50% 26.50%

Federal & Ontario Small Business

Federal Small Business Limit 500,000 500,000 500,000 500,000 500,000 500,000 500,000
Ontario Small Business Limit 500,000 500,000 500,000 500,000 500,000 500,000 500,000
Federal Small Business Rate 11.00% 10.50% 10.50% 10.00% 9.00% 9.00% 9.00%
Ontario Small Business Rate 4.50% 4.50% 3.50% 3.50% 3.20% 3.20% 3.20%
Notes

1. The Ontario Energy Board's proxy for taxable capital is rate base.
2. The appropriate Federal and Ontario small business rates are calculated in the Income/PILs Workform. The Federal and Ontario small business deduction:
a. is applicable if taxable capital is below $10 million.
b. is phased out with taxable capital of more than $10 million.
c. is completely eliminated when the taxable capital is $15 million or more. Effective for the 2022 taxation year, the Federal small business deduction is revised to be completely eliminated when the taxable capital is $50 million or more.
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E@ Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

PILs Tax Provision - Historical Year

Note: Input the actual information from the tax returns for the historical year. Wires Only
Regulatory Taxable Income H1 $ 197,738 [A
Combined Tax Rate and PILs Ontario Tax Rate (Maximum 11.5%) 9.00% B
Federal tax rate (Maximum 15%) 3.20% (o}
Combined tax rate (Maximum 26.5%) 12.20%|D = B+C
Total Income Taxes $ 24124 |[E=A*D
Investment Tax Credits F
Miscellaneous Tax Credits G
Total Tax Credits $ - |[H=F+G

Corporate PILs/Income Tax Provision for Historical Year $ 24,124 |I=E-H
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K%j Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

S

Adjusted Taxable Income - Historical Year

T251 line # Total for Legal Non-Distribution Historic
Entity Eliminations Wires Only
Income before PlLs/Taxes (A+101+102) 271,191 271,191
Additions:
Interest and penalties on taxes 103 0
Amortization of tangible assets 104 211,135 211,135
Amortization of intangible assets 106 0
Recapture of capital cost allowance from Schedule 8 107 0
Income inclusion under subparagraph 13(38)(d)(iii) from Schedule 10 108 0
Loss in equity of subsidiaries and affiliates 110 0
Loss on disposal of assets 111 4,016 4,016
Charitable donations and gifts from Schedule 2 112 0
Taxable capital gains from Schedule 6 113 0
Political contributions 114 0
Deferred and prepaid expenses 116 0
Scientific research expenditures deducted on financial statements 118 0
Capitalized interest 119 0
Non-deductible club dues and fees 120 0
Non-deductible meals and entertainment expense 121 406 406
Non-deductible automobile expenses 122 0
Non-deductible life insurance premiums 123 0
Non-deductible company pension plans 124 0
Taxreserves deducted in prior year 125 0
Reserves from financial statements — balance at the end of the year 126 0
Soft costs on construction and renovation of buildings 127 0
Capital items expensed 206 0
Debtissue expense 208 0
Development expenses claimed in current year 212 0
Financing fees deducted in books 216 0
Gain on settlement of debt 220 0
Non-deductible advertising 226 0
Non-deductible interest 227 0
Non-deductible legal and accounting fees 228 0
Recapture of SR&ED expenditures 231 0
Share issue expense 235 0
Write down of capital property 236 0
Amounts received in respect of qualifying environment trust per paragraphs 12(1)(z1) and
12(1)(z2) =7 0
Other additions
Interest Expensed on Capital Leases 295 0
Realized Income from Deferred Credit Accounts 295 0
Pensions 295 0
Non-deductible penalties 295 0
295 0
295 0
ARO Accretion expense 0
Capital Contributions Received (ITA12(1)(x)) 0
Lease Inducements Received (ITA 12(1)(x)) 0
Deferred Revenue (ITA12(1)(a)) 0
Prior Year Investment Tax Credits received 0
0
0
0
0
0
0
0
0
0
0
Total iti 215,557 0 215,557
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D
Gain on disposal of assets per financial statements 401 0
Non-taxable dividends under section 83 402 0
Capital cost allowance from Schedule 8 403 272,721 272,721
Terminal loss from Schedule 8 404 0
Allowable business investmentloss 406 0
Deferred and prepaid expenses 409 0
Scientific research expenses claimed in year 411 0
Taxreserves claimed in current year 413 0
Reserves from financial statements - balance at beginning of year 414 0
Contributions to deferred income plans 416 0
Book income of joint venture or partnership 305 0
Equityin income from subsidiary or affiliates 306 0

Other deductions
Interest capitalized for accounting deducted for tax 395 0
Capital Lease Payments 395 0
Non-taxable imputed interestincome on deferral and variance accounts 395 0

395 0

395 0

ARO Payments - Deductible for Tax when Paid 0

ITA13(7.4) Election - Capital Contributions Received 0

ITA 13(7 4) Election - Apply Lease Inducement to cost of Leaseholds 0

Deferred Revenue - ITA20(1)(m) reserve 0

Principal portion of lease payments 0

Lease Inducement Book Amortization credit to income 0

Financing fees for tax ITA20(1)(e) and (e.1) 0

Revenue previously taxed - deferred revenue 16,282 16,282
AFDA on unbilled revenue 7

0

0

0

0

0

0

Total Deductions 289,010 0| 289,010]

Net Income for Tax Purposes 197,738 0| 197,738

Charitable donations from Schedule 2 311 0

Taxable dividends received under section 112 or 113 320 0

Non-capital losses of previous tax years from Schedule 4 331 0

Net capital losses of previous tax years from Schedule 4 332 0

Limited partnership losses of previous tax years from Schedule 4 335 0

TAXABLE INCOME 197,738 0 197,738 Ho
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Income Tax/PlLs Workform for 2025 Filers

Schedule 4 Loss Carry Forward - Historical

Corporation Loss Continuity and Application

Non-
Total Distribution | Utility Balance
Non-Capital Loss Carry Forward Deduction Portion
Actual Historical 0 B4
Non-
Total Distribution | Utility Balance
Net Capital Loss Carry Forward Deduction Portion
Actual Historical 0 B4
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&%& Ontario Energy Board

Ofiario

Income Tax/PlLs Workform for 2025 Filers

Schedule 8 - Historical Year

o U.CC E.nd of Year Less: Non-Distribution UCC Regulated Historical
Class Class Description Historical per tax .
returns Portion Year
1 Buildings, Distribution System (acq'd post 1987) $ 1,382,770 $ 1,382,770
1b Non-Residential Buildings [Reg. 1100(1)(a.1) election] $ -
2 Distribution System (acq'd pre 1988) Only if election under $ -
3 Buildings (acq'd pre 1988) ONTARIO REGULATION $ -
6 Certain Buildings; Fences 162/01 ss. 5 or 7 filed in $ 25,778 $ 25,778
8 General Office Equipment, Furniture, Fixtures ggghto havelIRItI02( L) $ 17,134 $ 17,134
10 Motor Vehicles, Fleet $ 64,248 $ 64,248
10.1 Certain Automobiles $ -
12 Computer Application Software (Non-Systems) $ -
13,4 Lease # 1 $ -
13, Lease # 2 $ -
133 Lease #3 $ -
13, Lease #4 $ -
14 Limited Period Patents, Franchises, Concessions or Licences $ -
141 Eligible Capital Property (acq'd pre 2017) $ -
14.1 Eligible Capital Property (acq'd post 2016) $ 4,279 $ 4,279
17 Elec. Generation Equip. (Non-Bldng, acq'd post Feb 27/00); Roads, Lots, Storage $ -
42 Fibre Optic Cable $ -
431 Certain Clean Energy/Energy-Efficient Generation Equipment $ -
43.2 Certain Clean Energy/Energy-Efficient Generation Equipment $ -
45 Computers & System Software (acq'd post Mar 22/04 and pre Mar 19/07) $ 1 $ 1
46 Data Network Infrastructure Equipment (acq'd post Mar 22/04) $ -
47 Distribution System (acq'd post Feb 22/05) $ 1,808,228 $ 1,808,228
50 General Purpose Computer Hardware & Software (acq'd post Mar 18/07) $ 215 $ 215
95 CWIP $ -
10 Computer $ 32 $ 32
$ -
$ -
$ -
$ -
$ -
$ -
$ -
SUB-TOTAL - UCC 3,302,685 0 3,302,685

Working
Paper
Reference

B8
B8

(o e ey e ey g e g e o s s e e e g
0o 100 |00 100 [Co 100 (0o 100 0o 100 (0o 100 0o 100 [0 100 |00 100 [Co |00 (0o 100 Ico
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E‘%{Z Ontario Energy Board

Nt
Srann

Income Tax/PlLs Workform for 2025 Filer:

Schedule 13 Tax Reserves - Historical

Continuity of Reserves

i Historical Balance as Non-Distribution e
Description N Utility Only
per tax returns Eliminations
Capital gains reserves ss.40(1) | 0 B13
Tax reserves not deducted for accounting purposes
Reserve for doubtful accounts ss. 20(1)(1) 0 B13
Reserve for undelivered goods and services 0
not rendered ss. 20(1)(m) B13
Reserve for unpaid amounts ss. 20(1)(n) 0 B13
Debt & share issue expenses ss. 20(1)(e) 0 B13
Other taxreserves 0 B13
0
0
0
0
0
Total 0 0 0
Financial Statement Reserves (not deductible for Tax Purposes)
General reserve for inventory obsolescence 0
(non-specific) B13
General reserve for bad debts 0 B13
Accrued Employee Future Benefits: 0 B13
- Medical and Life Insurance 0 B13
-Short & Long-term Disability 0 B13
-Accmulated Sick Leave 0 B13
- Termination Cost 0 B13
- Other Post-Employment Benefits 0 B13
Provision for Environmental Costs 0 B13
Restructuring Costs 0 B13
Accrued Contingent Litigation Costs 0 B13
Accrued Self-Insurance Costs 0 B13
Other Contingent Liabilities 0 B13
Bonuses Accrued and Not Paid Within 180 0
Days of Year-End ss. 78(4) B13
Unpaid Amounts to Related Person and Not 0
Paid Within 3 Taxation Years ss. 78(1) B13
Other 0 B13
0
0
Total 0 0 0
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Income Tax/PlLs Workform for 2025 Filers

PILS Tax Provision - Bridge Year

Regulatory Taxable Income

Wires Only

Reference

B1 $ 48,536 [A

Tax Rate
Ontario (Max 11.5%) 11.5%
Federal (Max 15%) 15.0%

Combined effective tax rate (Max 26.5%)

Total Income Taxes

Investment Tax Credits
Miscellaneous Tax Credits
Total Tax Credits

Corporate PlLs/Income Tax Provision for Bridge Year

Note:

Small Taxes  Effective Tax Rate
Business Payable

Rate (If
Applicable)

3.2% $ 1,553 3.2% B
9.0% $ 4,368 9.0% Cc

12.20%|D=B +C
[s  swoile=a*D

F

G
$ - _|H=F+G

[s  sofi=e-H

1. This is for the derivation of Bridge year PILs income tax expense and should not be used for Test year

revenue requirement calculations.
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Eﬁj Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

Adjusted Taxable Income - Bridge Year

Workin
T281 line # Paperg T?taIJfor -
Reference utility
Income before PILs/Taxes (A+101+102) 109,623
Interest and penalties on taxes 103
Amortization of tangible assets 104 220,577,
Amortization of intangible assets 106
Recapture of capital cost allowance from 107 B8 o
Schedule 8
Income inclusion under subparagraph 108
13(38)(d)(iii)
Income or loss for tax purposes- joint 109
ventures or partnerships
Loss in equity of subsidiaries and
. 110
affiliates
Loss on disposal of assets 111 2,000
Charitable donations and gifts from 112
Schedule 2
Taxable capital gains 113
Political contributions 114
Deferred and prepaid expenses 116
Scientific research expenditures deducted 118
on financial statements
Capitalized interest 119
Non-deductible club dues and fees 120
Non-deductible meals and entertainment 121 400
expense
Non-deductible automobile expenses 122
Non-deductible life insurance premiums 123
Non-deductible company pension plans 124
Taxreserves deducted in prior year 125 B13 0|
Reserves from financial statements- 126 B13 o
balance at end of year
Soft costs on construction and renovation
. 127
of buildings
Capital items expensed 206
Debtissue expense 208
Development expenses claimed in current 212
year
Financing fees deducted in books 216
Gain on settlement of debt 220
Non-deductible advertising 226
Non-deductible interest 227
Non-deductible legal and accounting fees 228
Recapture of SR&ED expenditures 231
Share issue expense 235
Write down of capital property 236
Amounts received in respect of qualifying
environment trust per paragraphs 237
12(1)(z1) and 12(1)(z2)
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Other Additions
Interest Expensed on Capital Leases 295
Realized Income from Deferred Credit
295
Accounts
Pensions 295
Non-deductible penalties 295
295
295
ARO Accretion expense
Capital Contributions Received (ITA 12(1)(x))
Lease Inducements Received (ITA12(1)(x))
Deferred Revenue (ITA12(1)(a))
Prior Year Investment Tax Credits received
Total Additions 222,977
Deductions:
Gain on disposal of assets per financial
401
statements
Dividends not taxable under section 83 402
Capital cost allowance from Schedule 8 403 B8 260,004
Terminal loss from Schedule 8 404 B8 0
Allowable business investmentloss 406
Deferred and prepaid expenses 409
Scientific research expenses claimed in 411
year
Taxreserves claimed in current year 413 B13 0
Reserves from.ﬁngnmal statements - 414 B13
balance at beginning of year —
Contributions to deferred income plans 416
Book income of joint venture or
. 305
partnership
Equityin income from subsidiary or
) 306
affiliates
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Other deductions
Interest capitalized for accounting
deducted for tax
Capital Lease Payments 395
Non-taxable imputed interestincome on
deferral and variance accounts

395

395

395
395

ARO Payments - Deductible for Tax when
Paid
ITA13(7.4) Election - Capital Contributions
Received
ITA13(7.4) Election - Apply Lease
Inducement to cost of Leaseholds
Deferred Revenue - ITA20(1)(m) reserve
Principal portion of lease payments
Lease Inducement Book Amortization
creditto income
Financing fees for tax ITA20(1)(e) and
(e.1)

Revenue previously taxed - defferred rev 24,060

Total Deductions calculated 284,064

Net Income for Tax Purposes calculated 48,536
Charitable donations 311
Taxable dividends received under section
112 or 113

Non-capital losses of previous tax years

from Schedule 4 331 = 0
Net capital losses of previous tax years from 332 B4 0
Schedule 4

Limited partnership losses of previous tax
years from Schedule 4

320

335

TAXABLE INCOME | calculated 48,536
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Income Tax/PlLs Workform for 2025 Filers

Corporation Loss Continuity and Application

Schedule 4 Loss Carry Forward - Bridge Year

Non-Capital Loss Carry Forward Deduction Total

Actual Historical H4 0
Amount to be used in Bridge Year B1 0

Loss Carry Forward Generated in Bridge Year (if any) B1 0

Other Adjustments

Balance available for use post Bridge Year calculated 0 T4
Net Capital Loss Carry Forward Deduction Total

Actual Historical H4 0
Amount to be used in Bridge Year

Loss Carry Forward Generated in Bridge Year (if any) B1

Other Adjustments

Balance available for use post Bridge Year calculated 0 T4
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ﬁ%}i Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

b4

Schedule 8 CCA - Bridge Year

(3) 4)
2 Cost of Cost of (5)
Working Undepre.zciated acquis_itions acquisitions from | Adjustments and
(1 - capital during column 3 that are | transfers (enter
Class Description Paper N .
Class Reference cost (UCC) at the the year (new designated amounts that will
beginning of the property must immediate reduce the UCC
bridge year be il for P! ing as negati )
use, except CWIP)| property (DIEP)
1 ildil Distribution System (acq'd post 1987) H8 $ 1,382,770
1b Non-Residential Buildings [Reg. 1100(1)(a.1) election] H8 $ -
2 Distribution System (acq'd pre 1988) H8 $ -
3 ildings (acq'd pre 1988) H8 $ o
6 Certain Buildi Fences H8 $ 25,778
8 General Office Equi| Furniture, Fixtures H8 $ 17,134 13,320
10 Motor Vehicles, Fleet H8 $ 64,248 6,218
10.1 Certain Aut: bil H8 $ -
12 C Applicati e (Non-Sy ) H8 $ -
134 Lease #1 H8 $ -
13, Lease # 2 H8 $ -
13, Lease#3 H8 $ -
13, Lease#4 H8 $ -
14 Limited Period Patents, Franchi Ci i or Li H8 $ -
141 Eligible Capital Property (acq'd pre Jan 1, 2017) H8 $ -
141 Eligible Capital Property (acq'd post Jan 1,2017) H8 $ 4,279
17 Elec. Generation Equip. (Non-Bldng, acq'd post Feb 27/00); Roads, Lots, Storage H8 $ -
42 Fibre Optic Cable H8 $ -
4341 Certain Clean Energy/Energy-Efficient Generation E H8 $ -
43.2 Certain Clean Energy/Energy-Efficient Generation E H8 $ -
45 C s & System Software (acq'd post Mar 22/04 and pre Mar 19/07) H8 $ 1
46 Data Network Infrastructure Equipment (acq'd post Mar 22/04) H8 $ -
47 Distribution System (acq'd post Feb 22/05) H8 $ 1,808,228 768,859
50 General Purpose Computer Hardware & Software (acq'd post Mar 18/07) H8 $ 215 5,107
95 CcWIP H8 $ -
10 C H8 $ 32
H8 $ -
H8 $ -
H8 $ -
H8 $ -
H8 $ -
H8 $ -
H8 $ -
TOTALS $ 3,302,685 | $ 793,504 | $ - $ -

For additional details and guidance on calculating amounts in Schedule 8, refer to the notes to the Canada Revenue Agency published Schedule 8 - Capital Cost Allowance (CCA) (2018 and le

https://www.canada.cal/content/dam/cra-arc/formspubs/pba/t2sch8/t2sch8-19e.pdf
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(6) )
cﬁlrlr:;l;n; :Lzris Am ou(r:: from Proceeds of (10) (1)

, i dispositions of UCC of the DIEP (12)
assistance column 5 that is UCC (column 2 .
received or repaid during the @) the DIEP (enter plus column 3 (enter the UCC  |Immediat

] . Proceeds of amount from . amount that e
receivable during year for a dispositions column 8 that plus or mlr.mus relates to the DIEP | expensin
the year for a property, column 5 minus .
property, subsequent to its relates to the. DIEP column 8) reported in 9
) ) . reported in column 4)
subs-eque-nF to its disposition column 4)
disposition
$ 1,382,770
$ -
$ -
$ -
$ 25,778
$ 30,454
$ 70,466
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ 4,279
$ -
$ -
$ -
$ -
$ 1
$ -
$ 2,577,087
$ 5,322
$ -
$ 32
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ - $ - - $ - $ 4,096,189 | $ -
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(16)
Proceeds of
Cost of ac ui(s:i(:isotn(;ffrom reduce the UCC additions of AlIP (18)

acquisitions on |column 13 that are (12) of AllP and and property UCC adjustment for

remainder of accelerated Remaining U.CC property included included in AlIP and property
Class (column 3 investment | (OMMN 10 MinUS | in Classes 5410 | o o o '541056 | Relevant factor | Ncluded in Classes 54

minus incentive column 12) 56 (column 8 acquired during to 56 acquired during

column 4 plus | properties (Anp) | (ifnegative, enter | minus column9 |/ year (column the year (column 17
column 11 minus | or properties "0") plus column 6 14 minus column multiplied by the

column 12) included in minus column 13 16) (if negative, relevant factor)

Classes 54 to 56 plus column 14 enter "0")
minus column 7)
(if negative, enter
"0")

$ - $ 1,382,770 | - |$ - 0.00| $ -
$ - $ - IS - | - 0.00[$ -
$ - $ - [s - [s - $ :
$ - $ - 1§ - |s - $ B
$ - $ 25778 | § - |8 - 0.00[ $ -
$ 13,320 $ 30454 | $ - |$ - 0.00] $ R
$ 6,218 $ 70,466 | $ - |$ - 0.00| $ -
$ - $ - |8 - |8 - 0.00| $ -
$ - $ - s - |$ - 0.00] $ -
$ - $ - IS - s - 0.00[ 3 -
$ - $ - |$ - [s - 0.00[ $ -
$ - $ - |$ - [s - 0.00[ $ -
$ - $ - |$ - [s - 0.00[ $ -
$ - $ - |8 - |8 - 0.00| $ -
$ - $ - [s - [s - $ ;
$ - $ 4279 | $ - |$ - 0.00] $ B
$ - $ - |8 K - 0.00] 3 R
$ - $ - |$ - |$ - 0.00[ $ B
$ - $ - s - 1§ - 1.50( $ B
$ - $ - |8 - |8 - 0.50| $ -
$ - $ 119 - 19 - $ B
$ - $ - |8 - |8 - 0.00| $ -
$ 768,859 $ 2,577,087 | $ - |s - 0.00[ $ B
$ 5,107 $ 5322 [$ - |8 - 0.00] $ -
$ - $ - IS - s - 0.00 3 _
$ - $ 32 (% - $ - $ R
$ - $ - [s - [s - $ -
$ - $ - _[s - [s - 5 }
$ - $ - 1§ - |s - $ B
$ - $ - 1§ - |s - $ _
$ - $ ) - |s - $ _
$ - $ - 1% - 1% - $ -
$ - $ - 1% - 1% - $ -
$ 793,504 | § - $ - s _ s "
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(19)

UCC adjustment

for non-AllP and (23)
property included CCA (for declining

in Classes 54 to balance method,
56 (0.5 multiplied the result of (24)

by the result of column 15 plus | UCC at the end of | Working

. (20) (21) (22) .

column 13 minus CCA Rate % Recapture of CCA| Terminal Loss column 18 minus| the test year Paper
column 14 minus column 19, (column 10 minus| Reference

column 6 plus multiplied by column 23)

column 7 minus column 20 ora

column 8 plus lower amount,

column 9) (if plus column 12))
negative, enter
"o")

$ - 4% $ 55,311 | $ 1,327,459 18
$ - 6% $ - |38 - 18
$ - 6% $ - |s - 8
$ - 5% $ - |3 - T8
$ - 10% $ 2,578 | $ 23,200 18
$ 6,660 20% $ 4759 | $ 25,695 18
$ 3,109 30% $ 20,207 | $ 50,259 18
$ - 30% $ - $ - 18
$ - 100% $ - 19 - 18
$ - NA $ - |8 - 18
$ - NA $ - $ - 18
$ - NA $ E - 8
$ - NA $ - $ - T8
$ - NA $ - 19 - 18
$ - 7% $ - 19 - 18
$ - 5% $ 214 | § 4,065 18
$ - 8% $ - $ - I8
$ - 12% $ - $ - 18
$ - 30% $ - $ - 18
$ - 50% $ - $ - 18
$ - 45% $ 0$% 1 18
$ - 30% $ - $ - T8
$ 384,429 8% $ 175413 [ $ 2,401,674 18
$ 2,553 55% $ 1523 | $ 3,799 18
$ - 0% $ - |38 - 18
$ - $ - |s 32 8
$ - $ - 18 - 8
$ - $ - [s - 18
$ - $ - 18 - 8
$ - $ - |s - 8
$ - $ - |8 - 8
$ - $ - |s - 8
$ - $ — s - 18
$ 396,752 $ - $ - $ 260,004 | $ 3,836,185 B1
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@ Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

Schedule 13 Tax Reserves - Bridge Year

Continuity of Reserves

Bridge Year Adjustments
Description ‘ Reference ‘ Historical Utility Only EIIS&?:n?z?g:Z::‘ Adjusted Utility Additions | Disposals Balance for Bridge | Change During the Disallowed Expenses
Year Balance Year Year
Capital gains reserves ss.40(1) | H13 | 0| I 0| | I 0| T13 | 0|
Tax Reserves Not Deducted for Accounting Purposes
Reserve for doubtful accounts ss. 20(1)(1) H13 0 0 0| T13 0
Reserve for goods and services notdelivered ss. 20(1)(m) H13 0 0 0| T13 0
Reserve for unpaid amounts ss. 20(1)(n) H13 0 0 0| T13 0
Debt & share issue expenses ss. 20(1)(e) H13 0 0 0] T13 0
Other taxreserves H13 0 0 0| T13 0
0 0 0 0
0 0 0 0
Total 0 0 0| B1 0 0| B1 0 0
Financial statement reserves (not deductible for tax purposes)
General Reserve for Inventory Obsolescence (non-specific) H13 0 0 0] T13 0
General Reserve for Bad Debts H13 0 0 0| T13 0
Accrued Employee Future Benefits: H13 0 0 0| T13 0
- Medical and Life Insurance H13 0 0 0| T13 0
- Short & Long-term Disability H13 0 0 0] T13 0
- Accumulated Sick Leave H13 0 0 0] T13 0
- Termination Cost H13 0 0 0] T13 0
- Other Post-Employment Benefits H13 0 0 0] T13 0
Provision for Environmental Costs H13 0 0 0| T13 0
Restructuring Costs H13 0 0 0| T13 0
Accrued Contingent Litigation Costs H13 0 0 0] T13 0
Accrued Self-Insurance Costs H13 0 0 0| T13 0
Other Contingent Liabilities H13 0 0 0| T13 0
Bonuses Accrued and Not Paid Within 180 Days of Year-End ss. 78(4) H13 0 0 0| T13 0
Unpaid Amounts to Related Person and Not Paid Within 3 Taxation H13 0 0 o| T3 0
Years ss. 78(1)
Other H13 0 0 0] T13 0
0 0 0 0
0 0 0 0
Total 0 0 0| B1 0 0| B1 0 0
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Eﬁ%ﬁ Ontario Energy Board

Neemaf
Ontario.

Income Tax/PlLs Workform for 2025 Filers

PILs Tax Provision - Test Year

Regulatory Taxable Income

Tax Rate  Small Business  Taxes Payable Effective Tax Rate
Rate (If Applicable)
Ontario (Max 11.5%) 11.5% 3.2% $ 333 3.2% B
Federal (Max 15%) 15.0% 9.0% $ 936 9.0% Cc

Combined effective tax rate (Max 26.5%)

Total Income Taxes
Investment Tax Credits
Miscellaneous Tax Credits

Total Tax Credits

Corporate PlLs/Income Tax Provision for Test Year

Corporate PILs/Income Tax Provision Gross Up ' 87.80%

Income Tax (grossed-up)
Note:

1. This is for the derivation of revenue requirement and should not be used for
sufficiency/deficiency calculations.

Wires Only
1 [s  10402]A

12.20%|D=B+C

$ 1,269 [E= A*D

Iem

$ -
$ 1,269 |I=E-H
J=1D |[$ 176 |K = 1/J-1

=F+G

$ 1,445 |L=K+1

S. Summary

S. Summary
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@5 Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

Taxable Income - Test Year

Working | Test Year
Paper Taxable
Reference | Income
Net Income Before Taxes A. 140,491
T2 S1 line #
Additions:
Interest and penalties on taxes 103
Amortization of tangible assets
2-4 ADJUSTED ACCOUNTING DATA P489 104 2SS
Amortization of intangible assets 106
2-4 ADJUSTED ACCOUNTING DATA P490
Recapture of capital cost allowance from 107 i) 0
Schedule 8
Income inclusion under subparagraph 108
13(38)(d)(iii) from Schedule 10
Loss in equity of subsidiaries and affiliates 110
Loss on disposal of assets 111 2,000
Charitable donations 112
Taxable Capital Gains 113
Political Donations 114
Deferred and prepaid expenses 116
Scientific research expenditures deducted on 118
financial statements
Capitalized interest 119
Non-deductible club dues and fees 120
Non-deductible meals and entertainment 121 400
expense
Non-deductible automobile expenses 122
Non-deductible life insurance premiums 123
Non-deductible company pension plans 124
Taxreserves beginning of year 125 T13 0
Reserves from financial statements- balance 126 T3 0
atend of year
Soft costs on construction and renovation of
buildings 127
Book loss on joint ventures or partnerships 205
Capital items expensed 206
Debtissue expense 208
Development expenses claimed in current 212
year
Financing fees deducted in books 216
Gain on settlement of debt 220
Non-deductible advertising 226
Non-deductible interest 227
Non-deductible legal and accounting fees 228
Recapture of SR&ED expenditures 231
Share issue expense 235
Write down of capital property 236
Amounts received in respect of qualifying
environment trust per paragraphs 12(1)(z.1) 237
and 12(1)(z2)
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Other Additions
Interest Expensed on Capital Leases 295
Realized Income from Deferred Credit
295
Accounts
Pensions 295
Non-deductible penalties 295
295
295
295
295
ARO Accretion expense
Capital Contributions Received (ITA12(1)(x))
Lease Inducements Received (ITA12(1)(x))
Deferred Revenue (ITA12(1)(a))
Prior Year Investment Tax Credits received
Total Additions 250,235
Deductions:
Gain on disposal of assets per financial 401
statements
Dividends not taxable under section 83 402
Capital cost allowance from Schedule 8 403 T8 349,598
Terminal loss from Schedule 8 404 18 0
Allowable business investmentloss 406
Deferred and prepaid expenses 409
Scientific research expenses claimed in year 411
Taxreserves end of year 413 T13 0
Reseryes. from financial statements - balance 414 T13 0
at beginning of year
Contributions to deferred income plans 416
Book income of joint venture or partnership 305
Equity in income from subsidiary or affiliates 306
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Other deductions
Interest capitalized for accounting deducted for
tax
Capital Lease Payments 395
Non-taxable imputed interestincome on
) 395
deferral and variance accounts

395

395
395
395
395
395

ARO Payments - Deductible for Taxwhen Paid

ITA13(7.4) Election - Capital Contributions

Received

ITA13(7.4) Election - Apply Lease Inducement

to cost of Leaseholds

Deferred Revenue - ITA20(1)(m) reserve

Principal portion of lease payments

Lease Inducement Book Amortization credit to

income

Financing fees for tax ITA20(1)(e) and (e.1)
Revenue previously taxed - deferred revenue 30,726

Total Deductions calculated 380,324

NET INCOME FOR TAX PURPOSES calculated 10,402

Charitable donations 311
Taxable dividends received under section 112 or

320
113
Non-capital losses of previous tax years from 331 T4 0
Schedule 4
Net capital losses of previous tax years from 332 T4 0
Schedule 4
Limited partnership losses of previous tax years
from Schedule 4

335

REGULATORY TAXABLE INCOME calculated 10,402 T0
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Eﬁ:{g Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

Schedule 4 Loss Carry Forward - Test Year

Corporation Loss Continuity and Application

Non-
Working Paper Total Distribution | Utility Balance
Non-Capital Loss Carry Forward Deduction Reference Portion
Actual/Estimated Bridge Year Carried Forward B4 0 0
Amount to be used in Test Year and Price Cap Years T1 0 0
Number of years loss until next cost of service (i.e. years the loss is to be spread over)
Amount to be used in Test Year calculated 0 0
Loss Carry Forward Generated in Test Year (if any) T1 0 0
Other Adjustments 0
Balance available for use in Future Years calculated 0 0
Non-
Total Distribution | Utility Balance
Net Capital Loss Carry Forward Deduction Portion
Actual/Estimated Bridge Year Carried Forward B4 0 0
Amount to be used in Test Year and Price Cap Years 0
Number of years loss until next cost of service (i.e. years the loss is to be spread over)
Amount to be used in Test Year T 0 0
Loss Carry Forward Generated in Test Year (if any) 0
Other Adjustments 0
Balance available for use in Future Years 0 0
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K_%_% Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

Schedule 8 CCA - Test Year

(3) 4)
2 Cost of Cost of (5)
Undepreciated isiti isiti from djusti ts and
1) Class Description Only if election under Working Paper capital during column 3that are | transfers (enter
Class ONTARIO REGULATION Reference [cost(UCC)atthe| the year (new designated amounts that will
162/01 ss. 5 or 7 filed in beginning of the | property must immediate reduce the UCC
2001 to have ITR 1102(14) test year be avallable for | s ives)
apply use, except CWIP)| property (DIEP)
1 Buildings, Distribution System (acq'd post 1987) B8 $ 1,327,459
1b N identi [Reg. 1100(1)(a.1) i B8 $ -
2 Distribution System (acq'd pre 1988) B8 $ -
3 ildings (acq'd pre 1988) B8 $ -
6 Certain Buildings; Fences B8 $ 23,200
8 General Office i Furniture, Fixtures B8 $ 25,695 14,000
10 Motor Vehicles, Fleet B8 $ 50,259 365,000
10.1 Certain Automobiles B8 $ -
12 Ci ication Software (N ) B8 $ -
13,4 Lease # 1 B8 $ -
13, Lease # 2 B8 $ -
133 Lease # 3 B8 $ -
13 4 Lease #4 B8 $ -
14 Limited Period Patents, Fr I Ci ions or Licences B8 $ -
14.1 Eligible Capital Property (acq'd pre Jan 1,2017) B8 $ -
141 Eligible Capital Property (acq'd post Jan 1, 2017) B8 $ 4,065
17 Elec. Generation Equip. (Non-Bldng, acq'd post Feb 27/00); Roads, Lots, Storage B8 $ -
42 Fibre Optic Cable B8 $ -
431 Certain Clean Energy/Energy-Efficient Generation B8 $ -
43.2 Certain Clean Energy/Energy-Efficient Generation Equipment B8 $ -
45 Ci s & System Software (acq'd post Mar 22/04 and pre Mar 19/07) B8 $ 1
46 Data Network Infrastructure Equipment (acq'd post Mar 22/04) B8 $ -
47 Distribution System (acq'd post Feb 22/05) B8 $ 2,401,674 550,274
50 General Purpose Ct Hardware & Software (acq'd post Mar 18/07) B8 $ 3,799 5,000
95 CwWIP B8 $ -
10 Ci B8 $ 32
B8 S -
B8 $ -
B8 S -
B8 s -
B8 $ -
B8 S -
B8 $ -
TOTALS $ 3,836,185 | § 934,274 | § - $ -
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(16)

Proceeds of

disposition

©) 9 13 cé::)of available to
Amount from. () .Proce‘e.ds of 1) Cost of acquisitions from reduce the UCC

column 5 that is Amount from dispositions of (10) UCC of the DIEP acquisitions on |column 13 that are _(1_5) °fA|||? and

assi§tance colu‘mn 5 fhat is ® the DIEP (enter UCC (column 2 (enter the UCC (12) remainder of accelerated Remaining U_CC PFOPETTV'”dUded
received or repaid during the amount from plus column 3 amount that . Class (column 3 N ¢ ¢ (column 10 minus | in Classes 54 to

receivable during year for a P'rocee'd.s of column 8 that plus or minus |relates to the DIEP Immed|'ate N |n.ves m'en column 12) 56 (column 8
the year for a property, dispositions relates to the DIEP| column 5§ minus reported in expensing minus |nce.nt|ve (if negative, enter | minus column 9

. . column 4 plus properties (AlIP)
property, subsequent to its reported in column 8) column 4) . . "0") plus column 6
i i iti column 11 minus or properties
subs.eque.nf to its disposition column 4) column 12) included in minus column 13
disposition Classes 54 to 56 plus column 14
minus column 7)
(if negative, enter
"0")

$ 1,327,459 $ - $ 1,327,459 | § -

$ B $ - $ - $ -

$ - $ - $ - IS -

$ - $ - $ - |8 -

$ 23,200 $ - $ 23,200 | $ -

$ 39,695 $ 14,000 $ 39695 | % -

$ 415,259 $ 365,000 $ 415,259 | $ -

$ - $ - $ - $ -

$ - $ - $ - $ -

$ - B - $ E -

$ - $ - $ B -

$ - $ - $ B -

$ - B - $ E -

$ - $ - $ - $ -

$ - $ - $ - $ -

$ 4,065 $ - $ 4,065 | $ -

$ - $ - $ - |8 -

$ - $ - $ - $ -

$ - $ - $ - |s -

$ - $ - $ - |8 -

$ 1 $ - $ 119 -

$ - $ - $ - $ -

$ 2,951,948 $ 550,274 $ 2,951,948 | $ -

$ 8,799 $ 5,000 3 8799 1% -

$ - $ - $ - $ -

$ 32 $ - $ 32|% -

$ - $ - $ - $ -

$ - $ - $ - $ -

$ - $ - $ - s -

$ - $ - $ - 18 -

$ B $ - $ - $ B

$ - $ - $ - IS -

$ - $ - $ - IS -

$ - $ - - $ - $ 4,770,459 | $ - $ - $ 934,274 | $ - $ 4,770,459 | $ -
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(19)
UCC adjustment
(17) (18) for non-AllP and (23)

Net capital cost . property included CCA (for declining
additions of AllP Ucfgra::;s::j"' in Classes 54 to balance method, |  (24)

and property . 56 (0.5 multiplied the result of UCC at the

included in p.roperty included by the result of column 15 plus | end of the
Classes 54 to 56 Releva?t n Classes. 54to column 13 minus (20) o (21) 422) column 18 minus| testyear
acquired during factor 59 acquired column 14 minus CCARate % |Recapture of CCA| Terminal Loss column 19, (column 10
the year (column during the year column 6 plus multiplied by minus
14 minus column (C.Ohfmn 17 column 7 minus column 20 ora |column 23)
3 . multiplied by the
16) (if negative, relevant factor) column 8 plus lower amount,
enter "0") column 9) (if plus column 12))
negative, enter
"o")

$ - 0.00| $ - $ - 4% $ 53,008 | #HitHHH#HH#
$ - 0.00| $ - $ - 6% $ - $ -
$ - $ - |s - 6% $ - | -
$ - $ - 13 - 5% $ - |8 -
$ - 0.00| $ - $ - 10% $ 2320 | $ 20,880
$ - 0.00{ $ - $ 7,000 20% $ 6,539 | $ 33,156
$ - 0.00] $ - $ 182,500 30% $ 69,828 | $§ 345,431
$ - 0.00| $ - $ - 30% $ - $ -
$ - 0.00| $ - $ - 100% $ - $ -
$ - 0.00| $ - $ - NA $ - $ -
$ - 0.00| $ - $ - NA $ - $ -
$ - 0.00[ § - s - NA $ - |8
$ - 0.00| $ - $ - NA $ - $
$ - 0.00| $ - $ - NA $ - $
$ - $ - |8 - 7% $ - s B
$ - 0.00[ $ - $ - 5% $ 203 $ 3,862
$ - 0.00| $ - $ - 8% $ - $ -
$ - 0.00| $ - $ - 12% $ - $
$ - 1.50] $ - s - 30% $ - |8
$ - 0.50[ $ - $ - 50% $ - $ -
$ - $ - $ - 45% $ 0ls 0
$ - 0.00[ $ - |s - 30% $ - |8 -
$ - 0.00[ $ - $ 275,137 8% $ 214,145 | #HHiHHIHH
$ - 0.00[ $ - $ 2,500 55% $ 34651 9% 5,335
$ - 0.00{ $ - $ - 0% $ - $ -
$ - $ - 13 - $ - 19 32
$ - $ - $ - $ - $
$ - $ - $ - $ - $
$ - $ - |8 - $ - 19
$ - $ - $ - $ - $
$ - $ - $ - $ - $
$ - $ - s - $ - 19
3$ - $ - $ - $ - $
$ $ - $ 467,137 $ o $ o $ 349,598 11
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Eﬂ%}i Ontario Energy Board

Income Tax/PlLs Workform for 2025 Filers

Schedule 13 Tax Reserves - Test Year

Continuity of Reserves

Test Year Adjustments
Description M raiomen | ergevear |Simimenst | Miense Addtions eposss | BcelorTest || et s Josatowoa caperes
Capital Gains Reserves ss.40(1) B13 0| I 0[ | | OI | 0|
Tax Reserves Not Deducted for accounting purposes
Reserve for doubtful accounts ss. 20(1)(1) B13 0 0 0 0
Reserve for goods and services not delivered ss. 20(1)(m) B13 0 0 0 0
Reserve for unpaid amounts ss. 20(1)(n) B13 0 0 0 0
Debt & Share Issue Expenses ss. 20(1)(e) B13 0 0 0 0
Other taxreserves B13 0 0 0 0
0 0 0 0
0 0 0 0
Total 0 0 o] T 0 0 o] T 0 0
Financial Statement Reserves (not deductible for Tax Purposes)
General Reserve for Inventory Obsolescence (non-specific) B13 0 0 0 0
General reserve for bad debts B13 0 0 0 0
Accrued Employee Future Benefits: B13 0 0 0 0
- Medical and Life Insurance B13 0 0 0 0
-Short & Long-term Disability B13 0 0 0 0
-Accmulated Sick Leave B13 0 0 0 0
- Termination Cost B13 0 0 0 0
- Other Post-Employment Benefits B13 0 0 0 0
Provision for Environmental Costs B13 0 0 0 0
Restructuring Costs B13 0 0 0 0
Accrued Contingent Litigation Costs B13 0 0 0 0
Accrued Self-Insurance Costs B13 0 0 0 0
Other Contingent Liabilities B13 0 0 0 0
Bonuses Accrued and Not Paid Within 180 Days of Year-End ss. 78(4) B13 0 0 0 0
Unpaid Amounts to Related Person and Not Paid Within 3 Taxation B13 0 0 0 0
Years ss. 78(1)
Other B13 0 0 0 0
0 0 0 0
0 0 0 0
Total 0 0 o] T 0 0 o] T 0 0
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APPENDIX C: 2023 Corporate Tax Return



2023-12-31
4 - Client & office copy

I*I Canada Revenue Agence du revenu
Agency du Canada

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in
Quebec or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial

corporation return.

All legislative references on this return are to the federal Income Tax Act and Income Tax Regulations. This return may

contain changes that had not yet become law at the time of publication.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFl), to your
tax centre. You have to file the return within six months after the end of the corporation's tax year.

For more information see canada.caltaxes or Guide T4012, T2 Corporation — Income Tax Guide.

~ Identification

Atikokan Hydro Inc.
87440 4726 RC0001

T2 Corporation Income Tax Return 200

m Do not use this area

Business number (BN) .......... MI 87440 4726 RC0001

Corporation's name
m Atikokan Hydro Inc.

Address of head office
Has this address changed since the last

time the CRA was notified? ......... m Yes I:] No

If yes, complete lines 011 to 018.

To which tax year does this return apply?

Tax year start
Year Month Day

060 | 2023-01-01 061 ]

Tax year-end
Year Month Day

2023-12-31

(kkN 117 Gorrie Street
(1] PO Box 1480

City Province, territory, or state

m Atikokan B on

Has there been an acquisition of control
resulting in the application of
subsection 249(4) since the tax year

start on line 0602 .. ............ Yes [ ] No [X]

Year Month Day

If yes, provide the date
control was acquired . ............ m

Country (other than Canada) Postal or ZIP code
018 IO

Mailing address (if different from head office address)
Has this address changed since the last

time the CRA was notified? .. ...... m Yes I:] No

If yes, complete lines 021 to 028.
(174N c/o

Is the date on line 061 a deemed
tax year-end according to
subsection 249(3.1)2 . ........... Y Yes [ | No

]

Is the corporation a professional
corporation that is a member of

(iy#] 117 GORRIE STREET

(17X} PO Box 1480

City Province, territory, or state

[ZE ATIKOKAN 026 IEeIY

apartnership? ................ (I[;yd Yes D No
Is this the first year of filing after:
Incorporation? ... ... (1] Yes B No
Amalgamation? . ......... ..., (4R Yes No m

If yes, complete lines 030 to 038 and attach Schedule 24.

Country (other than Canada) Postal or ZIP code
1wy POT 1CO

Location of books and records (if different from head office address)

Has this address changed since the last

time the CRA was notified? . ........ Yes D No @

If yes, complete lines 031 to 038.

Has there been a wind-up of a
subsidiary under section 88 during the
currenttaxyear? ..............

If yes, complete and attach Schedule 24.

o
H
&
»
[
z
o
]

Is this the final tax year
before amalgamation? . ......... Yes D No

Is this the final return up to

diSSOIUtON? oo ovveeee et Yes [ | No

EINEY

City Province, territory, or state

If an election was made under
section 261, state the functional

031
032
Country (other than Canada)

Postal or ZIP code

Type of corporation at the end of the tax year (tick one)
1 Canadian-controlled private corporation (CCPC)

Other private corporation

Public corporation

040
X]
[
[]
[

Corporation controlled by a public corporation

a A w N

Other corporation

D (specify)

currencyused . ...............
080 IS lzl No D

If no, give the country of residence on line 081 and complete and attach
Schedule 97.

Is the non-resident corporation
claiming an exemption under

an income tax treaty? . .......... m Yes D No

If yes, complete and attach Schedule 91.

Is the corporation a resident of Canada?

If the type of corporation changed during
the tax year, provide the effective

Year Month Day

If the corporation is exempt from tax under section 149, tick one of
the following boxes:

m 1 Exempt under paragraph 149(1)(e) or (I)
2 Exempt under paragraph 149(1)(j)
4 Exempt under other paragraphs of section 149

date ofthechange . ............. m
Do not use this area
095 | 096 898
C el
T2 E (23) anada

CCH IFIRM TAX IF13  VERSION 2023 V2.0

Page 1



2023-12-31
4 - Client & office copy

~ Attachments

Atikokan Hydro Inc.
87440 4726 RC0O001

Financial statement information: Use GIF| schedules 100, 125, and 141.
Schedules — Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed.

Is the corporation related to any other corporations?
Isithe corporation‘aniassoclated CEPE? & cimms swmmemmins sas 88558 €@ 6a o miwars gm0 8086 H e £ S E 88w e e 18
Is the corporation an associated CCPC that is claiming the expenditure limit?
Does the corporation have any non-resident shareholders who own voting shares? ... ... .. .. . i i

Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents

If you answered yes to the above question, and the transaction was between corporations not dealing at arm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? ~ ........... ... ... ... .. .....

Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada?
Is the corporation claiming a deduction for payments to a type of employee benefit plan?
Is the corporation claiming a loss or deduction from a tax shelter? ... ... .. L
Is the corporation a member of a partnership for which a partnership account number has been assigned?  ...................

Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length
with the corporation have a beneficial interest in a non-resident discretionary trust (without reference to section 94)?

Did the corporation own any shares in one or more foreign affiliates in the tax year? ... ... .. ... ... i

Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of
the Income Tax Regulations?

Did the corporation have a total amount over CAN$1 million of reportable transactions with non-arm's length non-residents?

For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's
common and/or preferred ShareS? .t i i i i i i e e

Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year?

Does the corporation earn income from one or more Internet web pages or websites? . ... ... oo
Is the net income/loss shown on the financial statements different from the net incomel/loss for income tax purposes? ~ ............
Has the corporation made any charitable donations; gifts of cultural or ecological property; or gifts of medicine? . ...............
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? ... ... o oL
Is the corporation claiming any type of [0SSES? . ..

Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment
in more than one JUriSAICHON? .« o ot e

Has the corporation realized any capital gains or incurred any capital losses during the tax YOAIT? s cieee o mimme sueind R RA S 8

i) Is the corporation a CCPC and reporting a) income or loss from property (other than dividends deductible on line 320 of the T2 return), b)
income from a partnership, c) income from a foreign business, d) income from a personal services business, e) income referred to in clause
125(1)(a)(i)(C) or 125(1)(a)(i)(B), f) aggregate investment income as defined in subsection 129(4), or g) an amount assigned to it under
subsection 125(3.2) or 125(8); or

ii) Is the corporation a member of a partnership and assigning its specified partnership business limit to a designated member under
SUDSEOHION 125(8)7 s disimis s wimims siwuie sawaie o b v s es S WG SR & S E $ e e e s e s e e e s e e d S

Does the corporation have any property that is eligible for capital cost allowance? ... .vvvvvvi e
Does the corporation have any resource-related deductions? .o oo
Is the corporation claiming deductible FeSEIVES? . .. vttt
Is the corporation claiming a patronage dividend deduction? .. .ot
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or a provincial credit union tax reduction?

Is the corporation an investment corporation or a mutual fund COMPOration? vt it e
Is the corporation carrying on business in Canada as a non-resident corporation? ...
Is the corporation claiming any federal, provincial, or territorial foreign tax credits, or any federal logging tax credits? . ............
Does the corporation have any Canadian manufacturing and processing profits or zero-emission technology manufacturing profits?

Is the corporation claiming an investment tax credit? = ...
Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? ... ...
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000? ... ............
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,000?  ............
Is the corporation subject to gross Part VI tax on capital of financial INSHIULIONS? & v v vt vt et e vt et s a s st e e
Is the corporation claiming a Part | tax credit? ... .. ... ...ttt i it s
Is the corporation subject to Part [V.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? ~ ......
Is the corporation agreeing to a transfer of the liability for Part VI.1 tax? ... .o e

For financial institutions: Is the corporation a member of a related group of financial institutions with one or
more members subject to gross Part VI tax? L.

Is the corporation claiming a Canadian film or video production tax credit? ... ..o
Is the corporation claiming a film or video production services tax credit? =~ ... .o

Is the corporation claiming a Canadian journalism labour tax credit? .. ... o
Is the corporation subject to Part XII1.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.)  ..............

Ye:
1 X]
X

Schedule
9
23
49
19

1

44

14

15
T5004
T5013

22
25

29
T106

50

31
T661

|| 33/34/35

38
42
43
45

39
T1131
T1177

58

92

T2 E (23)

CCH IFIRM TAX IF13  VERSION 2023 V2.0

Page 2




2023-12-31 Atikokan Hydro Inc.
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~ Attachments (continued)

Did the corporation own or hold specified foreign property where the total cost amount of all such property, at any time in the year, was
more than CANS100,000? « o v ittt e e e e e e e

Did the corporation transfer or loan property to a non-resident trust? . . ... L e
Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year? . ......................
Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? ~ ....................
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? . ........
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified employees for SR&ED?

Did the corporation pay taxable dividends (other than capital gains dividends) inthe tax year? ~ ............ ... . oo
Has the corporation made an election under subsection 89(11) notto be a CCPC? . ... ... i

Has the corporation revoked any previous election made under subsection 89(11)? ... ..o

Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its
general rate income pool (GRIP) change inthe tax year? =~ -+« vttt

Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year?

Is the corporation claiming a return of fuel charge proceeds to farmers tax credit? . ....... ... i
Are you an employer reporting a non-qualified security agreement under subsection 110(1.9)? ...
Is the corporation claiming an air quality improvement tax credit? ... ... .
Is the corporation subject to the additional 1.5% tax on banks and life insurers? . ... ... .

Yes Schedule

Did the corporation have any foreign affiliates in the tax year? ... ... D T1134

T1135
T1141
T1142
T1145
T1146
T1174
55
T2002
T2002

53
54
63
59
65
68

~ Additional information

Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? . . . 270 IACS % No
IS the COrPOration INACHIVE?  + v v e v et et e e et et et e ettt e e e 280 IR No
What is the corporation's main ) )
revenue-generating business activity? .. ... 913910  Other Local, Municipal and Regional Public Administration
Specify the principal products mined, manufactured, yLYN Retail Electricity X 100.000 %
sold, constructed, or services provided, giving the =
- 286 287
approximate percentage of the total revenue that each
product or service represents. 288 289
Did the corporation immigrate to Canada during the tax year? . ..o vv v Yes No
Did the corporation emigrate from Canada during the tax year? .. ..o Yes No
Do you want to be considered as a quarterly instalment remitter if you are eligible? ... Yes No

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide
the date the corporation ceased to be eligible . ...

Year Month Day

If the corporation's major business activity is construction, did you have any subcontractors during the tax year?  ........ m Yes D

NOD

~ Taxable income
Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIF| 300

197,738 A

Deduct:

Charitable donations from Schedule 2 . . .. oo
Cultural gifts from Schedule 2 ...t
Ecological gifts from Schedule 2 .. .. .o

Gifts of medicine made before March 22, 2017, from Schedule2 ... ..........
Taxable dividends deductible under section 112 or 113, or subsection 138(6)
fromSchedule 3 ottt e e e e

Part VI.1 tax deduction® . . o i i e e e e
Non-capital losses of previous tax years from Schedule4 . ................
Net capital losses of previous tax years from Schedule 4 .. ...............
Restricted farm losses of previous tax years from Schedule 4 . ..............

Farm losses of previous tax years from Schedule 4 . . ...................

Limited partnership losses of previous tax years from Schedule 4 .. ...........
Taxable capital gains or taxable dividends allocated from

o contral Croditiunion | 57 56 s 0 S 206 @ e 6L S S s £ Mie b e se e el s b e e
Prospector's and grubstaker's shares .. ... . i
Employer deduction for non-qualified securities . .. ..o

Subtotal

B

Subtotal (amount A minus amount B) (if negative, enter "0"

197,738 c

Section 110.5 additions or subparagraph 115(1)(a)(vii) additions . ... ..o

D

Taxable income (amount C plus amount D) .. ..o

197,738

Taxable income for the year from a personal services business .. .. .. i

Z.1

* This amount is equal to 3.5 times the Part VI.1 tax payable at line 724 on page 9.
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~ Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the tax year
Income eligible for the small business deduction from Schedule 7 .. ... ... e m 197,738 A

Taxable income from line 360 on page 3, minus 100/28 ( 3.57143 ) of the amount on line 632* on page 8,
minus 4 times the amount on line 636** on page 8, and minus any amount that, because of

federal law, is @XEeMPL oM Part [ 18X vt v vt et e e e e e e e e e e e e e e e e 405 197,738 B
Business limiti(seenotes 1:and 2BBIOW). s sses s siers aiie s s ¥ w e 4 F W EE E s WA WS B R £ 410 500,000 ¢
Notes:
1. For CCPCs that are not associated, enter $ 500,000 on line 410. However, if the corporation's tax year is less than 51

weeks, prorate this amount by the number of days in the tax year divided by 365, and enter the result on line 410.
2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.
Business limit reduction

Taxable capital business limit reduction for tax years starting before April 7, 2022

Amount C 500,000 * [EREY D = ..... E1

11,250
Taxable capital business limit reduction for tax years starting after April 6, 2022
Amount C 500,000 x EEE] *** D= ..... E2
90,000
Amount E1 or amount E2, whichever applies > E3

Passive income business limit reduction

Adjusted aggregate investment income from Schedule 7+ . il = 50,000 = .. F

Amount C 500,000 X AmountF A G

100,000
The greater of amount E3 and amount G m H

Reduced business limit (amount C minus amount H) (if negative, enter "0") ... ... oo m 500,000 |
Business limit the CCPC assigns under subsection 125(3.2) (from line 515 below) ...y J
Reduced business limit after assignment (amount | minus amountJ) . ... ... 428 500,000 K
Small business deduction — Amount A, B, C, or K, whichever is the least . . . . 197,738 x 19 % = Ry 37,570

Enter amount from line 430 at amount K on page 8.

*  Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's
investment income (line 604) and without reference to the corporate tax reductions under section 123.4.

*  Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.

*** |arge corporations

e |f the corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is:
(total taxable capital employed in Canada for the prior year minus $10,000,000) x 0.225%.

e |f the corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
entered on line 415 is: (total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

e For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.

**** Enter the total adjusted aggregate investment income of the corporation and all associated corporations for each tax year that ended in the preceding
calendar year. Each corporation with such income has to file a Schedule 7. For a corporation's first tax year that starts after 2018, this amount is
reported at line 744 of the corresponding Schedule 7. Otherwise, this amount is the total of all amounts reported at line 745 of the corresponding
Schedule 7 of the corporation for each tax year that ended in the preceding calendar year.
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~Small business deduction (continued)

Specified corporate income and assignment under subsection 125(3.2)

L1 L M N
Name of corporation receiving the Business number of Income paid under Business limit assigned to
income and assigned amount the corporation clause 125(1)(a)(i)(B) to the corporation identified in
receiving the corporation identified in column L *
assigned amount columnL?

490 (500 505
1.
Notes: Total m__—__ Total m

3. This amount is [as defined in subsection 125(7) specified corporate income (a)(i)] the total of all amounts each of which is income (other than
specified farming or fishing income of the corporation for the year) from an active business of the corporation for the year from the provision of
services or property to a private corporation (directly or indirectly, in any manner whatever) if
(A) at any time in the year, the corporation (or one of its shareholders) or a person who does not deal at arm's length with the corporation (or one of its
shareholders) holds a direct or indirect interest in the private corporation, and
(B) it is not the case that all or substantially all of the corporation's income for the year from an active business is from the provision of services or
property to

() persons (other than the private corporation) with which the corporation deals at arm's length, or

(1) partnerships with which the corporation deals at arm's length, other than a partnership in which a person that does not deal at arm's length
with the corporation holds a direct or indirect interest.

4. The amount of the business limit you assign to a CCPC cannot be greater than the amount determined by the formula A — B, where A is the amount of
income referred to in column M in respect of that CCPC and B is the portion of the amount described in A that is deductible by you in respect of the
amount of income referred to in clauses 125(1)(a)(i)(A) or (B) for the year. The amount on line 515 cannot be greater than the amount on line 426.

~ General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year

Taxable income from lN€ 360 ON PAGE 3 oo vt et et e et e e e 197,738 A
Lesser of amounts 9B and 9H from Part 9 of Schedule 27 ... ... ... ... .. o B
Amount 13K from Part 13 of Schedule 27 . . . . ot e C
Personal Services bUSINESS INCOME .« v v v v v et e et it e e i e e 432 D
Amount from line 400, 405, 410, or 428 on page 4, whicheveristheleast . ................ 197,738 E
Aggregate investment income from line 440 on page 6" . ... ... F
Subtotal (add amounts B to F) 197,738 » 197,738 G
Amount A minus amount G (if negative, enter "0") ... H

General tax reduction for Canadian-controlled private corporations — Amount H multiplied by 13% ................ |
Enter amount | on line 638 on page 8.

* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.

— General tax reduction ;
Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.

Taxable income from liN€ 360 ON PAGE 3« v vt v v i i e e e J

Lesser of amounts 9B and 9H from Part 9 of Schedule 27 ... .. ... o e K
Amount 13K from Part 13 of Schedule 27 . . . . o e L
Personal SEervices bUSINESS INCOME .« v v vt vt et e e et e e e e e 434 M

| 4

Amount J minus amount N (if negative, enter "0") .. (6]

General tax reduction — Amount O multiplied by 13 % . . . . . ..o Lol n L L s e e P
Enter amount P on line 639 on page 8.
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— Refundable portion of Part | tax

Atikokan Hydro Inc.
87440 4726 RC0O001

Canadian-controlled private corporations throughout the tax year
Aggregate investment income

from Schedule 7 .« .......... 440 | X030 2/ 3% T e A
Foreign non-business income tax credit from line 632 onpage 8 .. ....... B
Foreign investment income
from Schedule 7 .. ......... m X 8% = c
Subtotal (amount B minus amount C) (if negative, enter "0") > D
Amount Aminus amount D (if negative, enter "0") .. e e E
Taxable income from line 360 0N Page 3 .« v v vt it it 197,738 F
Amount from line 400, 405, 410, or 428 on page 4,
whicheveristheleast .................. 197,738 G
Foreign non-
business
income tax
credit from
line 632 on
page8 . ... X 75/ 29 = H
Foreign
business
income
tax credit from
line 636
onpage8 .. X 4 = I
Subtotal (add amounts G to I) 197,738 » 197,738 4
Subtotal (amount F minus amount J) K X 30 2/ 3% = L
Part | tax payable minus investment tax credit refund (line 700 minus line 780 frompage 9) .. ..o 17,796 M
Refundable portion of Part | tax —Amount E, L, or M, whicheveris the least .. .............. ... ... ... ... m N
T2 E (23)
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~ Refundable dividend tax on hand

Atikokan Hydro Inc.
87440 4726 RC0001

Eligible refundable dividend tax on hand (ERDTOH) at the end of the previous tax year

(iine 530.6f the precedingtax YEAr) cis s cwms s amnis s s ewins S@mas s %68 S s o 0o de 5005 ¥ s 8055 - m A
Non-eligible refundable dividend tax on hand (NERDTOH) at the end of the previous tax year
(line 545 of the preceding tax year) (if negative, enter "0") . ... ... m 7447 B
Part |V tax payable on taxable dividends from connected corporations (amount 2G from Schedule 3) c
Part IV tax payable on eligible dividends from non-connected corporations (amount 2J from Schedule 3) D
Subtotal (amount C plus amount D) > E
Net ERDTOH transferred on an amalgamation or the wind-up of a subsidiary .. ... ..., 525 F
ERDTOH dividend refund for the previous taX YEAI . v v vt vttt et e e e et e e 570 G
Refundable portion of Part | tax (from line 450 on page 6) . . . oot s H
Part IV tax before deductions (amount 2A from Schedule 3) ... ... ... ... oo I
Part IV tax allocated to ERDTOH (@mount E) . .ot o v it it it e it e e e J
Part IV tax reduction due to Part IV.1 tax payable (amount 4D of Schedule 43) .. ............ K
Subtotal (amount | minus total of amounts J and K) | 2 L
Net NERDTOH transferred on an amalgamation or the wind-up of a subsidiary .. ... ... ... ... . oot 540 M
NERDTOH dividend refund for the previous tax YEar .« v vt v i it i e i e i i e e 575 N
38 1/3% of the total losses applied against Part IV tax (amount 2D from Schedule 3) . ................ @)
Part IV tax payable allocated to NERDTOH, net of losses claimed (amount L minus amount O) (if negative enter “0") P
NERDTOH at the end of the tax year (total of amounts B, H, M, and P minus amount N) (if negative, enter "0") m 7,447
Part IV tax payable allocated to ERDTOH, net of losses claimed (amount E minus the amount, if any, by which amount (6]
exceeds amount L) (if negative, enter "0") . e Q
ERDTOH at the end of the tax year (total of amounts A, F, and Q minus amount G) (if negative, enter "0") . ......... m
— Dividend refund
38 1/3% of total eligible dividends paid in the tax year (amount 3A from Schedule 3) ... .o v AA
ERDTOH balance at the end of the tax year (Iine 530) . .. .ttt e BB
Eligible dividend refund (amount AA or BB, whicheveris [ess) . ..ottt cc
38 1/3% of total non-eligible taxable dividends paid in the tax year (amount 3B from Schedule 3) . .........ovvve et DD
NERDTOH balance at the end of the tax year (N 545) v v vttt e e e e e e 7,447 EE
Non-eligible dividend refund (amount DD or EE, whicheveris less) . .......viiiiini e FF
Amount DD minus amount EE (if negative, enter "0") ... GG
Amount BB minus amount CC (if negative, enter "0") oot HH
Additional non-eligible dividend refund (amount GG or HH, whicheveris less) . .....vvvn e 1l
Dividend refund — Amount CC plus amount FF plus amount [l . ..ot JJ
Enter amount JJ on line 784 on page 9.
T2 E (23)
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F Part | tax

Base amount Part | tax — Taxable income (from line 360 on page 3) multipliedby 38% .. ....... ... ..., @ 75,140 A

Additional tax on personal services business income (section 123.5)

<
ul
X

1}
o8]

Taxable income from a personal services business .. ...................

Additional tax on banks and life insurers from Schedule 68 . . ... . ... . e
Recapture of investment tax credit from Schedule 31 . . ... .. e e D

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregate investment income from line 440 onpage 6 ... .. ... e E
Taxable income from line 360 onpage3 . .................. 197,738 F
Deduct:
Amount from line 400, 405, 410, or 428 on page 4, whichever
isthelleast s immars 5mme s e 5N S a s S S 197,738 G
Net amount (amount F minus amount G) > H
Refundable tax on CCPC's investment income — 10 2 / 3 % of whichever is less: amount E oramountH . ......... m I
Subtotal (add amounts A, B, C, D, and 1) 75,140 J
Deduct:
Small business deduction from line 430 on page 4 . .. .. 37,570 K
Federal tax abatement . . . ..ottt e e 19,774

Manufacturing and processing profits deduction and zero-emission technology manufacturing
deduction from'Schedule 27 & . cwws sisise suime samsa e miws samas swies s ae o

Investment:corporation'deduiction «iws smis 56w s e wie e mein o e et e e w e s e 620

Taxed capital gains m
Federal foreign non-business income tax credit from Schedule 21 . ...............
Federal foreign business income tax credit from Schedule 21 . ..................
General tax reduction for CCPCs from amountlonpage5  ....................
General tax reduction from amountPonpage5 . ........... ... .. . .
Federal logging tax credit from Schedule 21 ... .. ... ... . i
Eligible Canadian bank deduction under section 125.21 .. ....................
Federal qualifying environmental trust tax credit . ... ... ... . .o oL

Investment tax creditfrom Schedule 31 . .ot iv e o nasannessmassnna
Subtotal 57,344 » 57,344 L

Part | tax payable — AmountJ MINUS @MOUNEL  + o v ottt et ettt e 17,796 ™
Enter amount M on line 700 on page 9.

~ Privacy notice

Personal information (including the SIN) is collected to administer or enforce the Income Tax Act and related programs and activities including administering tax,
benefits, audit, compliance, and collection. The information collected may be used or disclosed for the purposes of other federal acts that provide for the
imposition and collection of a tax or duty. It may also be disclosed to other federal, provincial, territorial, or foreign government institutions to the extent
authorized by law. Failure to provide this information may result in paying interest or penalties, or in other actions. Under the Privacy Act, individuals have

a right of protection, access to and correction of their personal information, or to file a complaint with the Privacy Commissioner of Canada regarding the
handling of their personal information. Refer to Personal Information Bank CRA PPU 047 on Information about Programs and Information Holdings at
canada.calcra-information-about-programs.
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- Summary of tax and credits
Federal tax

Part | tax payable from amount Mon page 8 .. . e e e
Part lll.1 tax payable from Schedule 55 . .. . e e e e
Part IV tax payable from Schedule 3 . ... e e e
Part IV.1 tax payable from Schedule 43 . . . . e e e e e e e e
Part VIl tax payable from Schedule 38 ... .. i e et ettt e e
Part VI.1 tax payable from Schedule 43 . .. L e
Part VI.2 tax payable from Schedule 67 . .. .. e
Part XIlI.1 tax payable from Schedule 92 . . e e e e
Part XIV tax payable from Schedule 20 . . . . e e
Add provincial or territorial tax: Total federal tax 17,796

Provincial or territorial jurisdiction . .......... ON

(if more than one jurisdiction, enter "multiple" and complete Schedule 5)

Net provincial or territorial tax payable (except Quebec and Alberta) . . .. it 760 6,328
Total tax payable gAY 24,124 A

17,796

Deduct other credits:

Investment tax credit refund from Schedule 31 .. ... . ... i i
Dividend refund from amountJdonpage7 ... .. ...t i
Federal capital gains refund from Schedule 18 . . . . .. ... .
Federal qualifying environmental trust tax creditrefund .. .. .. ... ... ... L oL
Return of fuel charge proceeds to farmers tax credit from Schedule 63 .. ............
Canadian film or video production tax credit (Form T1131) .. ....................

Film or video production services tax credit (Form T1177) .. . . ..ottt n
Canadian journalism labour tax credit from Schedule 58 .. .....................
Air quality improvement tax credit from Schedule 65 .. .......... . ... L.
Tax withheld at SOUrCE . . o o it e e e
Total payments on which tax has been withheld . ....... m
Provincial and territorial capital gains refund from Schedule 18 .. . ... ... .......... 808
Provincial and territorial refundable tax credits from Schedule 5 ... ..ot 812

Tax instalments paid . . . .. ittt e e e e e it e e e 840 61,839
Total credits Rl 61,839 p 61,839 B

Balance (amount A minus amount B) -37,715

If the result is negative, you have a refund. If the result is positive, you have a balance owing.
r Enter the amount below on whichever line applies.

Generally, the CRA does not charge
or refund a difference of $2 or less.

Refund code Refund 37,715 Balance owing . . ... ..

For information on how to make your payment, go to

For information on how to enrol for direct deposit, go to canada.ca/cra-direct-deposit. canada.calpayments.

If the corporation is a Canadian-controlled private corporation throughout the tax year,
does it qualify for the one-month extension of the date the balance of tax is due? =~ -« -« v v v v v v Yes No l:l
If this return was prepared by a tax preparer for a fee, provide their: EFILE number . ....................... m A3064

REPID  +veee e 925

— Certification

l, m Wiens ml Jennifer @ Director

Last name First name Position, office, or rank
am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | also certify that the method of calculating income for this tax
year is consistent with that of the previous tax year except as specifically disclosed in a statement attached to this return.

2024-04-18 EEd (807) 597-6600
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the information below .. ... ... 957 IR D No
Jen Wiens E&d (807) 597-6600
Name of other authorized person Telephone number

~Language of correspondence — Langue de correspondance

Indicate your language of correspondence by entering 1 for English or 2 for French.
Indiquezyvotre Iaggug de corresp%ndance enyinscriva%t 1 pour gnglais ou 2 pour frangais. @
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Schedule of Instalment Remittances

Name of corporation contact
Telephone number

Atikokan Hydro Inc.
87440 4726 RC0O001

Effective Description (instalment remittance, Amount of
interest date split payment, assessed credit) credit
2023-12-31 Instalment 61,839

Instalment
Instalment
Instalment
Instalment
Instalment
Instalment
Instalment
Instalment
Instalment
Instalment
Total amount of instalments claimed (carry the result to line 840 of the T2 Return) 61,839 A
Total instalments credited to the taxation year per T9 61,839 B
— Transfer
Taxation Effective
Account number year end Amount interest date Description
From:
To:
From:
To:
From:
To:
From:
To:
From:
To:

CCH IFIRM TAX IF13  VERSION 2023 V2.0




Canada Revenue

Agence du revenu
Agency

du Canada

i+l

Form identifier 100

2023-12-31
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GENERAL INDEX OF FINANCIAL INFORMATION - GIFI

Atikokan Hydro Inc.
87440 4726 RC0001

SCHEDULE 100

Corporation's name

Business number

Tax year end
Year Month Day

Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31
Balance sheet information
Account Description GIFI Current year Prior year
— Assets
TOAlCUITONEASSBIS v v v v« ove oo wie wein a5 6% 58 8% @ wia s s o ole s 2,030,650 1,582,246
Total tangible capital @SSets . . .. 7,955,890 7,786,621
Total accumulated amortization of tangible capital assets 4,555,289 4,362,545
Total intangible capital assets ... ... . i i
Total accumulated amortization of intangible capital assets
Total long-term @ssets .. ..
HASSEISRBIAINTRISE siimm e ini oy S e G s € £ I e e e e e
Total assets (mandatory field) . ...... ... . i i 5,431,251 5,006,322
— Liabilities
Total current iabiliIeS  « v v v o v e e e 1,438,333 1,197,735
Total long-term liabilities . .. ... 79,244 141,980
* Subordinated debt .. e e e e e e s
*AMoUNts held INTFUSE  « v v v e e e e e e e e
Total liabilities (MaNdAtOry field) .« .« v v v e veeee e eeneenes Exn - 1,517,577 1,339,715
—Shareholder equity
Total shareholder equity (mandatory field) ... ....... ... . 3620 & 3,913,674 3,666,607
Total liabilities and shareholder equity . .. .. .ottt m = 5,431,251 5,006,322
— Retained earnings
Retained earnings/deficit — end (mandatory field) .. ...t 3849 & 1,373,711 1,126,644

* Generic item

CCH IFIRM TAX IF13  VERSION 2023 V2.0



I* Canada Revenue  Agence du revenu

2023-12-31
4 - Client & office copy

Atikokan Hydro Inc.
87440 4726 RC0001

SCHEDULE 125

Agency du Canada
Form identifier 125 GENERAL INDEX OF FINANCIAL INFORMATION - GIFI
Corporation's name Business number Tax year-end
Year Month Day
Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31
Income statement information
Description GIFI
Operatingname . ........... 0001
Description of the operation . . . . . 0002
Sequence number .. ........ 0003 ek
Account Description GIFI Current year Prior year
— Income statement information
Total sales of gOOds and SEIVICES .+ v v vttt i it e 8089 &4 5,003,339 5,181,700
COSUOISAIBE = wx cmmss s s 85 8 508 %S o 0 W s % R E R K U e e e 8518 &4 3,327,693 3,611,732
Gross ProfitfloSS o v v v vt 8519 & 1,675,646 1,569,968
COStOf SAIES v v vttt 8518 4 3,327,693 3,611,732
Total Operating XPENSES  + v v v vt et e e e e 9367 &4 1,463,142 1,430,209
Total expenses (mandatory field) .. ... 9368 & 4,790,835 5,041,941
Total revenue (mandatory field) . ..t 8299 &4 5,062,026 5,198,183
Total expenses (mandatory field) ... ...t 9368 = 4,790,835 5,041,941
Net non-farming iNCOME .« . v v vt vttt et e et e e e e 9369 & 271,191 156,242
—~ Farming income statement information
Total farm revenue (mandatory field) .. .. ...t 9659 &4
Total farm expenses (mandatory field) .« .. ... 9898 &
Net fAarm INCOME o v e et e e e e et et e e 9899 &
Net income/loss before taxes and extraordinary items .. ............. 9970 & 271,191 156,242
Total — other comprehensive income ... ...t 9998 &
— Extraordinary items and income (linked to Schedule 140)
Extraordinary item(s) ¢ ¢ v ot i ittt i
Legal'settlements  ws sismivie swmis s e aomne vmsas smms smmn s
Unrealized gains/losses . . vt v vt it ittt e e
HNUSUBITEOMIS: & 5 sisi s s f % o 35 5 0% aisal i ak & 16: 7wk ok ‘e » duiis e ) cod'e| o hai et imon w Sai iey ok 8
CUMTENt INCOME AXES  « v v v e e e e e e e e e e e e e e e e e e 24,124 19,945
Future (deferred) income tax provision . . ... ... ..o
Total — Other comprehensive income . .. .. ..
Net income/loss after taxes and extraordinary items (mandatory field) ... .. 247,067 136,297

CCH IFIRM TAX IF13  VERSION 2023 V2.0



2023-12-31 Atikokan Hydro Inc.
4 - Client & office copy 87440 4726 RC0O001

Canada Revenue  Agence du revenu
I* Agency du Canada Schedule 141

General Index of Financial Information (GIFl) — Additional Information

Corporation's name Business number Tax year-end
Year Month Day
Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31

e Corporations need to complete all parts of this schedule that apply and include it with their T2 return along with their other GIF| schedules.

e For more information, see Guide RC4088, General Index of Financial Information (GIFI), and Guide T4012, T2 Corporation — Income Tax Guide.

~ Part 1 — Information on the person primarily involved with the financial information

Can you identify the person* specified in the headingof Part 17 .. ... ... . i m Yes No D
If you answered no, go to Part 2.

Does that person have a professional designation in accounting? . ... ... .. i m Yes No D
Is that person connected** with the corporation? ... ... Yes D No (Xl

* A person primarily involved with the financial information is a person who has more than a 50% involvement in preparing the financial information that the
T2 return is based on. For example, if three persons prepared the financial information by doing respectively 30%, 30%, and 40% of the work, answer no at
line 111. If they did respectively 10%, 20%, and 70% of the work, answer yes at line 111 and complete Part 1 by referring only to the third person.

=« A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (i) a director, an
officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

~ Part 2 — Type of involvement

Choose one or more of the following options that represent your involvement and that of the person referred to in Part 1:

Completed an aUdItOr'S FEPOMT o oot e e et e e @
Completed a review ngagement FEPOM . ittt et e e e e e e e D
Conducted a compilation @n1gagement . i e D
Provided aCCOUNtiNG SEIVICES o vttt vttt ettt e e e D
Provided bOOKKEEPING SEIVICES v it ittt e e e e e e i e D
Other (please specify) . ........

~ Part 3 — Reservations

If you selected option 1 (300) or 2 (301) in Part 2 above, answer the following question:

Has the person referred to in Part 1 expressed areservation? . ... ..o m Yes D No @

— Part 4 — Other information

Were notes to the financial statements prepared? . .. .. Yes @ No D

Did the corporation have any subsequent events? ... ... m Yes D No E

Did the corporation re-evaluate its assets during the tax year? .. ... ... . i m Yes D No

Did the corporation have any contingent liabilities during the tax year? ... ... m Yes D No @

Did the corporation have any commitments during the tax year? ... ... .. i Yes D No lX]

Does the corporation have investments in joint venture(s) or partnership(s)?

.............................. m YesD No

T2 SCH 141 E (23)

Page 1 of 2 C&n&dﬁ
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2023-12-31 Atikokan Hydro Inc.
4 - Client & office copy 87440 4726 RC0001

~ Part 4 — Other information (continued)

Impairment and fair value changes

In any of the following assets, was an amount recognized in net income or other comprehensive income (OCl) as a
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a

change in fair value during the tax Year? .. oo m Yes D No [E
If yes, enter the amount recognized: In net income In OCI
Increase (decrease) Increase (decrease)

Property, plant, and equipment . ... ... o m

Intangible assets ... ... oo m

Investment property ..o

Biological assets ... ... i m

Financial instruments . . ........ ..o

OHEE o« e e e e e e e e 235 236

Financial instruments

Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)? . ......... m Yes D No
Did the corporation apply hedge accounting during the tax year? ..o oo vvv v @ Yes D No [)Q
Did the corporation discontinue hedge accounting during the tax year? ... .o m Yes D No

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax year? ... ... @ Yes D No

If yes, you have to maintain a separate reconciliation.

—Part 5 — Information on the person who prepared the T2 return

If the person who prepared the T2 return has a professional designation in accounting but is not the person identified in Part 1, choose all of the following
options that apply:

Prepared the T2 return and the financial information contained therein ..o v e D
The client provided the financial statements .. ... D
The client provided a trial BAIANCE v vt MD
The client provided @ general [edger ..ot L___]
Other (please specify) ... ...... 314

T2 SCH 141 E (23) Page 2 of 2
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General Index of Financial Information
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2023-12-31

4 - Client & office copy

GENERAL INDEX OF FINANCIAL INFORMATION - GIFI

Form identifier 100

Atikokan Hydro Inc.
87440 4726 RC0001

SCHEDULE 100

Name of corporation

Business Number

Tax year-end
Year Month Day

Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31
Assets — lines 1000 to 2599
[2ooo] 889,435 500 303,034
217,965 rm 373,208 27,493
[1383] 37,719 [1484] 181,296 2,030,650
15,588 [zeso] 703,344 -459,318
5,973,094 [1731] -3,171,483 943,196
-646,805 [1774] 89,614 [1775] -84,693
231,054 -192,990 7,955,890
r2—0m -4,555,289 m 5,431,251
Liabilities — lines 2600 to 3499
810,350 [2770] 307,686 141,498
178,799 1,438,333 79,244
IW' 79,244 rm 1,517,577
Shareholder equity — lines 3500 to 3640
[3500] 1,277,900 1,262,063 1,373,711
3,913,674 I?GE 5,431,251
Retained earnings — lines 3660 to 3849
ﬁﬁ_ﬁa 1,126,644 rm 247,067 rm 1,373,711

CCH IFIRM TAX IF13  VERSION 2023 V2.0

Page 1



2023-12-31
4 - Client & office copy

GENERAL INDEX OF FINANCIAL INFORMATION - GIFI

Form identifier 125

Atikokan Hydro Inc.
87440 4726 RC0O001

SCHEDULE 125

Name of corporation

Business Number

Tax year-end
Year Month Day

Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31
— Description
Sequence number . .. ... m 01
Revenue — lines 8000 to 8299
[000] 5,003,339 5,003,339 [094] 59,825
-4,016 [8230] 2,878 [299] 5,062,026
Cost of sales - lines 8300 to 8519
3,327,693 3,327,693 1,675,646
Operating expenses — lines 8520 to 9369
[8523] 811 [8670] 211,135 [8710] 22,446
[8714] 7,645 [716] 65,613 187,326
107,286 24,922 1,991
263,519 443,447 [e130] 10,904
27,073 [9220] 2,830 6,054
11,437 [o284 | 68,703 1,463,142
4,790,835 271,191
Extraordinary items and taxes — lines 9970 to 9999
[o970] 271,191 [9990] 24,124 247,067

CCH IFIRM TAX IF13  VERSION 2023 V2.0
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2023-12-31 Atikokan Hydro Inc.

4 - Client & office copy 87440 4726 RC0001
Canada R A d
Bl 550 " aiTaaa Net Income (Loss) for Income Tax Purposes Schedule 1
Corporation's name Business number Tax year-end
Year Month Day
Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31

e Use this schedule to reconcile the corporation's net income (loss) as reported on the financial statements and its net income (loss) for tax purposes. For more
information, see the T2 Corporation — Income Tax Guide.

e All legislative references are to the Income Tax Act.

Net income (loss) after taxes and extraordinary items from line 9999 of Schedule 125 ... ..o vvve i 247,067 A
Add:
Provision for iNCOMe taxes — CUITENE  « v v v v v vt ie e e e e e e e e a e s m 24,124
Amortization of tangible @SSets . .. i m 211,135
Loss on disposal 0f @SSEtS .« v i i e e 4,016
Non-deductible meals and entertainment eXpenses . . . ..o oo vttt m 406
Subtotal of additions 239,681 b 239,681
Add:
Other additions:
1 2
Description Amount
1 | AFDA on unbilled revenue 0
Total of column 2 0 Pm 0
Subtotal of other additions m o» 0D
Total additions [0 239,681 P> 239,681
AMOUNEAPIUS INE 500 e v e e e et te et e s s s e e s e a e s st 486,748 B
Deduct:
Capital cost allowance from Schedule 8 .. ..ot 403 272,721
Subtotal of deductions 272,721 b 272,721
Deduct:
Other deductions:
1 2
Description Amount
705 395
1 |Revenue previously taxed (Deferred Rev) 16,282
2 | AFDA on unbilled revenue 7
Total of column 2 16,289 > 16,289
Subtotal of other deductions m 16,289 P 16,289 E
Total deductions 289,010 p> 289,010
Net income (loss) for income tax purposes (amount B minus liNe@ 510) .. ottt 197,738 ¢

Enter amount C on line 300 of the T2 return.

T2 SCH 1E (19) Canada
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2023-12-31 Atikokan Hydro Inc.

4 - Client & office copy 87440 4726 RC0001
Canada Revenue  Agence du revenu
el IR du Ganada Tax Calculation Supplementary — Corporations Schedule 3
Corporation's name Business Number Tax year-end
Year Month Day
Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31
e Use this schedule if any of the following apply to your corporation during the tax year:
— it had a permanent establishment in more than one jurisdiction
(corporations that have no taxable income should only complete columns A, B, and D in Part 1)
— itis claiming provincial or territorial tax credits or rebates (see Part 2)
— it has to pay taxes, other than income tax, for Newfoundland and Labrador or Ontario (see Part 2)
e All legislative references are to the federal Income Tax Regulations (the Regulations).
e For more information, see the T2 Corporation — Income Tax Guide.
~Part 1 — Allocation of taxable income
Enter the regulation that applies (402 to 413).
A B (o] D E F
. Jurisdiction. Total salaries and B multiplied by Gross revenue D multiplied by Allocation of taxable
(‘a'cgeS;emzgg&”;;g[ﬁgﬁ:‘;‘;thiﬁd wages paid in taxable income, attributable taxable income, Income N(C * ExA12)
the jurisdiction during/the fax jurisdiction divided by G to jurisdiction divided by H ote 2

(where either G or H is nil,

year) Note 1 do not multiply by 1/2)

Newfoundland
and Labrador

Prince Edward
Island

Nova Scotia

Nova Scotia
Offshore

New
Brunswick

Quebec

Ontario

Manitoba

Saskatchewan

Alberta

British
Columbia

Northwest
Territories

Nunavut

Outside
Canada

Total

Note 1: Permanent establishment is defined in subsection 400(2).
Note 2: For corporations other than those described under section 402, use the appropriate calculation described in the Regulations to allocate taxable income.

Notes:
1. After determining the allocation of taxable income, you have to calculate the corporation's provincial or territorial tax payable. For more information on
how to calculate the tax for each province or territory, see the instructions for Schedule 5 in the T2 Corporation — Income Tax Guide.
2. If your corporation has provincial or territorial tax payable, complete Part 2.
3. If your corporation is a member of a partnership and the partnership had a permanent establishment in a jurisdiction, select the
jurisdiction in Column A and include your proportionate share of the partnership's salaries and wages and gross revenue in
columns B and D, respectively. ik

T2 SCH 5 E (23) Canada
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~ Part 2 — Ontario tax payable, tax credits, and rebates

2023-12-31

4 - Client & office copy

Atikokan Hydro Inc.
87440 4726 RC0001

Total taxable Income eligible Provincial or Provincial or
income for small business | territorial allocation territorial tax
deduction of taxable income payable before
credits
197,738 197,738 197,738 6,328

.......................... 22,740
...................... 402 16,412

Ontario basic income tax (from Schedule 500)

Ontario small business deduction (from Schedule 500)

Subtotal (line 270 minus line 402) 6,328 p 6,328 5A
Ontario transitional tax debits (from Schedule 506) ... ....... ... ... ...
Recapture of Ontario research and development tax credit (from Schedule 508) .. ... ..

Subtotal (line 276 plus line 277) > 5B

Gross Ontario tax (amount 5A PIUS GMOUNE BB) . v vt e et et et et e e e e 6,328 s5C
Ontario tax credit for manufacturing and processing (from Schedule 502) .. ......... m
Ontario foreign tax credit (from Schedule 21) ... ... ... .. i
Ontario credit union tax reduction (from Schedule 500) . .....................
Ontario political contributions tax credit (from Schedule 525) . .................. m

Ontario non-refundable tax credits (total of lines 406 to 415) | 2 5D

Subtotal (amount 5C minus amount 5D) (if negative, enter "0") 6,328 5E

Ontario research and development tax credit (from Schedule 508)

Ontario corporate income tax payable before Ontario corporate minimum tax credit and Ontario community food program

donation tax credit for farmers (amount 5E minus line 4186) (if negative, enter "0") ... ... .. . oo 6,328 5F
Ontario corporate minimum tax credit (from Schedule 510) . ... ... o m
Ontario community food program donation tax credit for farmers (from Schedule 2) ~ ........... ... ..ot m
Ontario corporate income tax payable (amount 5F minus the total of lines 418 and 420) (if negative, enter "0") . ........... 6,328 5G
Ontario corporate minimum tax (from Schedule 510) .. ......................
Ontario special additional tax on life insurance corporations (from Schedule 512) . ...... m
Subtotal (line 278 plus line 280) > 5H
Total Ontario tax payable before refundable tax credits (amount 5G plus amount 5H) .. ... oo 6,328 5i

Ontario qualifying environmental trust tax credit

Ontario co-operative education tax credit (from Schedule 550)

Ontario computer animation and special effects tax credit (from Schedule 554)

Ontario production services tax credit (from Schedule 558) .. ..................
Ontario interactive digital media tax credit (from Schedule 560) . .. ............... m
Ontario book publishing tax credit (from Schedule 564) . .......... ...

.........................
...............

Ontario regional opportunities investment tax credit (from Schedule 570)  ............
Ontario made manufacturing investment tax credit (from Schedule 572) . ........... 474
Ontario refundable tax credits (total of lines 450 to 474) | 2 5J

......................... En 6,328

Ontario film and television tax credit (from Schedule 556)

Ontario innovation tax credit (from Schedule 566)
Ontario business-research institute tax credit (from Schedule 568)

Net Ontario tax payable or refundable tax credit (amount 5| minus amount 5J)
(if a credit, enter amount in brackets) Include this amount on line 255.

- Summary
Enter the total net tax payable or refundable tax credits for all provinces and territories on line 255.

Net provincial and territorial tax payable or refundable tax credits .. ............ ... ... . i @ 6,328

If the amount on line 255 is positive, enter the net provincial and territorial tax payable on line 760 of the T2 return.
If the amount on line 255 is negative, enter the net provincial and territorial refundable tax credits on line 812 of the T2 return.

T2 SCH 5 E (23)
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2023-12-31 Atikokan Hydro Inc.
4 - Client & office copy 87440 4726 RC0001

Fixed Assets Reconciliation

Reconciliation of change in fixed assets per financial statements to amounts used per tax return.

Tax return
Additions for tax purposes — Schedule 8 regular classes 186,828
Additions for tax purposes — Schedule 8 leasehold improvements +
Operating leases capitalized for book purposes it
Capital gain deferred +
Recapture deferred +
Deductible expenses capitalized for book purposes — Schedule 1 +
Other (specify):
Skidoo put into use from prior year ch -13,139
Total additions per books = 173,689 b 173,689
Proceeds up to original cost — Schedule 8 regular classes
Proceeds up to original cost — Schedule 8 leasehold improvements +
Proceeds in excess of original cost — capital gain +
Recapture deferred — as above *
Capital gain deferred — as above +
Pre V-day appreciation +
Other (specify):
Contributions in aid of construction 2 -17987
Total proceeds per books = -17,987 » -17,987
Depreciation and amortization per accounts — Schedule 1 - 211,135
Loss on disposal of fixed assets per accounts = 4,016
Gain on disposal of fixed assets per accounts +
Net change per tax return = -23,475
Financial statements
Fixed assets (excluding land) per financial statements
Closing net book value 3,385,013
Opening net book value - 3,408,488
Net change per financial statements = -23,475

If the amounts from the tax return and the financial statements differ, explain why below.

CCH IFIRM TAX IF13  VERSION 2023 V2.0 Page 1



Canada Revenue
Agency

(R4 |

du Canada

Agence du revenu

2023-12-31

4 - Client & office copy

RELATED AND ASSOCIATED CORPORATIONS

Atikokan Hydro Inc.
87440 4726 RC0001

SCHEDULE 9

Name of corporation

Atikokan Hydro Inc.

Business Number

87440 4726 RC0001

Tax year end
Year Month Day

e Complete this schedule if the corporation is related to or associated with at least one other corporation.
e For more information, see the T2 Corporation Income Tax Guide.

2023-12-31

Name Country| Business number | Rela- Number of % of Number of % of Book value of
of resi- (see note 1) tion- | common shares | common | preferred shares preferred capital stock
dence ship you own shares you own shares
(other code you own you own

than (see
ICanada) note 2)
200 400 | I 500 | 550 1600 650/
1. The Corporation of the Town of Atil 10813 1640 RCO001 | 1
2| Atikokan Enercom Inc. 86522 9579 RCO001 | 3

Note 1: Enter "NR" if the corporation is not registered or does not have a business number.
Note 2: Enter the code number of the relationship that applies from the following order: 1 - Parent 2 - Subsidiary 3 - Associated 4 - Related but not associated

T2 SCH 9 (11)
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Agreement Among Associated Canadian-Controlled Private Corporations

to Allocate the Business Limit

Atikokan Hydro Inc.
87440 4726 RC0001

Schedule 23

e For use by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage for each associated
corporation. This percentage will be used to allocate the business limit for the small business deduction. Information from this schedule
will also be used to determine the date the balance of tax is due and to calculate the reduction to the business limit.

calendar year.

Column 1: Enter the legal name of each of the corporations in the associated group, including those deemed to be associated under subsection 256(2) of
the Income Tax Act.

Column 2: Provide the business number for each corporation (if a corporation is not registered, enter "NR").

Column 3:

Column 4:

Column 5:

Column 6:

Enter the association code from the list below that applies to each corporation:

1 — Associated for purposes of allocating the business limit (unless association code 5 applies)

2 — CCPC that is a third corporation as referred to in subsection 256(2) and has filed Schedule 28, Election not to be Associated
Through a Third Corporation

3 — Non-CCPC that is a third corporation

4 — Associated non-CCPC
5 — Associated CCPC to which association code 1 does not apply because a third corporation has filed Schedule 28

An associated CCPC that has more than one tax year ending in a calendar year must file an agreement for each tax year ending in that

column 3 (except if the corporation is a cooperative or a credit union eligible for the SBD and it has association code 4).

The total of all percentages in column 5 cannot exceed 100%.

limits allocated in column 6 and enter the total at line A.
Ensure that the total at line A does not exceed $500,000.

— Allocating the business limit

Date filed (do not use this area)

Assign a percentage to allocate the business limit to each corporation that has association code 1 in column 3.

Enter the business limit for the year of each corporation in the associated group. Enter "0" if the corporation has association code 2, 3 or 4 in

Enter the business limit allocated to each corporation by multiplying the amount in column 4 by the percentage in column 5. Add all business

Enter the calendar year the agreement applies to

Is this an amended agreement for the above calendar year that is intended to replace
an agreement previously filed by any of the associated corporations listed below?

Year Month Day

[ ] Yes

Year
2023

No

1 2 3 4 5 6
Name of associated corporations Business Asso- Business limit Percentage Business
number of ciation for the year of the limit
associated code | before the allocation | business allocated*
corporations limit
%
100 | 200 300 350 400 |

1| Atikokan Hydro Inc. 87440 4726 RC0001 1 500,000| 100.0000 500,000

2| The Corporation of the Town of Atikokan 10813 1640 RC0001 4

3| Atikokan Enercom Inc. 86522 9579 RC0001 1 500,000

Total [_100.0000 500,000] A

CCH IFIRM TAX IF13

VERSION 2023 V2.0
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2023-12-31 Atikokan Hydro Inc.
4 - Client & office copy 87440 4726 RC0001

Business limit reduction under subsection 125(5.1) of the Act

The business limit reduction is calculated in the small business deduction area of the T2 return. One of the factors used in this calculation is the "large
corporation amount" at line 415 of the T2 return. The amount at line 415 is determined using the formula 0.225% x (C - $10,000,000). Another factor is the
"adjusted aggregate investment income" from lines 744 and 745 of Schedule 7, Aggregate Investment Income and Income Eligible for the Small Business
Deduction. Details of these formulas and variable C are in subsection 125(5.1) of the Act.

* Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year is less than 51 weeks,
prorate the amount in column 6 by the number of days in the tax year divided by 365, and enter the result on line 410 of the T2 return.

Special rules for business limit

Special rules apply under subsection 125(5) if a CCPC has more than one tax year ending in the same calendar year and it is associated in more than one of
those tax years with another CCPC that has a tax year ending in that calendar year. The business limit for the second or later tax year will be equal to the
lesser of: the business limit determined for the first tax year ending in the calendar year or the business limit determined for the second or later tax year
ending in the same calendar year.

T2 SCH 23 E (19) C&H&dﬁ
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Shareholder Information

Atikokan Hydro Inc.
87440 4726 RC0001

Schedule 50

Corporation's name

Atikokan Hydro Inc.

Business number

87440 4726 RC0001

Tax year-end
Year Month Day

2023

-12-31

e All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or preferred shares.

e Provide only one number (business number, partnership account number, social insurance number or trust number) per shareholder.

Name of shareholder Business number Social Trust Percentage |Percentage
(after name, indicate in brackets or partnership insurance number common | preferred
if the shareholder is a corporation, account number number (T followed shares shares
partnership, individual, or trust) (9 digits, 2 letters, (9 digits) by 8 digits)
and 4 digits.
If not registered,
enter "NR")
100 350 m @ EE
1| TOWNSHIP OF ATIKOKAN (Corporation) NR 100.000
2
3
4
5
6
7
8
9
10
T2 SCH 50 E (19) Canada
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2023-12-31 Atikokan Hydro Inc.

4 - Client & office copy 87440 4726 RC0001
Bl 3o P o8Cmasa ™™ rusduleOl
Ontario Corporation Tax Calculation
Corporation's name Business number Tax year-end
Year Month Day
Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31

e Use this schedule if your corporation had a permanent establishment (as defined in section 400 of the federal Income Tax Regulations)
in Ontario at any time in the tax year and had Ontario taxable income in the tax year.

e Legislative references are to the federal Income Tax Act and Income Tax Regulations.
e This schedule is a worksheet only and is not required to be filed with your T2 Corporation Income Tax Return.

~ Part 1 — Ontario basic income tax

Ontario taxable NCome Mo 1 L i e e B e e e 197,738 1A
Ontario basic rate of tax for the YEAI .+ v v v e v v em e a s a e 11.5% 1B
Ontario basic income tax (amount 1A multiplied by amount 1B) Note2 i e e 22,740 1C

Note 1: If your corporation had a permanent establishment only in Ontario, enter the amount from line 360, from page 3 of the T2 return.
Otherwise, enter the taxable income allocated to Ontario from column F in Part 1 of Schedule 5.

Note 2: If your corporation had a permanent establishment in more than one jurisdiction or is claiming an Ontario tax credit in addition to Ontario
basic income tax, Ontario corporate minimum tax, or Ontario special additional tax on life insurance corporations payable, enter amount 1C
on line 270 of Schedule 5, Tax Calculation Supplementary — Corporations. Otherwise, enter it on line 760 of the T2 return.

~ Part 2 — Ontario small business deduction (OSBD)

Complete this part if your corporation claimed the federal small business deduction under subsection 125(1).

Line 400 OF the T2 TEIUM v v v v me e e et s saneseneesonesennsssacsssonesens 197,738 2A
Line 405 Ofthe T2 FEIUIM v v v e me e v onnesnneannasesonsesuossenssssansaens 197,738 2B
Line 410 of the T2 retUrn & v v v e v e e teme e enaa e ae s e ann 500,000 2C
Line 415 ofthe T2return . .. .. ... ... 2D
Business limit reduction for tax years starting before April 7, 2022
Amount 2C Amount 2D
X = 2E
11,250
Business limit reduction for tax years starting after April 6, 2022
Amount 2C Amount 2D
500,000 X = 2F
90,000
Amount 2E or amount 2F, whichever applies 2G
Line 515 0fthe T2 refurn .« v v v v o i e e e e e e e e e e e s 2H
Subtotal (amount 2C minus amount 2G minus amount 2H) 500,000 b 500,000 21
Amount 2A, 2B or 21 whichever is the 16ast .« .o« v v et 197,738 B 197,738 2J
Ontario domestic factor (ODF): Taxable income for Ontario M*°* 197,738.00 S e ems R AR 1.00000 2k
Taxable income for all provinces No*®* 197,738
Amount 2J multiplied by aMOUNt 2K+« « o oo e e 197,738 2L
Ontario taxable income (@amount TA) ..ottt e 197,738 2m
Ontario small business income (amount 2L or 2M, whicheverisless) . . . . . . ... ... 197,738 > 197,738 2N

Ontario small business deduction for the year

Amount 2N 197,738 X 83% = 16,412 20

Enter Ontario small business deduction for the year (amount 20) on line 402 of Schedule 5.

Note 3: Enter amount 1A.

Note 4: Includes the territories and the offshore jurisdictions for Nova Scotia and Newfoundland and Labrador.

154

T2 SCH 500 E (23) Page 1 of 2 Canada
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4 - Client & office copy 87440 4726 RC0001
~ Part 3 — Ontario adjusted small business income
Complete this part if your corporation was a Canadian-controlled private corporation throughout the tax year and is claiming the Ontario tax credit for
manufacturing and processing or the Ontario credit union tax reduction.
Ontario adjusted small business income (amount 1A or 2J, whichever is the least) .. .. ooovvee e 197,738 3A
Enter amount 3A at amount 4B in Part 4 of this schedule or at amount 2E in Part 2 of Schedule 502, Ontario Tax Credit for Manufacturing
and Processing, whichever applies.
~ Part 4 — Credit union tax reduction
Complete this part and Schedule 17, Credit Union Deductions, if the corporation was a credit union throughout the tax year.
Amount 2C of SChedUule 17  « v v vt it i e e 4A
Ontario adjusted small business income (@mMount 3A) ..o o v e 4B
Subtotal (amount 4A minus amount 4B) (if negative, enter "0") > 4C
Amount 4C X B39 S s ais cmes e eein s ST E RS 8B EE A e e e e 4D
Ontario domestic factor (AMOUNE 2K)  « v v v v e e e e e e e m e 1.00000 4E
Ontario credit union tax reduction (amount 4D multiplied by amount 4E) ... ..o e 4F
Enter amount 4F on line 410 of Schedule 5.
T2 SCH 500 E (23) Page 2 of 2
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Corporate Taxpayer Summary

— Corporate information

Atikokan Hydro Inc.
87440 4726 RC0001

Corporation's name Atikokan Hydro Inc.

TaxationYear . .. ..o 2023-01-01 to 2023-12-31
Jurisdicion. s sm v s mes sawe Ontario
BC AB SK MB QcC NB NS NO PE NL X0 YT NT NU ocC

] (1] [

[

Corporation is associated

Corporation is related

Number of associated corporations . . 2

Type of corporation

Canadian-Controlled Private Corporation

Total amount due (refund) federal
and provincial*

-37,715

* The amounts displayed on lines "Total amount due (refund) federal and provincial" are all listed in the help. Press F1 to consult the context-sensative help.

— Summary of federal information

NBEIRGOMIB.  sie s 565 €08 614 % & 56 6 wla aiaio s aie we sie oo oo io s & &8® 8 & 56 8180 s ¢ o faiale s ieie wa nm aie n e e v @R A 197,738
Taxable INGOME  « v e s s s é e s s sle s ma e m e o oaen s aa ae s e e e s e e g e e e e 197,738
DONALOMS!  wis ote s oh i 5 686 87866 6 68018 918 i 8 e e o e woaemis SRS BAE B AT LB e s s e 2 e e
Calculation of income from an active business carried onin Canada ... ... 197,738
DIVIdENds Paih ~ « e e e enes W E RS S e ¢ A e e s e e e s s R S e g
Dividends paid — Regular . ...t i
Dividends paid — Eligible ..ttt e
Balance of the low rate income pool at the end of the previous year ... .o
Balance of the low rate income pool atthe end of the year ... ..o v
Balance of the general rate income pool at the end of the previous Year ...« vevvei e 229,585
Balance of the general rate income pool atthe end of the year .. .o v vv v 229,585
Part | tax (DASE @MOUNL)  « v v v v v e v s ss e s e s aa e a s s 75,140
Credits against Part | tax Summary of tax Refunds/credits
Small business deduction 37,570 Partl ............. 17,796 ITCrefund ..........
M&P deductions . ...... Part IV o omss s asins s Dividends refund: . .. ...
Foreign tax credit . ... .. PattllliAd :sz5 cnsn: sws — Eligible dividends . . . ..
Investment tax credits Other* 5 :saaes sim s s — Non-eligible dividends . .
Abatement/Other* ... ... 19,774 Provincial or territorial tax 6,328 Instalments . ........ 61,839
Other® s cimwmie o
Balance due/refund (-) -37,715
* The amounts displayed on lines "Other" are all listed in the Help. Press F1 to consult the context-sensitive help.
~ Summary of federal carryforward/carryback information
Carryforward balances
NERDTOR cmisis s e oo e oomos §m@ e ¢ S8 Ras § Ao s oiwins ommmas somwe ¢ @ FGFEEHES HEHE g g i 7,447

CCH IFIRM TAX IF13  VERSION 2023 V2.0
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FSummary of provincial information — provincial income tax payable

Net income
Taxable income

% Allocation
Attributed taxable income

Tax payable before deduction*
Deductions and credits
Net tax payable

Attributed taxable capital
Capital tax payable**

Total tax payable***
Instalments and refundable credits
Balance due/Refund (-)

Logging tax payable (COZ-1179)
Tax payable
*  For Québec, this includes special taxes.
k%

2023-12-31
4 - Client & office copy

For Québec, this includes compensation tax and registration fee.

Atikokan Hydro Inc.

87440 4726 RC0001

Ontario Québec Alberta
(CO-17) (AT1)

197,738
197,738
100.00
197,738
22,740
16,412
6,328

N/A N/A

N/A N/A
6,328
6,328

N/A N/A

*** For Ontario, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research and
development tax credit and the special additional tax debit on life insurance corporations. The Balance due/Refund is included in the federal

Balance due/refund.

Summary - taxable capital
Federal

Corporate name

Taxable capital
used to calculate

Taxable capital
used to calculate

Taxable capital
used to calculate

Taxable capital
used to calculate

Taxable capital
used to calculate

the business limit the SR&ED line 233 of line 234 of line 120 in
reduction expenditure limit the T2 return the T2 return Schedule 65
(T2, line 415) fora CCPC
(Schedules 31
and 49)
Atikokan Hydro Inc. 3,923,781 3,923,781 4,144,224 4,144,224 3,923,781
The Corporation of the Town of Atikokan
Atikokan Enercom Inc. 959,768 959,768 1,062,446 1,062,446
Total 4,883,549 4,883,549 5,206,670 5,206,670 3,923,781
Ontario
Corporate name Specified capital
used to calculate
the expenditure
limit — Ontario
innovation tax
credit
(Schedule 566)
Total

CCH IFIRM TAX IF13  VERSION 2023 V2.0
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Alberta

2023-12-31
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Atikokan Hydro Inc.
87440 4726 RC0001

Corporate name

Taxable capital
used to calculate
the Alberta
innovation
employment grant
(Schedule A29)

CCH IFIRM TAX IF13

VERSION 2023 V2.0
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Five-Year Comparative Summary

2023-12-31
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Atikokan Hydro Inc.
87440 4726 RC0001

Current year 1st prior year 2nd prior year 3rd prior year 4th prior year
~ Federal information (T2)
Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31
Net income 197,738 75,281 129,932 113,656 -9,575
Taxable income 197,738 75,281 129,932 113,656
Active business income 197,738 75,281 129,932 113,656
Dividends paid
Dividends paid — Regular
Dividends paid — Eligible
LRIP —end of the
previous year
LRIP — end of the year
GRIP — end of the
previous year 229,585 175,383 81,832
GRIP — end of the year 229,585 229,585 175,383 81,832
Donations
Balance due/refund (-) -37,715 -17,395 -6,613 -916 -26,527

Line 996 — Amended
tax return

Loss carrybacks requested in prior
years to reduce taxable income

[

[

[

[

[

CCH IFIRM TAX IF13  VERSION 2023 V2.0

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31
Taxable income before
loss carrybacks N/A N/A 129,932 113,656
Non-capital losses N/A N/A
Net capital losses (50%) N/A N/A
Restricted farm losses N/A N/A
Farm losses N/A N/A
Listed personal property
losses (50%) N/A N/A
Total loss carried back
to prior years N/A N/A
Adjusted taxable income
after loss carrybacks N/A N/A 129,932 113,656
Losses in the current year carried back
to previous years to reduce taxable
income (according to Schedule 4)
Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31
Adjusted taxable income before
current year loss carrybacks* N/A 75,281 129,932 113,656 N/A
Non-capital losses N/A N/A
Net capital losses (50%) N/A N/A
Restricted farm losses N/A N/A
Farm losses N/A N/A
Listed personal property
losses (50%) N/A N/A
Total current year losses carried
back to prior years N/A N/A
Adjusted taxable income
aftor lose carrybacks N/A - 7775,281 129,932 113,656 N/A

* The adjusted taxable income before current year loss carryback takes into account loss carrybacks that were made in prior taxation years.

Page 1
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Loss carrybacks requested in prior
years to reduce taxable dividends
subject to Part IV tax

Atikokan Hydro Inc.
87440 4726 RC0001

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31

Adjusted Part IV tax multiplied

by the multiplication factor**,

before loss carrybacks N/A N/A
Non-capital losses N/A N/A
Farm losses N/A N/A

Total loss carried back

to prior years N/A N/A

Adjusted Part |V tax multiplied

by the multiplication factor**,

after loss carrybacks N/A N/A

Losses in the current year carried back

to previous years to reduce taxable

dividends subject to Part IV tax

(according to Schedule 4)

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31

Adjusted Part IV tax multiplied

by the multiplication factor**,

before current-year loss

carrybacks*** N/A N/A
Non-capital losses N/A N/A
Farm losses N/A N/A

Total current year losses

carried back to prior years N/A N/A

Adjusted Part |V tax multiplied

by the multiplication factor**,

after loss carrybacks N/A N/A

to zero.

** The multiplication factor is 3 for dividends received before January 1, 2016, and 100 / 38 1/3 for dividends received after December 31, 2015.

*** The adjusted Part |V tax multiplied by the multiplication factor before current-year loss carrybacks takes into account loss carrybacks that were made in prior
taxation years. This amount is multiplied by the multiplication factor to help you determine the loss amount that must be used to reduce Part IV tax payable

— Federal taxes

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31

2019-12-31

Part | 17,796 14,292 19,490 10,014

Part IV

Part 1.1

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Credits against Part | tax
Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31

2019-12-31

Small business deduction 37,570

M&P deductions

Foreign tax credit

Investment tax credit 7,034

Abatement/other* 19,774 17,315 29,884 26,141

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

Refunds/credits

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31

2019-12-31

ITC refund

Dividend refund
— Eligible dividends

— Non-eligible dividends

Instalments 61,839 37,344 41,045 24,000

26,527

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

CCH IFIRM TAX IF13  VERSION 2023 V2.0

Page 2




2023-12-31
4 - Client & office copy

Atikokan Hydro Inc.
87440 4726 RC0001

— Ontario

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31
Net income 197,738 75,281 129,932 113,656 -9,575
Taxable income 197,738 75,281 129,932 113,656

% Allocation 100.00 100.00 100.00 100.00 100.00
Attributed taxable income 197,738 75,281 129,932 113,656

Surtax

Income tax payable

before deduction 22,740 8,657 14,942 13,070

Income tax deductions

[credits 16,412

Net income tax payable 6,328 8,657 14,942 13,070

Taxable capital

Capital tax payable

Total tax payable* 6,328 8,657 14,942 13,070

Instalments and

refundable credits

Balance due/refund** 6,328 8,657 14,942 13,070

For taxation years ending before January 1, 2009, this includes the corporate minimum tax and the premium tax. For taxation years ending after
December 31, 2008, this includes the corporate minimum tax, the Crown royalties' additional tax, the transitional tax debit, the recaptured research
and development tax credit and the special additional tax debit on life insurance corporations.

" For taxation years ending after December 31, 2008, the Balance due/Refund is included in the federal Balance due/refund.
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Page 3




2023-12-31
4 - Client & office copy

I*I Canada Revenue Agence du revenu
Agency du Canada

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in
Quebec or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial

corporation return.

All legislative references on this return are to the federal Income Tax Act and Income Tax Regulations. This return may

contain changes that had not yet become law at the time of publication.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFl), to your
tax centre. You have to file the return within six months after the end of the corporation's tax year.

For more information see canada.caltaxes or Guide T4012, T2 Corporation — Income Tax Guide.

~ Identification

Atikokan Hydro Inc.
87440 4726 RC0001

T2 Corporation Income Tax Return 200

m Do not use this area

Business number (BN) .......... MI 87440 4726 RC0001

Corporation's name
m Atikokan Hydro Inc.

Address of head office
Has this address changed since the last

time the CRA was notified? ......... m Yes I:] No

If yes, complete lines 011 to 018.

To which tax year does this return apply?

Tax year start
Year Month Day

060 | 2023-01-01 061 ]

Tax year-end
Year Month Day

2023-12-31

(kkN 117 Gorrie Street
(1] PO Box 1480

City Province, territory, or state

m Atikokan B on

Has there been an acquisition of control
resulting in the application of
subsection 249(4) since the tax year

start on line 0602 .. ............ Yes [ ] No [X]

Year Month Day

If yes, provide the date
control was acquired . ............ m

Country (other than Canada) Postal or ZIP code
018 IO

Mailing address (if different from head office address)
Has this address changed since the last

time the CRA was notified? .. ...... m Yes I:] No

If yes, complete lines 021 to 028.
(174N c/o

Is the date on line 061 a deemed
tax year-end according to
subsection 249(3.1)2 . ........... Y Yes [ | No

]

Is the corporation a professional
corporation that is a member of

(iy#] 117 GORRIE STREET

(17X} PO Box 1480

City Province, territory, or state

[ZE ATIKOKAN 026 IEeIY

apartnership? ................ (I[;yd Yes D No
Is this the first year of filing after:
Incorporation? ... ... (1] Yes B No
Amalgamation? . ......... ..., (4R Yes No m

If yes, complete lines 030 to 038 and attach Schedule 24.

Country (other than Canada) Postal or ZIP code
1wy POT 1CO

Location of books and records (if different from head office address)

Has this address changed since the last

time the CRA was notified? . ........ Yes D No @

If yes, complete lines 031 to 038.

Has there been a wind-up of a
subsidiary under section 88 during the
currenttaxyear? ..............

If yes, complete and attach Schedule 24.

o
H
&
»
[
z
o
]

Is this the final tax year
before amalgamation? . ......... Yes D No

Is this the final return up to

diSSOIUtON? oo ovveeee et Yes [ | No

EINEY

City Province, territory, or state

If an election was made under
section 261, state the functional

031
032
Country (other than Canada)

Postal or ZIP code

Type of corporation at the end of the tax year (tick one)
1 Canadian-controlled private corporation (CCPC)

Other private corporation

Public corporation

040
X]
[
[]
[

Corporation controlled by a public corporation

a A w N

Other corporation

D (specify)

currencyused . ...............
080 IS lzl No D

If no, give the country of residence on line 081 and complete and attach
Schedule 97.

Is the non-resident corporation
claiming an exemption under

an income tax treaty? . .......... m Yes D No

If yes, complete and attach Schedule 91.

Is the corporation a resident of Canada?

If the type of corporation changed during
the tax year, provide the effective

Year Month Day

If the corporation is exempt from tax under section 149, tick one of
the following boxes:

m 1 Exempt under paragraph 149(1)(e) or (I)
2 Exempt under paragraph 149(1)(j)
4 Exempt under other paragraphs of section 149

date ofthechange . ............. m
Do not use this area
095 | 096 898
C el
T2 E (23) anada
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~ Attachments

Atikokan Hydro Inc.
87440 4726 RC0O001

Financial statement information: Use GIF| schedules 100, 125, and 141.
Schedules — Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed.

Is the corporation related to any other corporations?
Isithe corporation‘aniassoclated CEPE? & cimms swmmemmins sas 88558 €@ 6a o miwars gm0 8086 H e £ S E 88w e e 18
Is the corporation an associated CCPC that is claiming the expenditure limit?
Does the corporation have any non-resident shareholders who own voting shares? ... ... .. .. . i i

Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents

If you answered yes to the above question, and the transaction was between corporations not dealing at arm's length,
were all or substantially all of the assets of the transferor disposed of to the transferee? ~ ........... ... ... ... .. .....

Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada?
Is the corporation claiming a deduction for payments to a type of employee benefit plan?
Is the corporation claiming a loss or deduction from a tax shelter? ... ... .. L
Is the corporation a member of a partnership for which a partnership account number has been assigned?  ...................

Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length
with the corporation have a beneficial interest in a non-resident discretionary trust (without reference to section 94)?

Did the corporation own any shares in one or more foreign affiliates in the tax year? ... ... .. ... ... i

Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of
the Income Tax Regulations?

Did the corporation have a total amount over CAN$1 million of reportable transactions with non-arm's length non-residents?

For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's
common and/or preferred ShareS? .t i i i i i i e e

Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year?

Does the corporation earn income from one or more Internet web pages or websites? . ... ... oo
Is the net income/loss shown on the financial statements different from the net incomel/loss for income tax purposes? ~ ............
Has the corporation made any charitable donations; gifts of cultural or ecological property; or gifts of medicine? . ...............
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? ... ... o oL
Is the corporation claiming any type of [0SSES? . ..

Is the corporation claiming a provincial or territorial tax credit or does it have a permanent establishment
in more than one JUriSAICHON? .« o ot e

Has the corporation realized any capital gains or incurred any capital losses during the tax YOAIT? s cieee o mimme sueind R RA S 8

i) Is the corporation a CCPC and reporting a) income or loss from property (other than dividends deductible on line 320 of the T2 return), b)
income from a partnership, c) income from a foreign business, d) income from a personal services business, e) income referred to in clause
125(1)(a)(i)(C) or 125(1)(a)(i)(B), f) aggregate investment income as defined in subsection 129(4), or g) an amount assigned to it under
subsection 125(3.2) or 125(8); or

ii) Is the corporation a member of a partnership and assigning its specified partnership business limit to a designated member under
SUDSEOHION 125(8)7 s disimis s wimims siwuie sawaie o b v s es S WG SR & S E $ e e e s e s e e e s e e d S

Does the corporation have any property that is eligible for capital cost allowance? ... .vvvvvvi e
Does the corporation have any resource-related deductions? .o oo
Is the corporation claiming deductible FeSEIVES? . .. vttt
Is the corporation claiming a patronage dividend deduction? .. .ot
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or a provincial credit union tax reduction?

Is the corporation an investment corporation or a mutual fund COMPOration? vt it e
Is the corporation carrying on business in Canada as a non-resident corporation? ...
Is the corporation claiming any federal, provincial, or territorial foreign tax credits, or any federal logging tax credits? . ............
Does the corporation have any Canadian manufacturing and processing profits or zero-emission technology manufacturing profits?

Is the corporation claiming an investment tax credit? = ...
Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? ... ...
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,000? ... ............
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,000?  ............
Is the corporation subject to gross Part VI tax on capital of financial INSHIULIONS? & v v vt vt et e vt et s a s st e e
Is the corporation claiming a Part | tax credit? ... .. ... ...ttt i it s
Is the corporation subject to Part [V.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid? ~ ......
Is the corporation agreeing to a transfer of the liability for Part VI.1 tax? ... .o e

For financial institutions: Is the corporation a member of a related group of financial institutions with one or
more members subject to gross Part VI tax? L.

Is the corporation claiming a Canadian film or video production tax credit? ... ..o
Is the corporation claiming a film or video production services tax credit? =~ ... .o

Is the corporation claiming a Canadian journalism labour tax credit? .. ... o
Is the corporation subject to Part XII1.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.)  ..............

Ye:
1 X]
X

Schedule
9
23
49
19

1

44

14

15
T5004
T5013

22
25

29
T106

50

31
T661

|| 33/34/35

38
42
43
45

39
T1131
T1177

58

92
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~ Attachments (continued)

Did the corporation own or hold specified foreign property where the total cost amount of all such property, at any time in the year, was
more than CANS100,000? « o v ittt e e e e e e e

Did the corporation transfer or loan property to a non-resident trust? . . ... L e
Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year? . ......................
Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? ~ ....................
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts? . ........
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified employees for SR&ED?

Did the corporation pay taxable dividends (other than capital gains dividends) inthe tax year? ~ ............ ... . oo
Has the corporation made an election under subsection 89(11) notto be a CCPC? . ... ... i

Has the corporation revoked any previous election made under subsection 89(11)? ... ..o

Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its
general rate income pool (GRIP) change inthe tax year? =~ -+« vttt

Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP) change in the tax year?

Is the corporation claiming a return of fuel charge proceeds to farmers tax credit? . ....... ... i
Are you an employer reporting a non-qualified security agreement under subsection 110(1.9)? ...
Is the corporation claiming an air quality improvement tax credit? ... ... .
Is the corporation subject to the additional 1.5% tax on banks and life insurers? . ... ... .

Yes Schedule

Did the corporation have any foreign affiliates in the tax year? ... ... D T1134

T1135
T1141
T1142
T1145
T1146
T1174
55
T2002
T2002

53
54
63
59
65
68

~ Additional information

Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? . . . 270 IACS % No
IS the COrPOration INACHIVE?  + v v e v et et e e et et et e ettt e e e 280 IR No
What is the corporation's main ) )
revenue-generating business activity? .. ... 913910  Other Local, Municipal and Regional Public Administration
Specify the principal products mined, manufactured, yLYN Retail Electricity X 100.000 %
sold, constructed, or services provided, giving the =
- 286 287
approximate percentage of the total revenue that each
product or service represents. 288 289
Did the corporation immigrate to Canada during the tax year? . ..o vv v Yes No
Did the corporation emigrate from Canada during the tax year? .. ..o Yes No
Do you want to be considered as a quarterly instalment remitter if you are eligible? ... Yes No

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide
the date the corporation ceased to be eligible . ...

Year Month Day

If the corporation's major business activity is construction, did you have any subcontractors during the tax year?  ........ m Yes D

NOD

~ Taxable income
Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIF| 300

197,738 A

Deduct:

Charitable donations from Schedule 2 . . .. oo
Cultural gifts from Schedule 2 ...t
Ecological gifts from Schedule 2 .. .. .o

Gifts of medicine made before March 22, 2017, from Schedule2 ... ..........
Taxable dividends deductible under section 112 or 113, or subsection 138(6)
fromSchedule 3 ottt e e e e

Part VI.1 tax deduction® . . o i i e e e e
Non-capital losses of previous tax years from Schedule4 . ................
Net capital losses of previous tax years from Schedule 4 .. ...............
Restricted farm losses of previous tax years from Schedule 4 . ..............

Farm losses of previous tax years from Schedule 4 . . ...................

Limited partnership losses of previous tax years from Schedule 4 .. ...........
Taxable capital gains or taxable dividends allocated from

o contral Croditiunion | 57 56 s 0 S 206 @ e 6L S S s £ Mie b e se e el s b e e
Prospector's and grubstaker's shares .. ... . i
Employer deduction for non-qualified securities . .. ..o

Subtotal

B

Subtotal (amount A minus amount B) (if negative, enter "0"

197,738 c

Section 110.5 additions or subparagraph 115(1)(a)(vii) additions . ... ..o

D

Taxable income (amount C plus amount D) .. ..o

197,738

Taxable income for the year from a personal services business .. .. .. i

Z.1

* This amount is equal to 3.5 times the Part VI.1 tax payable at line 724 on page 9.
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~ Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the tax year
Income eligible for the small business deduction from Schedule 7 .. ... ... e m 197,738 A

Taxable income from line 360 on page 3, minus 100/28 ( 3.57143 ) of the amount on line 632* on page 8,
minus 4 times the amount on line 636** on page 8, and minus any amount that, because of

federal law, is @XEeMPL oM Part [ 18X vt v vt et e e e e e e e e e e e e e e e e 405 197,738 B
Business limiti(seenotes 1:and 2BBIOW). s sses s siers aiie s s ¥ w e 4 F W EE E s WA WS B R £ 410 500,000 ¢
Notes:
1. For CCPCs that are not associated, enter $ 500,000 on line 410. However, if the corporation's tax year is less than 51

weeks, prorate this amount by the number of days in the tax year divided by 365, and enter the result on line 410.
2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.
Business limit reduction

Taxable capital business limit reduction for tax years starting before April 7, 2022

Amount C 500,000 * [EREY D = ..... E1

11,250
Taxable capital business limit reduction for tax years starting after April 6, 2022
Amount C 500,000 x EEE] *** D= ..... E2
90,000
Amount E1 or amount E2, whichever applies > E3

Passive income business limit reduction

Adjusted aggregate investment income from Schedule 7+ . il = 50,000 = .. F

Amount C 500,000 X AmountF A G

100,000
The greater of amount E3 and amount G m H

Reduced business limit (amount C minus amount H) (if negative, enter "0") ... ... oo m 500,000 |
Business limit the CCPC assigns under subsection 125(3.2) (from line 515 below) ...y J
Reduced business limit after assignment (amount | minus amountJ) . ... ... 428 500,000 K
Small business deduction — Amount A, B, C, or K, whichever is the least . . . . 197,738 x 19 % = Ry 37,570

Enter amount from line 430 at amount K on page 8.

*  Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's
investment income (line 604) and without reference to the corporate tax reductions under section 123.4.

*  Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.

*** |arge corporations

e |f the corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is:
(total taxable capital employed in Canada for the prior year minus $10,000,000) x 0.225%.

e |f the corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be
entered on line 415 is: (total taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

e For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.

**** Enter the total adjusted aggregate investment income of the corporation and all associated corporations for each tax year that ended in the preceding
calendar year. Each corporation with such income has to file a Schedule 7. For a corporation's first tax year that starts after 2018, this amount is
reported at line 744 of the corresponding Schedule 7. Otherwise, this amount is the total of all amounts reported at line 745 of the corresponding
Schedule 7 of the corporation for each tax year that ended in the preceding calendar year.
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~Small business deduction (continued)

Specified corporate income and assignment under subsection 125(3.2)

L1 L M N
Name of corporation receiving the Business number of Income paid under Business limit assigned to
income and assigned amount the corporation clause 125(1)(a)(i)(B) to the corporation identified in
receiving the corporation identified in column L *
assigned amount columnL?

490 (500 505
1.
Notes: Total m__—__ Total m

3. This amount is [as defined in subsection 125(7) specified corporate income (a)(i)] the total of all amounts each of which is income (other than
specified farming or fishing income of the corporation for the year) from an active business of the corporation for the year from the provision of
services or property to a private corporation (directly or indirectly, in any manner whatever) if
(A) at any time in the year, the corporation (or one of its shareholders) or a person who does not deal at arm's length with the corporation (or one of its
shareholders) holds a direct or indirect interest in the private corporation, and
(B) it is not the case that all or substantially all of the corporation's income for the year from an active business is from the provision of services or
property to

() persons (other than the private corporation) with which the corporation deals at arm's length, or

(1) partnerships with which the corporation deals at arm's length, other than a partnership in which a person that does not deal at arm's length
with the corporation holds a direct or indirect interest.

4. The amount of the business limit you assign to a CCPC cannot be greater than the amount determined by the formula A — B, where A is the amount of
income referred to in column M in respect of that CCPC and B is the portion of the amount described in A that is deductible by you in respect of the
amount of income referred to in clauses 125(1)(a)(i)(A) or (B) for the year. The amount on line 515 cannot be greater than the amount on line 426.

~ General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year

Taxable income from lN€ 360 ON PAGE 3 oo vt et et e et e e e 197,738 A
Lesser of amounts 9B and 9H from Part 9 of Schedule 27 ... ... ... ... .. o B
Amount 13K from Part 13 of Schedule 27 . . . . ot e C
Personal Services bUSINESS INCOME .« v v v v v et e et it e e i e e 432 D
Amount from line 400, 405, 410, or 428 on page 4, whicheveristheleast . ................ 197,738 E
Aggregate investment income from line 440 on page 6" . ... ... F
Subtotal (add amounts B to F) 197,738 » 197,738 G
Amount A minus amount G (if negative, enter "0") ... H

General tax reduction for Canadian-controlled private corporations — Amount H multiplied by 13% ................ |
Enter amount | on line 638 on page 8.

* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.

— General tax reduction ;
Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation,
a mutual fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.

Taxable income from liN€ 360 ON PAGE 3« v vt v v i i e e e J

Lesser of amounts 9B and 9H from Part 9 of Schedule 27 ... .. ... o e K
Amount 13K from Part 13 of Schedule 27 . . . . o e L
Personal SEervices bUSINESS INCOME .« v v vt vt et e e et e e e e e 434 M

| 4

Amount J minus amount N (if negative, enter "0") .. (6]

General tax reduction — Amount O multiplied by 13 % . . . . . ..o Lol n L L s e e P
Enter amount P on line 639 on page 8.

T2 E (23)

CCH IFIRM TAX IF13  VERSION 2023 V2.0 Page 5



2023-12-31
4 - Client & office copy

— Refundable portion of Part | tax

Atikokan Hydro Inc.
87440 4726 RC0O001

Canadian-controlled private corporations throughout the tax year
Aggregate investment income

from Schedule 7 .« .......... 440 | X030 2/ 3% T e A
Foreign non-business income tax credit from line 632 onpage 8 .. ....... B
Foreign investment income
from Schedule 7 .. ......... m X 8% = c
Subtotal (amount B minus amount C) (if negative, enter "0") > D
Amount Aminus amount D (if negative, enter "0") .. e e E
Taxable income from line 360 0N Page 3 .« v v vt it it 197,738 F
Amount from line 400, 405, 410, or 428 on page 4,
whicheveristheleast .................. 197,738 G
Foreign non-
business
income tax
credit from
line 632 on
page8 . ... X 75/ 29 = H
Foreign
business
income
tax credit from
line 636
onpage8 .. X 4 = I
Subtotal (add amounts G to I) 197,738 » 197,738 4
Subtotal (amount F minus amount J) K X 30 2/ 3% = L
Part | tax payable minus investment tax credit refund (line 700 minus line 780 frompage 9) .. ..o 17,796 M
Refundable portion of Part | tax —Amount E, L, or M, whicheveris the least .. .............. ... ... ... ... m N
T2 E (23)
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~ Refundable dividend tax on hand

Atikokan Hydro Inc.
87440 4726 RC0001

Eligible refundable dividend tax on hand (ERDTOH) at the end of the previous tax year

(iine 530.6f the precedingtax YEAr) cis s cwms s amnis s s ewins S@mas s %68 S s o 0o de 5005 ¥ s 8055 - m A
Non-eligible refundable dividend tax on hand (NERDTOH) at the end of the previous tax year
(line 545 of the preceding tax year) (if negative, enter "0") . ... ... m 7447 B
Part |V tax payable on taxable dividends from connected corporations (amount 2G from Schedule 3) c
Part IV tax payable on eligible dividends from non-connected corporations (amount 2J from Schedule 3) D
Subtotal (amount C plus amount D) > E
Net ERDTOH transferred on an amalgamation or the wind-up of a subsidiary .. ... ..., 525 F
ERDTOH dividend refund for the previous taX YEAI . v v vt vttt et e e e et e e 570 G
Refundable portion of Part | tax (from line 450 on page 6) . . . oot s H
Part IV tax before deductions (amount 2A from Schedule 3) ... ... ... ... oo I
Part IV tax allocated to ERDTOH (@mount E) . .ot o v it it it e it e e e J
Part IV tax reduction due to Part IV.1 tax payable (amount 4D of Schedule 43) .. ............ K
Subtotal (amount | minus total of amounts J and K) | 2 L
Net NERDTOH transferred on an amalgamation or the wind-up of a subsidiary .. ... ... ... ... . oot 540 M
NERDTOH dividend refund for the previous tax YEar .« v vt v i it i e i e i i e e 575 N
38 1/3% of the total losses applied against Part IV tax (amount 2D from Schedule 3) . ................ @)
Part IV tax payable allocated to NERDTOH, net of losses claimed (amount L minus amount O) (if negative enter “0") P
NERDTOH at the end of the tax year (total of amounts B, H, M, and P minus amount N) (if negative, enter "0") m 7,447
Part IV tax payable allocated to ERDTOH, net of losses claimed (amount E minus the amount, if any, by which amount (6]
exceeds amount L) (if negative, enter "0") . e Q
ERDTOH at the end of the tax year (total of amounts A, F, and Q minus amount G) (if negative, enter "0") . ......... m
— Dividend refund
38 1/3% of total eligible dividends paid in the tax year (amount 3A from Schedule 3) ... .o v AA
ERDTOH balance at the end of the tax year (Iine 530) . .. .ttt e BB
Eligible dividend refund (amount AA or BB, whicheveris [ess) . ..ottt cc
38 1/3% of total non-eligible taxable dividends paid in the tax year (amount 3B from Schedule 3) . .........ovvve et DD
NERDTOH balance at the end of the tax year (N 545) v v vttt e e e e e e 7,447 EE
Non-eligible dividend refund (amount DD or EE, whicheveris less) . .......viiiiini e FF
Amount DD minus amount EE (if negative, enter "0") ... GG
Amount BB minus amount CC (if negative, enter "0") oot HH
Additional non-eligible dividend refund (amount GG or HH, whicheveris less) . .....vvvn e 1l
Dividend refund — Amount CC plus amount FF plus amount [l . ..ot JJ
Enter amount JJ on line 784 on page 9.
T2 E (23)
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F Part | tax

Base amount Part | tax — Taxable income (from line 360 on page 3) multipliedby 38% .. ....... ... ..., @ 75,140 A

Additional tax on personal services business income (section 123.5)

<
ul
X

1}
o8]

Taxable income from a personal services business .. ...................

Additional tax on banks and life insurers from Schedule 68 . . ... . ... . e
Recapture of investment tax credit from Schedule 31 . . ... .. e e D

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregate investment income from line 440 onpage 6 ... .. ... e E
Taxable income from line 360 onpage3 . .................. 197,738 F
Deduct:
Amount from line 400, 405, 410, or 428 on page 4, whichever
isthelleast s immars 5mme s e 5N S a s S S 197,738 G
Net amount (amount F minus amount G) > H
Refundable tax on CCPC's investment income — 10 2 / 3 % of whichever is less: amount E oramountH . ......... m I
Subtotal (add amounts A, B, C, D, and 1) 75,140 J
Deduct:
Small business deduction from line 430 on page 4 . .. .. 37,570 K
Federal tax abatement . . . ..ottt e e 19,774

Manufacturing and processing profits deduction and zero-emission technology manufacturing
deduction from'Schedule 27 & . cwws sisise suime samsa e miws samas swies s ae o

Investment:corporation'deduiction «iws smis 56w s e wie e mein o e et e e w e s e 620

Taxed capital gains m
Federal foreign non-business income tax credit from Schedule 21 . ...............
Federal foreign business income tax credit from Schedule 21 . ..................
General tax reduction for CCPCs from amountlonpage5  ....................
General tax reduction from amountPonpage5 . ........... ... .. . .
Federal logging tax credit from Schedule 21 ... .. ... ... . i
Eligible Canadian bank deduction under section 125.21 .. ....................
Federal qualifying environmental trust tax credit . ... ... ... . .o oL

Investment tax creditfrom Schedule 31 . .ot iv e o nasannessmassnna
Subtotal 57,344 » 57,344 L

Part | tax payable — AmountJ MINUS @MOUNEL  + o v ottt et ettt e 17,796 ™
Enter amount M on line 700 on page 9.

~ Privacy notice

Personal information (including the SIN) is collected to administer or enforce the Income Tax Act and related programs and activities including administering tax,
benefits, audit, compliance, and collection. The information collected may be used or disclosed for the purposes of other federal acts that provide for the
imposition and collection of a tax or duty. It may also be disclosed to other federal, provincial, territorial, or foreign government institutions to the extent
authorized by law. Failure to provide this information may result in paying interest or penalties, or in other actions. Under the Privacy Act, individuals have

a right of protection, access to and correction of their personal information, or to file a complaint with the Privacy Commissioner of Canada regarding the
handling of their personal information. Refer to Personal Information Bank CRA PPU 047 on Information about Programs and Information Holdings at
canada.calcra-information-about-programs.
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- Summary of tax and credits
Federal tax

Part | tax payable from amount Mon page 8 .. . e e e
Part lll.1 tax payable from Schedule 55 . .. . e e e e
Part IV tax payable from Schedule 3 . ... e e e
Part IV.1 tax payable from Schedule 43 . . . . e e e e e e e e
Part VIl tax payable from Schedule 38 ... .. i e et ettt e e
Part VI.1 tax payable from Schedule 43 . .. L e
Part VI.2 tax payable from Schedule 67 . .. .. e
Part XIlI.1 tax payable from Schedule 92 . . e e e e
Part XIV tax payable from Schedule 20 . . . . e e
Add provincial or territorial tax: Total federal tax 17,796

Provincial or territorial jurisdiction . .......... ON

(if more than one jurisdiction, enter "multiple" and complete Schedule 5)

Net provincial or territorial tax payable (except Quebec and Alberta) . . .. it 760 6,328
Total tax payable gAY 24,124 A

17,796

Deduct other credits:

Investment tax credit refund from Schedule 31 .. ... . ... i i
Dividend refund from amountJdonpage7 ... .. ...t i
Federal capital gains refund from Schedule 18 . . . . .. ... .
Federal qualifying environmental trust tax creditrefund .. .. .. ... ... ... L oL
Return of fuel charge proceeds to farmers tax credit from Schedule 63 .. ............
Canadian film or video production tax credit (Form T1131) .. ....................

Film or video production services tax credit (Form T1177) .. . . ..ottt n
Canadian journalism labour tax credit from Schedule 58 .. .....................
Air quality improvement tax credit from Schedule 65 .. .......... . ... L.
Tax withheld at SOUrCE . . o o it e e e
Total payments on which tax has been withheld . ....... m
Provincial and territorial capital gains refund from Schedule 18 .. . ... ... .......... 808
Provincial and territorial refundable tax credits from Schedule 5 ... ..ot 812

Tax instalments paid . . . .. ittt e e e e e it e e e 840 61,839
Total credits Rl 61,839 p 61,839 B

Balance (amount A minus amount B) -37,715

If the result is negative, you have a refund. If the result is positive, you have a balance owing.
r Enter the amount below on whichever line applies.

Generally, the CRA does not charge
or refund a difference of $2 or less.

Refund code Refund 37,715 Balance owing . . ... ..

For information on how to make your payment, go to

For information on how to enrol for direct deposit, go to canada.ca/cra-direct-deposit. canada.calpayments.

If the corporation is a Canadian-controlled private corporation throughout the tax year,
does it qualify for the one-month extension of the date the balance of tax is due? =~ -« -« v v v v v v Yes No l:l
If this return was prepared by a tax preparer for a fee, provide their: EFILE number . ....................... m A3064

REPID  +veee e 925

— Certification

l, m Wiens ml Jennifer @ Director

Last name First name Position, office, or rank
am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that
the information given on this return is, to the best of my knowledge, correct and complete. | also certify that the method of calculating income for this tax
year is consistent with that of the previous tax year except as specifically disclosed in a statement attached to this return.

2024-04-18 EEd (807) 597-6600
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the information below .. ... ... 957 IR D No
Jen Wiens E&d (807) 597-6600
Name of other authorized person Telephone number

~Language of correspondence — Langue de correspondance

Indicate your language of correspondence by entering 1 for English or 2 for French.
Indiquezyvotre Iaggug de corresp%ndance enyinscriva%t 1 pour gnglais ou 2 pour frangais. @

T2 E (23)
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2023-12-31
4 - Client & office copy

Schedule of Instalment Remittances

Name of corporation contact
Telephone number

Atikokan Hydro Inc.
87440 4726 RC0O001

Effective Description (instalment remittance, Amount of
interest date split payment, assessed credit) credit
2023-12-31 Instalment 61,839

Instalment
Instalment
Instalment
Instalment
Instalment
Instalment
Instalment
Instalment
Instalment
Instalment
Total amount of instalments claimed (carry the result to line 840 of the T2 Return) 61,839 A
Total instalments credited to the taxation year per T9 61,839 B
— Transfer
Taxation Effective
Account number year end Amount interest date Description
From:
To:
From:
To:
From:
To:
From:
To:
From:
To:

CCH IFIRM TAX IF13  VERSION 2023 V2.0




Canada Revenue

Agence du revenu
Agency

du Canada

i+l

Form identifier 100

2023-12-31
4 - Client & office copy

GENERAL INDEX OF FINANCIAL INFORMATION - GIFI

Atikokan Hydro Inc.
87440 4726 RC0001

SCHEDULE 100

Corporation's name

Business number

Tax year end
Year Month Day

Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31
Balance sheet information
Account Description GIFI Current year Prior year
— Assets
TOAlCUITONEASSBIS v v v v« ove oo wie wein a5 6% 58 8% @ wia s s o ole s 2,030,650 1,582,246
Total tangible capital @SSets . . .. 7,955,890 7,786,621
Total accumulated amortization of tangible capital assets 4,555,289 4,362,545
Total intangible capital assets ... ... . i i
Total accumulated amortization of intangible capital assets
Total long-term @ssets .. ..
HASSEISRBIAINTRISE siimm e ini oy S e G s € £ I e e e e e
Total assets (mandatory field) . ...... ... . i i 5,431,251 5,006,322
— Liabilities
Total current iabiliIeS  « v v v o v e e e 1,438,333 1,197,735
Total long-term liabilities . .. ... 79,244 141,980
* Subordinated debt .. e e e e e e s
*AMoUNts held INTFUSE  « v v v e e e e e e e e
Total liabilities (MaNdAtOry field) .« .« v v v e veeee e eeneenes Exn - 1,517,577 1,339,715
—Shareholder equity
Total shareholder equity (mandatory field) ... ....... ... . 3620 & 3,913,674 3,666,607
Total liabilities and shareholder equity . .. .. .ottt m = 5,431,251 5,006,322
— Retained earnings
Retained earnings/deficit — end (mandatory field) .. ...t 3849 & 1,373,711 1,126,644

* Generic item

CCH IFIRM TAX IF13  VERSION 2023 V2.0
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2023-12-31
4 - Client & office copy

Atikokan Hydro Inc.
87440 4726 RC0001

SCHEDULE 125

Agency du Canada
Form identifier 125 GENERAL INDEX OF FINANCIAL INFORMATION - GIFI
Corporation's name Business number Tax year-end
Year Month Day
Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31
Income statement information
Description GIFI
Operatingname . ........... 0001
Description of the operation . . . . . 0002
Sequence number .. ........ 0003 ek
Account Description GIFI Current year Prior year
— Income statement information
Total sales of gOOds and SEIVICES .+ v v vttt i it e 8089 &4 5,003,339 5,181,700
COSUOISAIBE = wx cmmss s s 85 8 508 %S o 0 W s % R E R K U e e e 8518 &4 3,327,693 3,611,732
Gross ProfitfloSS o v v v vt 8519 & 1,675,646 1,569,968
COStOf SAIES v v vttt 8518 4 3,327,693 3,611,732
Total Operating XPENSES  + v v v vt et e e e e 9367 &4 1,463,142 1,430,209
Total expenses (mandatory field) .. ... 9368 & 4,790,835 5,041,941
Total revenue (mandatory field) . ..t 8299 &4 5,062,026 5,198,183
Total expenses (mandatory field) ... ...t 9368 = 4,790,835 5,041,941
Net non-farming iNCOME .« . v v vt vttt et e et e e e e 9369 & 271,191 156,242
—~ Farming income statement information
Total farm revenue (mandatory field) .. .. ...t 9659 &4
Total farm expenses (mandatory field) .« .. ... 9898 &
Net fAarm INCOME o v e et e e e e et et e e 9899 &
Net income/loss before taxes and extraordinary items .. ............. 9970 & 271,191 156,242
Total — other comprehensive income ... ...t 9998 &
— Extraordinary items and income (linked to Schedule 140)
Extraordinary item(s) ¢ ¢ v ot i ittt i
Legal'settlements  ws sismivie swmis s e aomne vmsas smms smmn s
Unrealized gains/losses . . vt v vt it ittt e e
HNUSUBITEOMIS: & 5 sisi s s f % o 35 5 0% aisal i ak & 16: 7wk ok ‘e » duiis e ) cod'e| o hai et imon w Sai iey ok 8
CUMTENt INCOME AXES  « v v v e e e e e e e e e e e e e e e e e e 24,124 19,945
Future (deferred) income tax provision . . ... ... ..o
Total — Other comprehensive income . .. .. ..
Net income/loss after taxes and extraordinary items (mandatory field) ... .. 247,067 136,297

CCH IFIRM TAX IF13  VERSION 2023 V2.0



2023-12-31 Atikokan Hydro Inc.
4 - Client & office copy 87440 4726 RC0O001

Canada Revenue  Agence du revenu
I* Agency du Canada Schedule 141

General Index of Financial Information (GIFl) — Additional Information

Corporation's name Business number Tax year-end
Year Month Day
Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31

e Corporations need to complete all parts of this schedule that apply and include it with their T2 return along with their other GIF| schedules.

e For more information, see Guide RC4088, General Index of Financial Information (GIFI), and Guide T4012, T2 Corporation — Income Tax Guide.

~ Part 1 — Information on the person primarily involved with the financial information

Can you identify the person* specified in the headingof Part 17 .. ... ... . i m Yes No D
If you answered no, go to Part 2.

Does that person have a professional designation in accounting? . ... ... .. i m Yes No D
Is that person connected** with the corporation? ... ... Yes D No (Xl

* A person primarily involved with the financial information is a person who has more than a 50% involvement in preparing the financial information that the
T2 return is based on. For example, if three persons prepared the financial information by doing respectively 30%, 30%, and 40% of the work, answer no at
line 111. If they did respectively 10%, 20%, and 70% of the work, answer yes at line 111 and complete Part 1 by referring only to the third person.

=« A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (i) a director, an
officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

~ Part 2 — Type of involvement

Choose one or more of the following options that represent your involvement and that of the person referred to in Part 1:

Completed an aUdItOr'S FEPOMT o oot e e et e e @
Completed a review ngagement FEPOM . ittt et e e e e e e e D
Conducted a compilation @n1gagement . i e D
Provided aCCOUNtiNG SEIVICES o vttt vttt ettt e e e D
Provided bOOKKEEPING SEIVICES v it ittt e e e e e e i e D
Other (please specify) . ........

~ Part 3 — Reservations

If you selected option 1 (300) or 2 (301) in Part 2 above, answer the following question:

Has the person referred to in Part 1 expressed areservation? . ... ..o m Yes D No @

— Part 4 — Other information

Were notes to the financial statements prepared? . .. .. Yes @ No D

Did the corporation have any subsequent events? ... ... m Yes D No E

Did the corporation re-evaluate its assets during the tax year? .. ... ... . i m Yes D No

Did the corporation have any contingent liabilities during the tax year? ... ... m Yes D No @

Did the corporation have any commitments during the tax year? ... ... .. i Yes D No lX]

Does the corporation have investments in joint venture(s) or partnership(s)?

.............................. m YesD No

T2 SCH 141 E (23)

Page 1 of 2 C&n&dﬁ
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2023-12-31 Atikokan Hydro Inc.
4 - Client & office copy 87440 4726 RC0001

~ Part 4 — Other information (continued)

Impairment and fair value changes

In any of the following assets, was an amount recognized in net income or other comprehensive income (OCl) as a
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a

change in fair value during the tax Year? .. oo m Yes D No [E
If yes, enter the amount recognized: In net income In OCI
Increase (decrease) Increase (decrease)

Property, plant, and equipment . ... ... o m

Intangible assets ... ... oo m

Investment property ..o

Biological assets ... ... i m

Financial instruments . . ........ ..o

OHEE o« e e e e e e e e 235 236

Financial instruments

Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)? . ......... m Yes D No
Did the corporation apply hedge accounting during the tax year? ..o oo vvv v @ Yes D No [)Q
Did the corporation discontinue hedge accounting during the tax year? ... .o m Yes D No

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax year? ... ... @ Yes D No

If yes, you have to maintain a separate reconciliation.

—Part 5 — Information on the person who prepared the T2 return

If the person who prepared the T2 return has a professional designation in accounting but is not the person identified in Part 1, choose all of the following
options that apply:

Prepared the T2 return and the financial information contained therein ..o v e D
The client provided the financial statements .. ... D
The client provided a trial BAIANCE v vt MD
The client provided @ general [edger ..ot L___]
Other (please specify) ... ...... 314

T2 SCH 141 E (23) Page 2 of 2
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General Index of Financial Information

Notes to the financial statements

XX




2023-12-31

4 - Client & office copy

GENERAL INDEX OF FINANCIAL INFORMATION - GIFI

Form identifier 100

Atikokan Hydro Inc.
87440 4726 RC0001

SCHEDULE 100

Name of corporation

Business Number

Tax year-end
Year Month Day

Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31
Assets — lines 1000 to 2599
[2ooo] 889,435 500 303,034
217,965 rm 373,208 27,493
[1383] 37,719 [1484] 181,296 2,030,650
15,588 [zeso] 703,344 -459,318
5,973,094 [1731] -3,171,483 943,196
-646,805 [1774] 89,614 [1775] -84,693
231,054 -192,990 7,955,890
r2—0m -4,555,289 m 5,431,251
Liabilities — lines 2600 to 3499
810,350 [2770] 307,686 141,498
178,799 1,438,333 79,244
IW' 79,244 rm 1,517,577
Shareholder equity — lines 3500 to 3640
[3500] 1,277,900 1,262,063 1,373,711
3,913,674 I?GE 5,431,251
Retained earnings — lines 3660 to 3849
ﬁﬁ_ﬁa 1,126,644 rm 247,067 rm 1,373,711

CCH IFIRM TAX IF13  VERSION 2023 V2.0

Page 1
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GENERAL INDEX OF FINANCIAL INFORMATION - GIFI

Form identifier 125

Atikokan Hydro Inc.
87440 4726 RC0O001

SCHEDULE 125

Name of corporation

Business Number

Tax year-end
Year Month Day

Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31
— Description
Sequence number . .. ... m 01
Revenue — lines 8000 to 8299
[000] 5,003,339 5,003,339 [094] 59,825
-4,016 [8230] 2,878 [299] 5,062,026
Cost of sales - lines 8300 to 8519
3,327,693 3,327,693 1,675,646
Operating expenses — lines 8520 to 9369
[8523] 811 [8670] 211,135 [8710] 22,446
[8714] 7,645 [716] 65,613 187,326
107,286 24,922 1,991
263,519 443,447 [e130] 10,904
27,073 [9220] 2,830 6,054
11,437 [o284 | 68,703 1,463,142
4,790,835 271,191
Extraordinary items and taxes — lines 9970 to 9999
[o970] 271,191 [9990] 24,124 247,067

CCH IFIRM TAX IF13  VERSION 2023 V2.0
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2023-12-31 Atikokan Hydro Inc.

4 - Client & office copy 87440 4726 RC0001
Canada R A d
Bl 550 " aiTaaa Net Income (Loss) for Income Tax Purposes Schedule 1
Corporation's name Business number Tax year-end
Year Month Day
Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31

e Use this schedule to reconcile the corporation's net income (loss) as reported on the financial statements and its net income (loss) for tax purposes. For more
information, see the T2 Corporation — Income Tax Guide.

e All legislative references are to the Income Tax Act.

Net income (loss) after taxes and extraordinary items from line 9999 of Schedule 125 ... ..o vvve i 247,067 A
Add:
Provision for iNCOMe taxes — CUITENE  « v v v v v vt ie e e e e e e e e a e s m 24,124
Amortization of tangible @SSets . .. i m 211,135
Loss on disposal 0f @SSEtS .« v i i e e 4,016
Non-deductible meals and entertainment eXpenses . . . ..o oo vttt m 406
Subtotal of additions 239,681 b 239,681
Add:
Other additions:
1 2
Description Amount
1 | AFDA on unbilled revenue 0
Total of column 2 0 Pm 0
Subtotal of other additions m o» 0D
Total additions [0 239,681 P> 239,681
AMOUNEAPIUS INE 500 e v e e e et te et e s s s e e s e a e s st 486,748 B
Deduct:
Capital cost allowance from Schedule 8 .. ..ot 403 272,721
Subtotal of deductions 272,721 b 272,721
Deduct:
Other deductions:
1 2
Description Amount
705 395
1 |Revenue previously taxed (Deferred Rev) 16,282
2 | AFDA on unbilled revenue 7
Total of column 2 16,289 > 16,289
Subtotal of other deductions m 16,289 P 16,289 E
Total deductions 289,010 p> 289,010
Net income (loss) for income tax purposes (amount B minus liNe@ 510) .. ottt 197,738 ¢

Enter amount C on line 300 of the T2 return.

T2 SCH 1E (19) Canada
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2023-12-31 Atikokan Hydro Inc.

4 - Client & office copy 87440 4726 RC0001
Canada Revenue  Agence du revenu
el IR du Ganada Tax Calculation Supplementary — Corporations Schedule 3
Corporation's name Business Number Tax year-end
Year Month Day
Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31
e Use this schedule if any of the following apply to your corporation during the tax year:
— it had a permanent establishment in more than one jurisdiction
(corporations that have no taxable income should only complete columns A, B, and D in Part 1)
— itis claiming provincial or territorial tax credits or rebates (see Part 2)
— it has to pay taxes, other than income tax, for Newfoundland and Labrador or Ontario (see Part 2)
e All legislative references are to the federal Income Tax Regulations (the Regulations).
e For more information, see the T2 Corporation — Income Tax Guide.
~Part 1 — Allocation of taxable income
Enter the regulation that applies (402 to 413).
A B (o] D E F
. Jurisdiction. Total salaries and B multiplied by Gross revenue D multiplied by Allocation of taxable
(‘a'cgeS;emzgg&”;;g[ﬁgﬁ:‘;‘;thiﬁd wages paid in taxable income, attributable taxable income, Income N(C * ExA12)
the jurisdiction during/the fax jurisdiction divided by G to jurisdiction divided by H ote 2

(where either G or H is nil,

year) Note 1 do not multiply by 1/2)

Newfoundland
and Labrador

Prince Edward
Island

Nova Scotia

Nova Scotia
Offshore

New
Brunswick

Quebec

Ontario

Manitoba

Saskatchewan

Alberta

British
Columbia

Northwest
Territories

Nunavut

Outside
Canada

Total

Note 1: Permanent establishment is defined in subsection 400(2).
Note 2: For corporations other than those described under section 402, use the appropriate calculation described in the Regulations to allocate taxable income.

Notes:
1. After determining the allocation of taxable income, you have to calculate the corporation's provincial or territorial tax payable. For more information on
how to calculate the tax for each province or territory, see the instructions for Schedule 5 in the T2 Corporation — Income Tax Guide.
2. If your corporation has provincial or territorial tax payable, complete Part 2.
3. If your corporation is a member of a partnership and the partnership had a permanent establishment in a jurisdiction, select the
jurisdiction in Column A and include your proportionate share of the partnership's salaries and wages and gross revenue in
columns B and D, respectively. ik

T2 SCH 5 E (23) Canada
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~ Part 2 — Ontario tax payable, tax credits, and rebates

2023-12-31

4 - Client & office copy

Atikokan Hydro Inc.
87440 4726 RC0001

Total taxable Income eligible Provincial or Provincial or
income for small business | territorial allocation territorial tax
deduction of taxable income payable before
credits
197,738 197,738 197,738 6,328

.......................... 22,740
...................... 402 16,412

Ontario basic income tax (from Schedule 500)

Ontario small business deduction (from Schedule 500)

Subtotal (line 270 minus line 402) 6,328 p 6,328 5A
Ontario transitional tax debits (from Schedule 506) ... ....... ... ... ...
Recapture of Ontario research and development tax credit (from Schedule 508) .. ... ..

Subtotal (line 276 plus line 277) > 5B

Gross Ontario tax (amount 5A PIUS GMOUNE BB) . v vt e et et et et e e e e 6,328 s5C
Ontario tax credit for manufacturing and processing (from Schedule 502) .. ......... m
Ontario foreign tax credit (from Schedule 21) ... ... ... .. i
Ontario credit union tax reduction (from Schedule 500) . .....................
Ontario political contributions tax credit (from Schedule 525) . .................. m

Ontario non-refundable tax credits (total of lines 406 to 415) | 2 5D

Subtotal (amount 5C minus amount 5D) (if negative, enter "0") 6,328 5E

Ontario research and development tax credit (from Schedule 508)

Ontario corporate income tax payable before Ontario corporate minimum tax credit and Ontario community food program

donation tax credit for farmers (amount 5E minus line 4186) (if negative, enter "0") ... ... .. . oo 6,328 5F
Ontario corporate minimum tax credit (from Schedule 510) . ... ... o m
Ontario community food program donation tax credit for farmers (from Schedule 2) ~ ........... ... ..ot m
Ontario corporate income tax payable (amount 5F minus the total of lines 418 and 420) (if negative, enter "0") . ........... 6,328 5G
Ontario corporate minimum tax (from Schedule 510) .. ......................
Ontario special additional tax on life insurance corporations (from Schedule 512) . ...... m
Subtotal (line 278 plus line 280) > 5H
Total Ontario tax payable before refundable tax credits (amount 5G plus amount 5H) .. ... oo 6,328 5i

Ontario qualifying environmental trust tax credit

Ontario co-operative education tax credit (from Schedule 550)

Ontario computer animation and special effects tax credit (from Schedule 554)

Ontario production services tax credit (from Schedule 558) .. ..................
Ontario interactive digital media tax credit (from Schedule 560) . .. ............... m
Ontario book publishing tax credit (from Schedule 564) . .......... ...

.........................
...............

Ontario regional opportunities investment tax credit (from Schedule 570)  ............
Ontario made manufacturing investment tax credit (from Schedule 572) . ........... 474
Ontario refundable tax credits (total of lines 450 to 474) | 2 5J

......................... En 6,328

Ontario film and television tax credit (from Schedule 556)

Ontario innovation tax credit (from Schedule 566)
Ontario business-research institute tax credit (from Schedule 568)

Net Ontario tax payable or refundable tax credit (amount 5| minus amount 5J)
(if a credit, enter amount in brackets) Include this amount on line 255.

- Summary
Enter the total net tax payable or refundable tax credits for all provinces and territories on line 255.

Net provincial and territorial tax payable or refundable tax credits .. ............ ... ... . i @ 6,328

If the amount on line 255 is positive, enter the net provincial and territorial tax payable on line 760 of the T2 return.
If the amount on line 255 is negative, enter the net provincial and territorial refundable tax credits on line 812 of the T2 return.

T2 SCH 5 E (23)
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2023-12-31 Atikokan Hydro Inc.
4 - Client & office copy 87440 4726 RC0001

Fixed Assets Reconciliation

Reconciliation of change in fixed assets per financial statements to amounts used per tax return.

Tax return
Additions for tax purposes — Schedule 8 regular classes 186,828
Additions for tax purposes — Schedule 8 leasehold improvements +
Operating leases capitalized for book purposes it
Capital gain deferred +
Recapture deferred +
Deductible expenses capitalized for book purposes — Schedule 1 +
Other (specify):
Skidoo put into use from prior year ch -13,139
Total additions per books = 173,689 b 173,689
Proceeds up to original cost — Schedule 8 regular classes
Proceeds up to original cost — Schedule 8 leasehold improvements +
Proceeds in excess of original cost — capital gain +
Recapture deferred — as above *
Capital gain deferred — as above +
Pre V-day appreciation +
Other (specify):
Contributions in aid of construction 2 -17987
Total proceeds per books = -17,987 » -17,987
Depreciation and amortization per accounts — Schedule 1 - 211,135
Loss on disposal of fixed assets per accounts = 4,016
Gain on disposal of fixed assets per accounts +
Net change per tax return = -23,475
Financial statements
Fixed assets (excluding land) per financial statements
Closing net book value 3,385,013
Opening net book value - 3,408,488
Net change per financial statements = -23,475

If the amounts from the tax return and the financial statements differ, explain why below.

CCH IFIRM TAX IF13  VERSION 2023 V2.0 Page 1
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RELATED AND ASSOCIATED CORPORATIONS

Atikokan Hydro Inc.
87440 4726 RC0001

SCHEDULE 9

Name of corporation

Atikokan Hydro Inc.

Business Number

87440 4726 RC0001

Tax year end
Year Month Day

e Complete this schedule if the corporation is related to or associated with at least one other corporation.
e For more information, see the T2 Corporation Income Tax Guide.

2023-12-31

Name Country| Business number | Rela- Number of % of Number of % of Book value of
of resi- (see note 1) tion- | common shares | common | preferred shares preferred capital stock
dence ship you own shares you own shares
(other code you own you own

than (see
ICanada) note 2)
200 400 | I 500 | 550 1600 650/
1. The Corporation of the Town of Atil 10813 1640 RCO001 | 1
2| Atikokan Enercom Inc. 86522 9579 RCO001 | 3

Note 1: Enter "NR" if the corporation is not registered or does not have a business number.
Note 2: Enter the code number of the relationship that applies from the following order: 1 - Parent 2 - Subsidiary 3 - Associated 4 - Related but not associated

T2 SCH 9 (11)
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Agreement Among Associated Canadian-Controlled Private Corporations

to Allocate the Business Limit

Atikokan Hydro Inc.
87440 4726 RC0001

Schedule 23

e For use by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage for each associated
corporation. This percentage will be used to allocate the business limit for the small business deduction. Information from this schedule
will also be used to determine the date the balance of tax is due and to calculate the reduction to the business limit.

calendar year.

Column 1: Enter the legal name of each of the corporations in the associated group, including those deemed to be associated under subsection 256(2) of
the Income Tax Act.

Column 2: Provide the business number for each corporation (if a corporation is not registered, enter "NR").

Column 3:

Column 4:

Column 5:

Column 6:

Enter the association code from the list below that applies to each corporation:

1 — Associated for purposes of allocating the business limit (unless association code 5 applies)

2 — CCPC that is a third corporation as referred to in subsection 256(2) and has filed Schedule 28, Election not to be Associated
Through a Third Corporation

3 — Non-CCPC that is a third corporation

4 — Associated non-CCPC
5 — Associated CCPC to which association code 1 does not apply because a third corporation has filed Schedule 28

An associated CCPC that has more than one tax year ending in a calendar year must file an agreement for each tax year ending in that

column 3 (except if the corporation is a cooperative or a credit union eligible for the SBD and it has association code 4).

The total of all percentages in column 5 cannot exceed 100%.

limits allocated in column 6 and enter the total at line A.
Ensure that the total at line A does not exceed $500,000.

— Allocating the business limit

Date filed (do not use this area)

Assign a percentage to allocate the business limit to each corporation that has association code 1 in column 3.

Enter the business limit for the year of each corporation in the associated group. Enter "0" if the corporation has association code 2, 3 or 4 in

Enter the business limit allocated to each corporation by multiplying the amount in column 4 by the percentage in column 5. Add all business

Enter the calendar year the agreement applies to

Is this an amended agreement for the above calendar year that is intended to replace
an agreement previously filed by any of the associated corporations listed below?

Year Month Day

[ ] Yes

Year
2023

No

1 2 3 4 5 6
Name of associated corporations Business Asso- Business limit Percentage Business
number of ciation for the year of the limit
associated code | before the allocation | business allocated*
corporations limit
%
100 | 200 300 350 400 |

1| Atikokan Hydro Inc. 87440 4726 RC0001 1 500,000| 100.0000 500,000

2| The Corporation of the Town of Atikokan 10813 1640 RC0001 4

3| Atikokan Enercom Inc. 86522 9579 RC0001 1 500,000

Total [_100.0000 500,000] A

CCH IFIRM TAX IF13

VERSION 2023 V2.0
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2023-12-31 Atikokan Hydro Inc.
4 - Client & office copy 87440 4726 RC0001

Business limit reduction under subsection 125(5.1) of the Act

The business limit reduction is calculated in the small business deduction area of the T2 return. One of the factors used in this calculation is the "large
corporation amount" at line 415 of the T2 return. The amount at line 415 is determined using the formula 0.225% x (C - $10,000,000). Another factor is the
"adjusted aggregate investment income" from lines 744 and 745 of Schedule 7, Aggregate Investment Income and Income Eligible for the Small Business
Deduction. Details of these formulas and variable C are in subsection 125(5.1) of the Act.

* Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year is less than 51 weeks,
prorate the amount in column 6 by the number of days in the tax year divided by 365, and enter the result on line 410 of the T2 return.

Special rules for business limit

Special rules apply under subsection 125(5) if a CCPC has more than one tax year ending in the same calendar year and it is associated in more than one of
those tax years with another CCPC that has a tax year ending in that calendar year. The business limit for the second or later tax year will be equal to the
lesser of: the business limit determined for the first tax year ending in the calendar year or the business limit determined for the second or later tax year
ending in the same calendar year.

T2 SCH 23 E (19) C&H&dﬁ
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Shareholder Information

Atikokan Hydro Inc.
87440 4726 RC0001

Schedule 50

Corporation's name

Atikokan Hydro Inc.

Business number

87440 4726 RC0001

Tax year-end
Year Month Day

2023

-12-31

e All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or preferred shares.

e Provide only one number (business number, partnership account number, social insurance number or trust number) per shareholder.

Name of shareholder Business number Social Trust Percentage |Percentage
(after name, indicate in brackets or partnership insurance number common | preferred
if the shareholder is a corporation, account number number (T followed shares shares
partnership, individual, or trust) (9 digits, 2 letters, (9 digits) by 8 digits)
and 4 digits.
If not registered,
enter "NR")
100 350 m @ EE
1| TOWNSHIP OF ATIKOKAN (Corporation) NR 100.000
2
3
4
5
6
7
8
9
10
T2 SCH 50 E (19) Canada
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Bl 3o P o8Cmasa ™™ rusduleOl
Ontario Corporation Tax Calculation
Corporation's name Business number Tax year-end
Year Month Day
Atikokan Hydro Inc. 87440 4726 RC0001 2023-12-31

e Use this schedule if your corporation had a permanent establishment (as defined in section 400 of the federal Income Tax Regulations)
in Ontario at any time in the tax year and had Ontario taxable income in the tax year.

e Legislative references are to the federal Income Tax Act and Income Tax Regulations.
e This schedule is a worksheet only and is not required to be filed with your T2 Corporation Income Tax Return.

~ Part 1 — Ontario basic income tax

Ontario taxable NCome Mo 1 L i e e B e e e 197,738 1A
Ontario basic rate of tax for the YEAI .+ v v v e v v em e a s a e 11.5% 1B
Ontario basic income tax (amount 1A multiplied by amount 1B) Note2 i e e 22,740 1C

Note 1: If your corporation had a permanent establishment only in Ontario, enter the amount from line 360, from page 3 of the T2 return.
Otherwise, enter the taxable income allocated to Ontario from column F in Part 1 of Schedule 5.

Note 2: If your corporation had a permanent establishment in more than one jurisdiction or is claiming an Ontario tax credit in addition to Ontario
basic income tax, Ontario corporate minimum tax, or Ontario special additional tax on life insurance corporations payable, enter amount 1C
on line 270 of Schedule 5, Tax Calculation Supplementary — Corporations. Otherwise, enter it on line 760 of the T2 return.

~ Part 2 — Ontario small business deduction (OSBD)

Complete this part if your corporation claimed the federal small business deduction under subsection 125(1).

Line 400 OF the T2 TEIUM v v v v me e e et s saneseneesonesennsssacsssonesens 197,738 2A
Line 405 Ofthe T2 FEIUIM v v v e me e v onnesnneannasesonsesuossenssssansaens 197,738 2B
Line 410 of the T2 retUrn & v v v e v e e teme e enaa e ae s e ann 500,000 2C
Line 415 ofthe T2return . .. .. ... ... 2D
Business limit reduction for tax years starting before April 7, 2022
Amount 2C Amount 2D
X = 2E
11,250
Business limit reduction for tax years starting after April 6, 2022
Amount 2C Amount 2D
500,000 X = 2F
90,000
Amount 2E or amount 2F, whichever applies 2G
Line 515 0fthe T2 refurn .« v v v v o i e e e e e e e e e e e s 2H
Subtotal (amount 2C minus amount 2G minus amount 2H) 500,000 b 500,000 21
Amount 2A, 2B or 21 whichever is the 16ast .« .o« v v et 197,738 B 197,738 2J
Ontario domestic factor (ODF): Taxable income for Ontario M*°* 197,738.00 S e ems R AR 1.00000 2k
Taxable income for all provinces No*®* 197,738
Amount 2J multiplied by aMOUNt 2K+« « o oo e e 197,738 2L
Ontario taxable income (@amount TA) ..ottt e 197,738 2m
Ontario small business income (amount 2L or 2M, whicheverisless) . . . . . . ... ... 197,738 > 197,738 2N

Ontario small business deduction for the year

Amount 2N 197,738 X 83% = 16,412 20

Enter Ontario small business deduction for the year (amount 20) on line 402 of Schedule 5.

Note 3: Enter amount 1A.

Note 4: Includes the territories and the offshore jurisdictions for Nova Scotia and Newfoundland and Labrador.

154

T2 SCH 500 E (23) Page 1 of 2 Canada
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~ Part 3 — Ontario adjusted small business income
Complete this part if your corporation was a Canadian-controlled private corporation throughout the tax year and is claiming the Ontario tax credit for
manufacturing and processing or the Ontario credit union tax reduction.
Ontario adjusted small business income (amount 1A or 2J, whichever is the least) .. .. ooovvee e 197,738 3A
Enter amount 3A at amount 4B in Part 4 of this schedule or at amount 2E in Part 2 of Schedule 502, Ontario Tax Credit for Manufacturing
and Processing, whichever applies.
~ Part 4 — Credit union tax reduction
Complete this part and Schedule 17, Credit Union Deductions, if the corporation was a credit union throughout the tax year.
Amount 2C of SChedUule 17  « v v vt it i e e 4A
Ontario adjusted small business income (@mMount 3A) ..o o v e 4B
Subtotal (amount 4A minus amount 4B) (if negative, enter "0") > 4C
Amount 4C X B39 S s ais cmes e eein s ST E RS 8B EE A e e e e 4D
Ontario domestic factor (AMOUNE 2K)  « v v v v e e e e e e e m e 1.00000 4E
Ontario credit union tax reduction (amount 4D multiplied by amount 4E) ... ..o e 4F
Enter amount 4F on line 410 of Schedule 5.
T2 SCH 500 E (23) Page 2 of 2
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Corporate Taxpayer Summary

— Corporate information

Atikokan Hydro Inc.
87440 4726 RC0001

Corporation's name Atikokan Hydro Inc.

TaxationYear . .. ..o 2023-01-01 to 2023-12-31
Jurisdicion. s sm v s mes sawe Ontario
BC AB SK MB QcC NB NS NO PE NL X0 YT NT NU ocC

] (1] [

[

Corporation is associated

Corporation is related

Number of associated corporations . . 2

Type of corporation

Canadian-Controlled Private Corporation

Total amount due (refund) federal
and provincial*

-37,715

* The amounts displayed on lines "Total amount due (refund) federal and provincial" are all listed in the help. Press F1 to consult the context-sensative help.

— Summary of federal information

NBEIRGOMIB.  sie s 565 €08 614 % & 56 6 wla aiaio s aie we sie oo oo io s & &8® 8 & 56 8180 s ¢ o faiale s ieie wa nm aie n e e v @R A 197,738
Taxable INGOME  « v e s s s é e s s sle s ma e m e o oaen s aa ae s e e e s e e g e e e e 197,738
DONALOMS!  wis ote s oh i 5 686 87866 6 68018 918 i 8 e e o e woaemis SRS BAE B AT LB e s s e 2 e e
Calculation of income from an active business carried onin Canada ... ... 197,738
DIVIdENds Paih ~ « e e e enes W E RS S e ¢ A e e s e e e s s R S e g
Dividends paid — Regular . ...t i
Dividends paid — Eligible ..ttt e
Balance of the low rate income pool at the end of the previous year ... .o
Balance of the low rate income pool atthe end of the year ... ..o v
Balance of the general rate income pool at the end of the previous Year ...« vevvei e 229,585
Balance of the general rate income pool atthe end of the year .. .o v vv v 229,585
Part | tax (DASE @MOUNL)  « v v v v v e v s ss e s e s aa e a s s 75,140
Credits against Part | tax Summary of tax Refunds/credits
Small business deduction 37,570 Partl ............. 17,796 ITCrefund ..........
M&P deductions . ...... Part IV o omss s asins s Dividends refund: . .. ...
Foreign tax credit . ... .. PattllliAd :sz5 cnsn: sws — Eligible dividends . . . ..
Investment tax credits Other* 5 :saaes sim s s — Non-eligible dividends . .
Abatement/Other* ... ... 19,774 Provincial or territorial tax 6,328 Instalments . ........ 61,839
Other® s cimwmie o
Balance due/refund (-) -37,715
* The amounts displayed on lines "Other" are all listed in the Help. Press F1 to consult the context-sensitive help.
~ Summary of federal carryforward/carryback information
Carryforward balances
NERDTOR cmisis s e oo e oomos §m@ e ¢ S8 Ras § Ao s oiwins ommmas somwe ¢ @ FGFEEHES HEHE g g i 7,447

CCH IFIRM TAX IF13  VERSION 2023 V2.0
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FSummary of provincial information — provincial income tax payable

Net income
Taxable income

% Allocation
Attributed taxable income

Tax payable before deduction*
Deductions and credits
Net tax payable

Attributed taxable capital
Capital tax payable**

Total tax payable***
Instalments and refundable credits
Balance due/Refund (-)

Logging tax payable (COZ-1179)
Tax payable
*  For Québec, this includes special taxes.
k%

2023-12-31
4 - Client & office copy

For Québec, this includes compensation tax and registration fee.

Atikokan Hydro Inc.

87440 4726 RC0001

Ontario Québec Alberta
(CO-17) (AT1)

197,738
197,738
100.00
197,738
22,740
16,412
6,328

N/A N/A

N/A N/A
6,328
6,328

N/A N/A

*** For Ontario, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research and
development tax credit and the special additional tax debit on life insurance corporations. The Balance due/Refund is included in the federal

Balance due/refund.

Summary - taxable capital
Federal

Corporate name

Taxable capital
used to calculate

Taxable capital
used to calculate

Taxable capital
used to calculate

Taxable capital
used to calculate

Taxable capital
used to calculate

the business limit the SR&ED line 233 of line 234 of line 120 in
reduction expenditure limit the T2 return the T2 return Schedule 65
(T2, line 415) fora CCPC
(Schedules 31
and 49)
Atikokan Hydro Inc. 3,923,781 3,923,781 4,144,224 4,144,224 3,923,781
The Corporation of the Town of Atikokan
Atikokan Enercom Inc. 959,768 959,768 1,062,446 1,062,446
Total 4,883,549 4,883,549 5,206,670 5,206,670 3,923,781
Ontario
Corporate name Specified capital
used to calculate
the expenditure
limit — Ontario
innovation tax
credit
(Schedule 566)
Total

CCH IFIRM TAX IF13  VERSION 2023 V2.0
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Alberta

2023-12-31
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Atikokan Hydro Inc.
87440 4726 RC0001

Corporate name

Taxable capital
used to calculate
the Alberta
innovation
employment grant
(Schedule A29)

CCH IFIRM TAX IF13

VERSION 2023 V2.0
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Five-Year Comparative Summary
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Atikokan Hydro Inc.
87440 4726 RC0001

Current year 1st prior year 2nd prior year 3rd prior year 4th prior year
~ Federal information (T2)
Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31
Net income 197,738 75,281 129,932 113,656 -9,575
Taxable income 197,738 75,281 129,932 113,656
Active business income 197,738 75,281 129,932 113,656
Dividends paid
Dividends paid — Regular
Dividends paid — Eligible
LRIP —end of the
previous year
LRIP — end of the year
GRIP — end of the
previous year 229,585 175,383 81,832
GRIP — end of the year 229,585 229,585 175,383 81,832
Donations
Balance due/refund (-) -37,715 -17,395 -6,613 -916 -26,527

Line 996 — Amended
tax return

Loss carrybacks requested in prior
years to reduce taxable income

[

[

[

[

[

CCH IFIRM TAX IF13  VERSION 2023 V2.0

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31
Taxable income before
loss carrybacks N/A N/A 129,932 113,656
Non-capital losses N/A N/A
Net capital losses (50%) N/A N/A
Restricted farm losses N/A N/A
Farm losses N/A N/A
Listed personal property
losses (50%) N/A N/A
Total loss carried back
to prior years N/A N/A
Adjusted taxable income
after loss carrybacks N/A N/A 129,932 113,656
Losses in the current year carried back
to previous years to reduce taxable
income (according to Schedule 4)
Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31
Adjusted taxable income before
current year loss carrybacks* N/A 75,281 129,932 113,656 N/A
Non-capital losses N/A N/A
Net capital losses (50%) N/A N/A
Restricted farm losses N/A N/A
Farm losses N/A N/A
Listed personal property
losses (50%) N/A N/A
Total current year losses carried
back to prior years N/A N/A
Adjusted taxable income
aftor lose carrybacks N/A - 7775,281 129,932 113,656 N/A

* The adjusted taxable income before current year loss carryback takes into account loss carrybacks that were made in prior taxation years.

Page 1
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Loss carrybacks requested in prior
years to reduce taxable dividends
subject to Part IV tax

Atikokan Hydro Inc.
87440 4726 RC0001

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31

Adjusted Part IV tax multiplied

by the multiplication factor**,

before loss carrybacks N/A N/A
Non-capital losses N/A N/A
Farm losses N/A N/A

Total loss carried back

to prior years N/A N/A

Adjusted Part |V tax multiplied

by the multiplication factor**,

after loss carrybacks N/A N/A

Losses in the current year carried back

to previous years to reduce taxable

dividends subject to Part IV tax

(according to Schedule 4)

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31

Adjusted Part IV tax multiplied

by the multiplication factor**,

before current-year loss

carrybacks*** N/A N/A
Non-capital losses N/A N/A
Farm losses N/A N/A

Total current year losses

carried back to prior years N/A N/A

Adjusted Part |V tax multiplied

by the multiplication factor**,

after loss carrybacks N/A N/A

to zero.

** The multiplication factor is 3 for dividends received before January 1, 2016, and 100 / 38 1/3 for dividends received after December 31, 2015.

*** The adjusted Part |V tax multiplied by the multiplication factor before current-year loss carrybacks takes into account loss carrybacks that were made in prior
taxation years. This amount is multiplied by the multiplication factor to help you determine the loss amount that must be used to reduce Part IV tax payable

— Federal taxes

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31

2019-12-31

Part | 17,796 14,292 19,490 10,014

Part IV

Part 1.1

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

— Credits against Part | tax
Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31

2019-12-31

Small business deduction 37,570

M&P deductions

Foreign tax credit

Investment tax credit 7,034

Abatement/other* 19,774 17,315 29,884 26,141

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.

Refunds/credits

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31

2019-12-31

ITC refund

Dividend refund
— Eligible dividends

— Non-eligible dividends

Instalments 61,839 37,344 41,045 24,000

26,527

Other*

* The amounts displayed on lines "Other" are all listed in the help. Press F1 to consult the context-sensative help.
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Atikokan Hydro Inc.
87440 4726 RC0001

— Ontario

Taxation year end 2023-12-31 2022-12-31 2021-12-31 2020-12-31 2019-12-31
Net income 197,738 75,281 129,932 113,656 -9,575
Taxable income 197,738 75,281 129,932 113,656

% Allocation 100.00 100.00 100.00 100.00 100.00
Attributed taxable income 197,738 75,281 129,932 113,656

Surtax

Income tax payable

before deduction 22,740 8,657 14,942 13,070

Income tax deductions

[credits 16,412

Net income tax payable 6,328 8,657 14,942 13,070

Taxable capital

Capital tax payable

Total tax payable* 6,328 8,657 14,942 13,070

Instalments and

refundable credits

Balance due/refund** 6,328 8,657 14,942 13,070

For taxation years ending before January 1, 2009, this includes the corporate minimum tax and the premium tax. For taxation years ending after
December 31, 2008, this includes the corporate minimum tax, the Crown royalties' additional tax, the transitional tax debit, the recaptured research
and development tax credit and the special additional tax debit on life insurance corporations.

" For taxation years ending after December 31, 2008, the Balance due/Refund is included in the federal Balance due/refund.
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