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Dividends Received, Taxable Dividends Paid,
and Part IV Tax Calculation

Lakeland Power Distribution Ltd.

89649 9613 RC0002

Schedule 3

Corporation's name Business number

Lakeland Power Distribution Ltd.

89649 9613 RC0002

Tax year-end
Year Month Day

2023-12-31

® Corporations must use this schedule to report:
— non-taxable dividends under section 83
— deductible dividends under subsection 138(6)
— taxable dividends deductible from income under section 112, subsection 113(2) and paragraphs 113(1)(a), (a.1), (b) or (d)

— taxable dividends paid in the tax year that qualify for a dividend refund (see page 3)
All legislative references are to the federal Income Tax Act.

® The calculations in this schedule apply only to private or subject corporations (as defined in subsection 186(3)).
[ ]

A payer corporation is connected with a recipient corporation at any time in a tax year, if at that time the recipient corporation meets either of the following

conditions:
— it controls the payer corporation, other than because of a right referred to in paragraph 251(5)(b)

— it owns more than 10% of the issued share capital (with full voting rights), and shares that have a fair market value of more than 10% of the fair market

value of all shares of the payer corporation
® |f you need more space, continue on a separate schedule.
® File this schedule with your T2 Corporation Income Tax Return.
® Column A1 — Enter "X" if dividends were received from a foreign source.
Column F1 — Enter the code that applies to the deductible taxable dividend.

— Part 1 — Dividends received in the tax year

® Do not include dividends received from foreign non-affiliates.
® Complete columns B, C, D, H, H.1, |, .1, 1.2 and L only if the payer corporation is connected.
Important instructions to follow if the payer corporation is connected

® [f your corporation's tax year-end is different than that of the connected payer corporation, dividends could have been received from more than one
tax year of the payer corporation. If so, use a separate line to provide the information according to each tax year of the payer corporation.

® When completing columns J, K and L use the special calculations provided in the notes.

A A1 B C D
Name of payer corporation Enter 1 Business number Tax year-end of the
(from which the corporation received the dividend) if payer of connected payer corporation in
corporation corporation which the sections
is 112/113 and
connected subsection 138(6)
dividends in column F
were paid
YYYYMMDD
200 205 210 220

E
Non-taxable
dividends under
section 83

Total of column E (enter amount on line 402 of Schedule 1)
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Lakeland Power Distribution Ltd.
89649 9613 RC0002

— Part 1 — Dividends received in the tax year (continued)

F
Taxable dividends
deductible from taxable
income under section 112,
subsections 113(2) and 138(6),

F1 G
Eligible dividends
included in
column F

H
Total taxable dividends
paid by the connected
payer corporation
(line 460 in Schedule 3

H.1
Total eligible dividends
paid by the connected
payer corporation
(line 465 in Schedule 3

|
Dividend refund
of the connected
payer corporation
(for tax year in

and paragraphs 113(1)(a), for the tax year for the tax year column D) 2
(a.1), (b), or (d) * in column D) in column D)
1.1 1.2 J K L
Eligible dividend refund Additional non-eligible Part IV tax Part IV tax Part IV tax before
of the connected payer dividend refund of the for eligible dividends. before deductions. deductions on
corporation from its connected payer corporation Dividends Dividends taxable dividends
eligible refundable dividend from its ERDTOH (from column G) (from column F) received from
tax on hand (ERDTOH) (amount Il from T2 return multiplied by multiplied by connected
(amount CC from T2 return for the tax year 38 1/3% 3 38 1/3% * corporations °

for the tax year

in column D)

in column D)

265 280

Total of column L (enter amount on line 2E in Part 2)

Taxable dividends received from connected corporations (total amounts from column F with code 1 in columnB) ... ... .. .. 1A
Taxable dividends received from non-connected corporations (total amounts from column F with code 2 in columnB) . ... ... .. 1B
Subtotal (amount 1A plus amount 1B, include this amount on line 320 of the T2 return) 1C

Eligible dividends received from connected corporations (total amounts from column G with code 1 incolumnB) . ... ... .. .. 1D
Eligible dividends received from non-connected corporations (total amounts from column G with code 2 in columnB) . ... ... .. 1E
Part IV tax before deductions on taxable dividends received from connected corporations
(total amounts from column Kwith code 1 incolumnB) . ... ... ... ... ... ... . ... ..... 1F
Part IV tax before deductions on taxable dividends received from non-connected corporations
(total amounts from column Kwith code 2 incolumnB) . . ... ... .. ... . ... .. ....... 1G

Subtotal (amount 1F plus amount 1G) > 1H
Part IV tax on eligible dividends received from connected corporations (total amounts from column J
with code 1 incolumn B) . . . .. . e 11
Part IV tax on eligible dividends received from non-connected corporations (total amounts from column
Jwith code 2incolumn B) . ... e e e 1J

Subtotal (amount 11 plus amount 1J) > 1K

Part IV tax before deductions on taxable dividends (other than eligible dividends) (amount 1H minus amount 1K) . ... ... .. .. 1L

1 If taxable dividends are received, enter the amount in column F; but if the corporation is not subject to Part IV tax (such as a public corporation other than a
subject corporation as defined in subsection 186(3)), enter "0" in column K (and column J, if applicable). Life insurers are not subject to Part IV tax on
subsection 138(6) dividends.

2 If the connected payer corporation's tax year ends after the corporation's balance-due day for the tax year (two or three months, as applicable), you have
to estimate the payer's dividend refund when you calculate the corporation's Part [V tax payable.

3 For eligible dividends received from connected corporations, Part IV tax on dividends is equal to column | divided by column H multiplied by column G.
4 For taxable dividends received from connected corporations, Part IV tax on dividends is equal to column | divided by column H multiplied by column F.

5 For the purpose of calculating your eligible refundable dividend tax on hand (ERDTOH), Part IV tax on taxable dividends received from connected
corporations (with a tax year starting after 2018) is equal to the sum of Part IV tax on eligible dividends and non-eligible dividends received from connected
corporations to the extent that such dividends caused a dividend refund to those corporations from their ERDTOH.

Part IV tax before deductions on taxable dividends received from connected corporations for purposes of column L is the sum of (i) and (ii), where

(i) Part IV tax on eligible dividends received from connected corporations is equal to amount CC of the connected payer corporation (on page 7 of the
T2 return) divided by line 465 of the connected payer corporation, multiplied by column G; and

(i) Part IV tax on non-eligible dividends received from connected corporations is equal to amount Il of the connected payer corporation (on page 7 of the
T2 return) divided by line 470 of the connected payer corporation, multiplied by the difference between columns F and G.

T2 SCH 3 E (22)
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— Part 2 — Calculation of Part IV tax payable
Part IV tax on dividends received before deductions (amount 1Hinpart1) . ............... 2A
Part IV.I tax payable on dividends subject to Part IV tax (from line 360 of Schedule 43) ... .. m
Subtotal (amount 2A minus line 320) > 2B
Current-year non-capital loss claimed to reduce Part IVtax .. ..............c.u... 330
Non-capital losses from previous years claimed to reduce Part IVtax . ............. 335
Current-year farm loss claimed to reduce Part IVtax . ... ..ot 340
Farm losses from previous years claimed to reduce Part IVtax ... ............... 345
Total losses applied against Part 1V tax (total of lines 330 to 345) 2C
Amount 2C multiplied by 38 1 / 3 b e e 2D

Part IV tax payable (amount 2B minus amount 2D, if negative enter "0") . . .. ... .. m

(enter amount on line 712 of the T2 return)

If your tax year begins after 2018, complete the following part to determine the required amount of Part IV taxes payable in order to calculate the eligible
refundable dividend tax on hand (ERDTOH) at the end of the tax year.

Part IV tax before deductions on taxable dividends received from connected corporations (total of column Linpart1) . ........ 2E
Amount 4A from Schedule 43 L L e e 2F
Part IV tax payable on taxable dividends received from connected corporations
(amount 2E minus amount 2F, if negative enter "0") .. L L e 2G|
(enter at amount C on page 7 of the T2 return)
Part IV tax on eligible dividends received from non-connected corporations (amount 1Jinpart1) ... .<. . ... ... ... ... .. 2H
Amount 4C from Schedule 43 . . L e e e e 2|
Part IV tax payable on taxable dividends received from non-connected corporations
(amount 2H minus amount 21, if negative enter "0") L. L L. L.t e e 2J
(enter at amount D on page 7 of the T2 return)
— Part 3 — Taxable dividends paid in the tax year that qualify for a dividend refund
If your corporation's tax year-end is different than that of the recipient corporation with which you are connected, your corporation could have paid dividends in more than
one tax year of the recipient corporation. If so, use a separate line to provide the information according to each tax year of the recipient corporation.
M N (0] P Q
Name of recipient corporation with which you are connected Business number Tax year-end of | Taxable dividends Eligible
recipient paid to recipient dividends
corporation in corporations with included in
which the which you are column P
dividends in connected
column P were
received
YYYYMMDD
400 1420 1430 1440
1 Lakeland Holding Ltd. 86574 9568 RC0001 2023-12-31 800,000 800,000
800,000 800,000

(Total of column P) (Total of column Q)
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— Part 3 — Taxable dividends paid in the tax year that qualify for a dividend refund (continued)

Total taxable dividends paid in the tax year to other than connected corporations . ... ... . ... . ............. m

Eligible dividends included in e 450+« « « o ot 455 |

Total taxable dividends paid in the tax year that qualify for a dividend refund (total of column P plus line 450) . ......... m 800,000
Total eligible dividends paid in the tax year (total of column Q plus line 455) . . . . ... ...ttt ee e m 800,000
Total non-eligible taxable dividends paid in the tax year (line 460 minus line 465) . . .. ... ... ... . 470

Complete this part to determine the following amounts in order to calculate the dividend refund.

Line 465 multiplied By 38 1/ 3% it e 306,667 3A
(enter at amount AA on page 7 of the T2 return)

Line 470 multiplied by 38 1 3 e e e e e 3B

(enter at amount DD on page 7 of the T2 return)

— Part 4 — Total dividends paid in the tax year

Complete this part if the total taxable dividends paid in the tax year that qualify for a dividend refund (line 460) is different from the total dividends paid
in the tax year.

Total taxable dividends paid in the tax year for the purposes of a dividend refund (from above) . ... ............... 800,000
Other dividends paid in the tax year (total of 510 to 540) . . . . . . e
Total dividends paid in the taX YEAr  « v v v oo e e e e e 500 | 800,000

Dividends paid out of capital dividend account . . .. ... ... 510

Capital gains dividends . . . . .t te 520

Dividends paid on shares described in subsection 129(1.2) . ............... 530

Taxable dividends paid to a controlling corporation that was bankrupt

atanytimeintheyear .. ... ... ...k m

Subtotal (total of lines 510 to 540) > 4A

Total taxable dividends paid in the tax year that qualify for a dividend refund (Line 500 minus amount4A) . ........... 800,000 4B
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CCH IFIRM TAXPREP IF14  VERSION 2024 V1.0 Page 4




I * I ggggg;\ Revenue

Agence du revenu
du Canada

2023-12-31

4 - Client & office copy

Lakeland Power Distribution Ltd.

Tax Calculation Supplementary — Corporations

89649 9613 RC0002

Schedule 5

Corporation's name

Business Number

Tax year-end
Year Month Day

Lakeland Power Distribution Ltd. 89649 9613 RC0002 2023-12-31
o Use this schedule if any of the following apply to your corporation during the tax year:
— it had a permanent establishment in more than one jurisdiction
(corporations that have no taxable income should only complete columns A, B, and D in Part 1)
— itis claiming provincial or territorial tax credits or rebates (see Part 2)
— it has to pay taxes, other than income tax, for Newfoundland and Labrador or Ontario (see Part 2)
o All legislative references are to the federal Income Tax Regulations (the Regulations).
e For more information, see the T2 Corporation — Income Tax Guide.
— Part 1 — Allocation of taxable income
Enter the regulation that applies (402 to 413).
A B (o D E F
) Jurisdiction. Total salaries and B multiplied by Gross revenue D multiplied by Allocation of taxable
(tick yes if your corporation had wages paid in taxable income, attributable taxable income, gorme e Exii2)
2 jurisdiction divided by G to jurisdiction divided by H ote

year) Note 1

the jurisdiction during the tax

(where either G or H is nil,
do not multiply by 1/2)

Newfoundland
and Labrador

Newfoundland and
Labrador Offshore

]

Prince Edward
Island

Nova Scotia

Nova Scotia
Offshore

New
Brunswick

Quebec

Ontario

Manitoba

Saskatchewan

Alberta

British
Columbia

Do dDQDdQDd

Yukon

Northwest
Territories

Nunavut

Outside
Canada

Total

Note 1: Permanent establishment is defined in subsection 400(2).
Note 2: For corporations other than those described under section 402, use the appropriate calculation described in the Regulations to allocate taxable income.

Notes:

1. After determining the allocation of taxable income, you have to calculate the corporation's provincial or territorial tax payable. For more information on
how to calculate the tax for each province or territory, see the instructions for Schedule 5 in the T2 Corporation — Income Tax Guide.

2. If your corporation has provincial or territorial tax payable, complete Part 2.

3. If your corporation is a member of a partnership and the partnership had a permanent establishment in a jurisdiction, select the
jurisdiction in Column A and include your proportionate share of the partnership's salaries and wages and gross revenue in
columns B and D, respectively.
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— Part 2 — Ontario tax payable, tax credits, and rebates

2023-12-31
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Lakeland Power Distribution Ltd.

89649 9613 RC0002

Total taxable Income eligible Provincial or Provincial or
income for small business | territorial allocation territorial tax
deduction of taxable income payable before
credits
294,500 294,500 33,868

If the amount on line 255 is positive, enter the net provincial and territorial tax payable on line 760 of the T2 return.
If the amount on line 255 is negative, enter the net provincial and territorial refundable tax credits on line 812 of the T2 return.

Ontario basic income tax (from Schedule 500) . . ....... ... v, 33,868
Ontario small business deduction (from Schedule 500) . ..................... m
Subtotal (line 270 minus line 402) 33,868 » 33,868 5A
Ontario transitional tax debits (from Schedule 506) . ... .....................
Recapture of Ontario research and development tax credit (from Schedule 508) .. ... .. 277
Subtotal (line 276 plus line 277) > 5B
Gross Ontario tax (amount 5A plus amount 5B) . . . ...t e e e 33,868 sc
Ontario tax credit for manufacturing and processing (from Schedule 502) . .......... m
Ontario foreign tax credit (from Schedule 21) . . .. ... ... .. ... ... . . . . . ...
Ontario credit union tax reduction (from Schedule 500) .. ... .................
Ontario political contributions tax credit (from Schedule 525) . ... ... ............
Ontario non-refundable tax credits (total of lines 406 to 415) > 5D
Subtotal (amount 5C minus amount 5D) (if negative, enter "0") 33,868 5E
Ontario research and development tax credit (from Schedule 508) . . .. ... . ... . . e m
Ontario corporate income tax payable before Ontario corporate minimum tax credit and Ontario community food program
donation tax credit for farmers (amount 5E minus line 416) (if negative, enter "0") . ... ... 33,868 5F
Ontario corporate minimum tax credit (from Schedule 510) . . . . . .. .. e e e
Ontario community food program donation tax credit for farmers (from Schedule 2) . . ... ... . ... ... ... .. .. .. m
Ontario corporate income tax payable (amount 5F minus the total of lines 418 and 420) (if negative, enter"0") . ........... 33,868 5G
Ontario corporate minimum tax (from Schedule 510) . ... ... ... ............
Ontario special additional tax on life insurance corporations (from Schedule 512) . ... ... m
Subtotal (line 278 plus line 280) | 2 5H
Total Ontario tax payable before refundable tax credits (amount 5G plus amount5H) . ... ....................... 33,868 5|
Ontario qualifying environmental trust tax credit . .o . oo o o o o o m
Ontario co-operative education tax credit (from Schedule 550) . ................. m 15,000
Ontario computer animation and special effects tax credit (from Schedule 554) . ....... m
Ontario film and television tax credit (from Schedule 556) . .<.................. m
Ontario production services tax credit (from Schedule 558) . . . . ... ............. m
Ontario interactive digital media tax credit (from Schedule 560) . ................. m
Ontario book publishing tax credit (from Schedule 564) . . ... ................. m
Ontario innovation tax credit (from Schedule 566) .. .......................
Ontario business-research institute tax credit (from Schedule 568) . . .............
Ontario regional opportunities investment tax credit (from Schedule 570) . ...........
Ontario made manufacturing investment tax credit (from Schedule 572) . ........... 474
Ontario refundable tax credits (total of lines 450 to 474) 15,000 » 15,000 sy
Net Ontario tax payable or refundable tax credit (amount 5l minus amount 5J) .. ....................... m 18,868
(if a credit, enter amount in brackets). Include this amount on line 255.
~ Summary
Enter the total net tax payable or refundable tax credits for all provinces and territories on line 255.
Net provincial and territorial tax payable or refundable tax credits .. ... .. ... ... ..\t @ 18,868
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Capital Cost Allowance (CCA)

Lakeland Power Distribution Ltd.
89649 9613 RC0002

Schedule 8

Corporation's name Business number

Lakeland Power Distribution Ltd. 89649 9613 RC0002

Tax year-end
Year Month Day

2023-12-31

For more information, see the section called "Capital Cost Allowance" in the T2 Corporation Income Tax Guide.

Is the corporation electing under Regulation 1101(5q)? 101 Yes D No

~ Part 1 — Agreement between associated eligible persons or partnerships (EPOPs)

If you answered yes, complete Part 1. Otherwise, go to Part 2.

Enter a percentage assigned to each associated EPOP (including your corporation) as determined in the agreement.

associated group has an immediate expensing limit of nil. For more information about the immediate expensing limit, see note 12 in Part 2.

B 105 Yes NOD

Are you associated in the tax year with one or more EPOPs with which you have entered into an agreement under subsection 1104(3.3) of the Regulations? ~ ............

This percentage will be used to allocate the immediate expensing limit. The total of all the percentages assigned under the agreement should not exceed 100%. If the total is more than 100%, then the

1 3
Name of EPOP Identification number Percentage
assigned
See note 1 under the
agreement

Note 1:  The identification number is the social insurance number, business number, or partnership account number of the EPOP.

Note 2:  Multiply 1.5 million by the percentage assigned to your corporation in column 3. If the total of column 3 is more than 100%, enter 0.

1.|Lakeland Power Distribution Ltd. 896499613RC0002
2.|Bracebridge Generation Ltd. 896501210RC0002 100.000
3.|Lakeland Energy Ltd. 896502416RC0001
4.|Lakeland Enterprises Energy Ltd. 762490670RC0001
5. | Lakeland Enterprises Quebec Ltd. my A 722911872RC0001
6.|Lakeland Holding Ltd. 865749568RC0002
Total 100.000

Immediate expensing limit allocated to the COrporation (SE& MOEE'2). = =& = s = = s st s s s et
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Lakeland Power Distribution Ltd.

89649 9613 RC0002

r Part 2 — CCA calculation
1 2 3 4 5 6 7 8
Class Description Undepreciated Cost of Cost of Adjustments Amount from Amount from Proceeds of
number capital cost (UCC) acquisitions acquisitions from and transfers column 5 that is column 5 that is dispositions
at the beginning during the year column 3 that are assistance received repaid during the
of the year (new property designated See note 6 or receivable year for a property,
must be immediate during the year for subsequent to its See note 9
See available expensing a property, disposition
note 3 for use) property (DIEP) subsequent to
its disposition See note 8
See note 4 See note 5
See note 7
EQ 203 [232] Ed El Ea 207
1. 1 Building 1,387,936 0
2. 1 Distribution 8,030,252 0
3. 1 Valuation bump 784,737 _ 0
4. 6 Portable Office 13,720 0
5] 8 Equipment 196,725 17,763 17,763 0
6. 10 Automotive 108,309 299,735 299,735 35,000
7. 10 Computers 260 0
8. 4 Fibre Optic Communication 13,317 0
9. 45 Computers 2 0
10, 47 Distribution System 16,200,868 2,279,201 0
11.| 50 Computers 1,129 339,638 339,638 0
1212 Computer Software 85,972 85,972 0
Totals 26,737,255 3,022,309 743,108 35,000
1 9 10 " 12 13 14 15 16
Class Description Proceeds of ucc UCC of the DIEP Immediate Cost of Cost of acquisitions Remaining UCC Proceeds of
number dispositions (column 2 plus (enter the UCC expensing acquisitions on from column 13 (column 10 minus disposition
of the DIEP column 3 plus or amount that remainder of Class | that are accelerated column 12) available to
(enter amount minus column 5 relates to the See note 12 (column 3 minus | investment incentive (if negative, reduce the UCC
from column 8 minus column 8) DIEP reported column 12) properties (AlIP) or enter "0") of AlIP and property
that relates to the in column 4) properties included included in
DIEP reported in Classes 54 to 56 Classes 54 to 56
in column 4) See note 10 See note 11 (column 8 plus
See note 13 column 6 minus
column 13 plus
column 14 minus
column 7)
(if negative,
enter "0")
See note 14
234 [236] [238] 225
1. 1 Building 1,387,936 1,387,936
2. 1 Distribution 8,030,252 8,030,252
3. 1 Valuation bump 784,737 784,737
4. 6 Portable Office 13,720 13,720
5] 8 Equipment 214,488 17,763 17,763 17,763 214,488
6. 10 Automotive 373,044 299,735 299,735 299,735 373,044 35,000

T2 SCH 8 E (24)
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Lakeland Power Distribution Ltd.

89649 9613 RC0002

1 9 10 1 12 13 14 15 16
Class Description Proceeds of ucc UCC of the DIEP Immediate Cost of Cost of acquisitions Remaining UCC Proceeds of
number dispositions (column 2 plus (enter the UCC expensing acquisitions on from column 13 (column 10 minus disposition
of the DIEP column 3 plus or amount that remainder of Class | that are accelerated column 12) available to
(enter amount minus column 5 relates to the See note 12 (column 3 minus | investment incentive (if negative, reduce the UCC
from column 8 minus column 8) DIEP reported column 12) properties (AlIP) or enter "0") of AlIP and property
that relates to the in column 4) properties included included in
DIEP reported in Classes 54 to 56 Classes 54 to 56
in column 4) See note 10 See note 11 (column 8 plus
See note 13 column 6 minus
column 13 plus
column 14 minus
column 7)
(if negative,
enter "0")
See note 14
7. 10 Computers 260 260
8 42 Fibre Optic Communication 13,317 13,317
9. 45 Computers 2 2
10.| 47 Distribution System 18,480,069 2,279,201 2,279,201 18,480,069
11.|_50 Computers 340,767 339,638 339,638 339,638 340,767
12, 12 Computer Software 85,972 85,972 85,972 85,972 85,972
Totals 29,724,564 743,108 3,022,309 3,022,309 29,724,564 35,000
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— Part 2 — CCA calculation (continued)
1 17 18 19 20 21 22 23 24
Class Description Net capital cost UCC adjustment UCC adjustment CCA Recapture Terminal loss CCA UCC at the
number additions of AlIP for AlIP and for property rate of CCA (for declining end of the year
and property property included acquired during % See note 19 balance method, (column 10 minus
included in in Classes 54 t0 56 | the year other than See note 18 the result column 23)
Classes 54 to 56 acquired during AlIP and property See of column 15 plus
acquired during the year included in note 17 column 18 minus
the year (column 17 Classes 54 to 56 column 19, multiplied
(column 14 minus multiplied by (0.5 multiplied by column 20, or
column 16) the relevant factor) by the result of a lower amount,
(if negative, column 13 minus plus column 12)
enter "0") See note 15 column 14 minus
column 6 plus See note 20
column 7 minus
column 8)
(if negative,
enter "0")
See note 16
Em |EB| B8 215 217 220
1. 1 Building 4 0 0 55,517 1,332,419
2 1 Distribution 4 0 0 321,210 7,709,042
3. 1 Valuation bump 4 4] 0 31,389 753,348
4| 6 Portable Office 10 0 0 1,372 12,348
5| 8 Equipment 17,763 8,882 20 0 0 44,674 169,814
6. 10 Automotive 264,735 132,368 30 0 0 151,624 221,420
7. 10 Computers o 30 0 0 78 182
8. 42 Fibre Optic Communication I 12 0 0 1,598 11,719
9. 45 Computers | 45 0 0 1 1
10. 47 Distribution System 2,279,201 1,139,601 | 8 0 0 1,569,574 16,910,495
11.|_50 Computers 339,638 169,819 55 0 0 280,822 59,945
12.] 12 Computer Software 85,972 100 0 0 85,972
Totals 2,987,309 1,450,670 2,543,831 27,180,733

Enter the total of column 21 on line 107 of Schedule 1.
Enter the total of column 22 on line 404 of Schedule 1.
Enter the total of column 23 on line 403 of Schedule 1.

Note 3:
Note 4:

Note 5:

Note 6:

Note 7:

If a class number has not been provided in Schedule Il of the Income Tax Regulations for a particular class of property, use the subsection provided in Regulation 1101.

Include any property acquired in previous years that has now become available for use, net of any government assistance received or entitled to be received in the year from a government, municipality or other public authority,
or a reduction of capital cost after the application of section 80. This property would have been previously excluded from column 3. List separately any acquisitions of property in the class that are not subject to the 50% rule.
See Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance, for exceptions to the 50% rule. Do not include any amount in column 3 in respect of property included in column 5 (see note 6).

A DIEP reported in column 4 is a property acquired after April 18, 2021, by a corporation that was a Canadian-controlled private corporation (CCPC) throughout the year, which became available for use in the tax year

(before 2024) and was designated as such on or before the day that is 12 months after the filing-due date for the tax year to which the designation relates. It includes all capital property subject to the CCA rules, if

certain conditions are met, other than property included in Classes 1 to 6, 14.1, 17, 47, 49, and 51. A property can only qualify as DIEP in the year in which it becomes available for use. See subsection 1104(3.1) of the
Regulations for more information.

Enter in column 5, "Adjustments and transfers", amounts that increase or reduce the UCC (column 10). Items that increase the UCC include amounts transferred under section 85, or transferred on amalgamation or winding-up
of a subsidiary. ltems that reduce the UCC (show amounts that reduce the UCC in brackets) include assistance received or receivable during the year for a property, subsequent to its disposition, if such assistance would have
decreased the capital cost of the property by virtue of paragraph 13(7.1)(f). See the T2 Corporation Income Tax Guide for other examples of adjustments and transfers to include in column 5.

Also include property acquired in a non-arm's length transaction (other than by virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property acquired by the transferor at least 364 days
before the end of your tax year and continuously owned by the transferor until it was acquired by you.

Include all amounts of assistance you received (or were entitled to receive) after the disposition of a depreciable property that would have decreased the capital cost of the property by virtue of

paragraph 13(7.1)(f) if received before the disposition.

T2 SCH 8 E (24)
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— Part 2 — CCA calculation (continued)

Note 8:

Note 9:

Note 10:
Note 11:

Note 12:

Note 13:

Note 14:
Note 15:

2023-12-31 Lakeland Power Distribution Ltd.
4 - Client & office copy 89649 9613 RC0002

Include all amounts you have repaid during the year for any legally required repayment, made after the disposition of a corresponding property, of:

— assistance that would have otherwise increased the capital cost of the property under paragraph 13(7.1)(d) and

— an inducement, assistance, or any other amount contemplated in paragraph 12(1)(x) received, that otherwise would have increased the capital cost of the property under paragraph 13(7.4)(b)

Include the UCC of each property of a prescribed class acquired in the course of a corporate reorganization described under paragraph 55(3)(b) of the Act (also known as "butterfly reorganization") or include property acquired

in a non-arm's length transaction (other than by virtue of a right referred to in paragraph 251(5)(b) of the Act) if the property was a depreciable property acquired by the transferor less than 364 days before the end of your tax

year and continuously owned by the transferor until it was acquired by you.

For each property disposed of during the year, deduct from the proceeds of disposition any outlays and expenses to the extent that they were made or incurred for the purpose of making the disposition(s). The amount reported

in respect of the property cannot exceed the property's capital cost, unless that property is a timber resource property as defined in subsection 13(21).

If the cost of a zero-emission passenger vehicle (or a passenger vehicle that was, at any time, a DIEP) exceeds the prescribed amount and it is disposed of to a person or partnership with which you deal at arm's length, the

proceeds of disposition will be adjusted based on a factor equal to the prescribed amount as a proportion of the actual cost of the vehicle. The actual cost of the vehicle will be adjusted for payment or repayment of government

assistance.

If the amount in column 5 (as shown in brackets) reduces the undepreciated capital cost, you must subtract it for the purposes of the calculation. Otherwise, add the amount in column 5 for the purposes of the calculation.

The amount to enter in column 11 must not exceed the amount in column 10. If it does, enter in column 11 the amount from column 10. If the amount determined in column 10 is zero or a negative amount, enter zero. The only

amounts incurred before April 19, 2021, to be included in this column are certain inventory purchases from arm's length persons or partnerships where the conditions in paragraphs 1100(0.3)(a) to (c) are met.

Immediate expensing applies to a DIEP included in column 11. The total inmediate expensing for the tax year (total of column 12) should not exceed the lesser of:

1. Immediate expensing limit: it is equal to one of the following five amounts, whichever is applicable:

— $1.5 million, if you are not associated with any other EPOP in the tax year

— amount from line 125, if you are associated in the tax year with one or more EPOPs

— nil, if the total of the percentages assigned in Part 1 is more than 100% or you are associated in the tax year with one or more EPOPs and have not filed an agreement in prescribed form as required under subsection 1104(3.3)
of the Regulations

— the amount determined under subsection 1104(3.5) of the Regulations for any second or subsequent tax years ending in a calendar year, if you have two or more tax years ending in the calendar year in which you are
associated with another EPOP that has a tax year ending in that calendar year

— any amount allocated by the minister under subsection 1104(3.4) of the Regulations

The immediate expensing limit has to be prorated if your tax year is less than 365 days. You cannot carry forward any unused amount of the immediate expensing limit.

2. UCC of the DIEP: total of column 11

You have to maintain the CCPC status throughout the relevant tax year in order to claim the immediate expensing.

An AlIP is a property (other than property included in Classes 54 to 56) that you acquired after November 20, 2018, and that became available for use before 2028.

Classes 54 and 55 include zero-emission vehicles that you acquired after March 18, 2019, and that became available for use before 2028.

Class 56 applies to eligible zero-emission automotive equipment and vehicles (other than motor vehicles) that are acquired after March 1, 2020, and that became available for use before 2028.

See the T2 Corporation Income Tax Guide for more information.

Include only elements from columns 6 and 7 that are not related to the DIEP.

The relevant factors for property of a class in Schedule Il, that is an AlIP or included in Classes 54 to 56, available for use respectively before 2024 are:

— 2 1/3 for property in Classes 43.1, 54, and 56

— 11/2 for property in Class 55

— 1 for property in Classes 43.2 and 53

— 0 for property in Classes 12, 13, 14, 15, and 59, as well as properties that are Canadian vessels included in paragraph 1100(1)(v) of the Regulations (see note 20 for additional information) and

— 0.5 for all other property that is an AllIP

T2 SCH 8 E (24)
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— Part 2 — CCA calculation (continued)
Note 16:

Note 17:
Note 18:

Note 19:

Note 20:

2023-12-31 Lakeland Power Distribution Ltd.
4 - Client & office copy 89649 9613 RC0002

The UCC adjustment for property acquired during the year (also known as the half-year rule or 50% rule) does not apply to certain property (including AlIP and property included in Classes 54 to 56).

Include only elements from columns 6 and 7 that are not related to the DIEP.

For special rules and exceptions, see Income Tax Folio S3-F4-C1, General Discussion of Capital Cost Allowance.

Enter a rate only if you are using the declining balance method. For any other method (for example, the straight-line method, where calculations are always based on the cost of acquisitions),

enter N/A. Then enter the amount you are claiming in column 23.

If the amount in column 10 is negative, you have a recapture of CCA. If applicable, enter the negative amount from column 10 in column 21 as a positive. The recapture rules do not apply to passenger vehicles in Class 10.1.

However, they do apply to a passenger vehicle that was, at any time, a DIEP.

If no property is left in the class at the end of the tax year and there is still a positive amount in the column 10, you have a terminal loss. If applicable, enter the positive amount from column 10 in column 22. The terminal loss rules

do not apply to:

— passenger vehicles in Class 10.1

— property in Class 14.1, unless you have ceased carrying on the business to which it relates

— limited-period franchises, concessions, or licences in Class 14 if, at the time of acquisition, the property was a former property of the transferor or any similar property attributable to the same fixed place of business,
and you had jointly elected with the transferor to have the replacement property rules apply, unless certain conditions are met

If the tax year is shorter than 365 days, prorate the CCA claim. Some classes of property do not have to be prorated. See the T2 Corporation Income Tax Guide for more information. For property

in class 10.1 disposed of during the year, deduct a maximum of 50% of the regular CCA deduction if you owned the property at the beginning of the tax year. For AlIP listed below, the maximum first

year allowance you can claim is determined as follows:

— Class 13: the lesser of 150% of the amount calculated in Schedule IlI of the Regulations and the UCC at the end of the tax year (before any CCA deduction)

— Class 14: the lesser of 150% of the allocation for the year of the capital cost of the property apportioned over the remaining life of the property (at the time the cost was incurred) and the UCC at
the end of the tax year (before any CCA deduction)

— Class 15: the lesser of 150% of an amount computed on the basis of a rate per cord, board foot, or cubic metre cut in the tax year and the UCC at the end of the tax year (before any CCA deduction)

— Canadian vessels described under paragraph 1100(1)(v) of the Regulations: the lesser of 50% of the capital cost of the property and the UCC at the end of the tax year (before any CCA deduction)

— Class 41.2: use a 25% CCA rate. The additional allowance under paragraphs 1100(1)(y.2) (for single mine properties) and 1100(1)(ya.2) (for multiple mine properties) of the Regulations is not eligible for the
accelerated investment incentive. The additional allowance in respect of natural gas liquefaction under paragraph 1100(1)(yb) of the Regulations is eligible for the accelerated investment incentive

The AlIP also apply to property (other than a timber resource property) that is a timber limit or a right to cut timber from a limit as well as to industrial mineral mine or a right to remove minerals from an

industrial mineral mine. See the Income Tax Regulations for more detail.
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Fixed Assets Reconciliation

Reconciliation of change in fixed assets per financial statements to amounts used per tax return.

Tax return
Additions for tax purposes — Schedule 8 regular classes 3,022,309
Additions for tax purposes — Schedule 8 leasehold improvements
Operating leases capitalized for book purposes
Capital gain deferred
Recapture deferred
Deductible expenses capitalized for book purposes — Schedule 1
Other (specify):

Amortization on land right of use

Rounding

Contribution in Aid of Construction

+ 4+ 4+ + o+

20

+ 4+ 4+

1,978,654
5,000,983 » 5,000,983

Total additions per books

Proceeds up to original cost — Schedule 8 regular classes 35,000
Proceeds up to original cost — Schedule 8 leasehold improvements
Proceeds in excess of original cost — capital gain
Recapture deferred — as above
Capital gain deferred — as above
Pre V-day appreciation
Other (specify):
Transportation amortization
Rounding

+ + 4+ + 4+

+

234,229
-3
Total proceeds per books = 269,226 » 269,226

+

Depreciation and amortization per accounts — Schedule 1 - 1,853,806

Loss on disposal of fixed assets per accounts -

Gain on disposal of fixed assets per accounts + 35,000

Net change per tax return 2,912,951

Financial statements

Fixed assets (excluding land) per financial statements
Closing net book value 43,669,304

Opening net book value - 40,756,353

Net change per financial statements 2,912,951

If the amounts from the tax return and the financial statements differ, explain why below.
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RELATED AND ASSOCIATED CORPORATIONS

Lakeland Power Distribution Ltd.

89649 9613 RC0002

SCHEDULE 9

Name of corporation

Lakeland Power Distribution Ltd.

Business Number

Tax year end

89649 9613 RC0002

Year Month Day
2023-12-31

e Complete this schedule if the corporation is related to or associated with at least one other corporation.
e For more information, see the T2 Corporation Income Tax Guide.

Name

Country
of resi-
dence
(other

than

Canada)

Business number
(see note 1)

Rela- Number of
tion- | common shares
ship you own
code
(see

note 2)

% of
common
shares
you own

Number of
preferred shares
you own

% of
preferred
shares
you own

Book value of
capital stock

700

Bracebridge Generation Ltd.

89650 1210 RC0002

Lakeland Energy Ltd.

89650 2416 RC0001

Lakeland Enterprises Energy Ltd.

76249 0670 RCO001

Lakeland Enterprises Quebec Ltd.

72291 1872 RC0001

vk wd e

Lakeland Holding Ltd.

86574 9568 RC0002

=W W W w

Note 1: Enter "NR" if the corporation is not registered or does not have a business number.
Note 2: Enter the code number of the relationship that applies from the following order: 1 - Parent 2 - Subsidiary 3 - Associated 4 - Related but not associated
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Continuity of Reserves

Lakeland Power Distribution Ltd.
89649 9613 RC0002

Schedule 13

Name of corporation

Lakeland Power Distribution Ltd.

Business number

89649 9613 RC0002

Tax year end
Year Month Day

2023-12-31

e For use by corporations to provide a continuity of all reserves claimed which are allowed for tax purposes.

e File one completed copy of this schedule with the corporation's T2 Corporation Income Tax Return.

e For more information, see the T2 Corporation Income Tax Guide.

— Part 1 — Capital gains reserves

Description of property

Transfer on an
beginning of the amalgamation or
year the wind-up of
$ a subsidiary
$

Balance at the

Add Deduct

Balance at the
end of the year

$

Totals

008

=

FET

The amount from line 008 plus the amount from line 009 should be entered on line 880 of Schedule 6, Summary of Dispositions of Capital Property.
The amount from line 010 should be entered on line 885 of Schedule 6.

— Part 2 — Other reserves

Description Add Deduct Balance at the
$ $ end of the year
$
120
Reserve for doubtful debts .. 9,059 29,149

Reserve for undelivered goods
and services not rendered

Reserve for prepaid rent

Balance at the Transfer on an
beginning of amalgamation or
the year the wind-up of
a subsndlary
110
38,208

Reserve for refundable containers

Reserve for unpaid amounts

Other tax reserves

addition.

Totals

38,208 E

=

200
220
240
9,059 29,149

The amount from line 280 should be entered on line 413 of Schedule 1 as a deduction.

The amount from line 270 plus the amount from line 275 should be entered on line 125 of Schedule 1, Net Income (Loss) for Income Tax Purposes, as an

T2 SCH 13 E (22)
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Lakeland Power Distribution Ltd.

89649 9613 RC0002

Continuity of financial statement reserves (not deductible)

Financial statement reserves (not deductible)

The total opening balance plus the total transfers should be entered on line 414 of Schedule 1 as a deduction.

Description Balance at the Transfer on an Add Deduct Balance at the
beginning of amalgamation or end of the year
the year the wind-up of
a subsidiary
Reserves from
Part 2 of Schedule 13 38,208 9,059 29,149
Totals 38,208 9,059 29,149

The total closing balance should be entered on line 126 of Schedule 1 as an addition.
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Bl 55055 "o G0 T ™ SCHEDULE 14
MISCELLANEOUS PAYMENTS TO RESIDENTS
Name of corporation Business Number Tax year end
Year Month Day
Lakeland Power Distribution Ltd. 89649 9613 RC0002 2023-12-31

e This schedule must be completed by all corporations who made the following payments to residents of Canada:
royalties for which the corporation has not filed a T5 slip; research and development fees; management fees; technical assistance fees; and similar payments.

® Please enter the name and address of the recipient and the amount of the payment in the applicable column. If several payments of the same type
(i.e., management fees) were made to the same person, enter the total amount paid. If similar types of payments have been made, but do not fit into any of the
categories, enter these amounts in the column entitled "Similar payments".

Name of recipient Address of recipient Royalties Research and Management Technical Similar
development fees assistance payments
fees fees
200 1300 400 1500 600 700
1| Lakeland Holding Ltd. 200-395 Centre St N 949,333
Huntsville
ON CA
P1iH 2M2
Ll
T2 SCH 14 (99) Canada
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2023-12-31 Lakeland Power Distribution Ltd.
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Agency du Canada

Agreement Among Associated Canadian-Controlled Private Corporations
to Allocate the Business Limit

e For use by a Canadian-controlled private corporation (CCPC) to identify all associated corporations and to assign a percentage for each associated
corporation. This percentage will be used to allocate the business limit for the small business deduction. Information from this schedule
will also be used to determine the date the balance of tax is due and to calculate the reduction to the business limit.

e An associated CCPC that has more than one tax year ending in a calendar year must file an agreement for each tax year ending in that
calendar year.

Column 1:

Column 2:

Column 3:

Column 4:

Column 5:

Column 6:

— Allocating the business limit

Enter the legal name of each of the corporations in the associated group, including those deemed to be associated under subsection 256(2) of
the Income Tax Act.

Provide the business number for each corporation (if a corporation is not registered, enter "NR").

Enter the association code from the list below that applies to each corporation:
1 — Associated for purposes of allocating the business limit (unless association code 5 applies)

2 — CCPC that is a third corporation as referred to in subsection 256(2) and has filed Schedule 28, Election not to be Associated
Through a Third Corporation
3 — Non-CCPC that is a third corporation

4 — Associated non-CCPC

5 — Associated CCPC to which association code 1 does not apply because a third corporation has filed Schedule 28

Enter the business limit for the year of each corporation in the associated group. Enter "0" if the corporation has association code 2, 3 or 4 in
column 3 (except if the corporation is a cooperative or a credit union eligible for the SBD and it has association code 4).

Assign a percentage to allocate the business limit to each corporation that has association code 1 in column 3.
The total of all percentages in column 5 cannot exceed 100%.

Enter the business limit allocated to each corporation by multiplying the amount in column 4 by the percentage in column 5. Add all business
limits allocated in column 6 and enter the total at line A.

Ensure that the total at line A does not exceed $500,000.

Year Month Day
Date filed (do not use this area) . . . . .. e e e m
Year
Enter the calendar year the agreement applies t0 . . . . o o i i e e e e m 2023
Is this an amended agreement for the above calendar year that is intended to replace
an agreement previously filed by any of the associated corporations listed below? ... ........ ... ... ....... D Yes No
1 2 3 4 5 6
Name of associated corporations Business Asso- Business limit Percentage Business
number of ciation for the year of the limit
associated code | before the allocation | business allocated™

corporations $ limit
%

1| Lakeland Power Distribution Ltd. 89649 9613 RC0002 1 500,000
2| Bracebridge Generation Ltd. 89650 1210 RC0002 1 500,000 100.0000 500,000
3| Lakeland Energy Ltd. 89650 2416 RC0001 1 500,000
4| Lakeland Enterprises Energy Ltd. 76249 0670 RC0001 1 500,000
5| Lakeland Enterprises Quebec Ltd. 72291 1872 RC0001 1 500,000
6| Lakeland Holding Ltd. 86574 9568 RC0002 1 500,000
Total _100.0000 500,000
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Business limit reduction under subsection 125(5.1) of the Act

The business limit reduction is calculated in the small business deduction area of the T2 return. One of the factors used in this calculation is the "large
corporation amount" at line 415 of the T2 return. The amount at line 415 is determined using the formula 0.225% x (C - $10,000,000). Another factor is the
"adjusted aggregate investment income" from lines 744 and 745 of Schedule 7, Aggregate Investment Income and Income Eligible for the Small Business
Deduction. Details of these formulas and variable C are in subsection 125(5.1) of the Act.

* Each corporation will enter on line 410 of the T2 return, the amount allocated to it in column 6. However, if the corporation's tax year is less than 51 weeks,
prorate the amount in column 6 by the number of days in the tax year divided by 365, and enter the result on line 410 of the T2 return.

Special rules for business limit

Special rules apply under subsection 125(5) if a CCPC has more than one tax year ending in the same calendar year and it is associated in more than one of
those tax years with another CCPC that has a tax year ending in that calendar year. The business limit for the second or later tax year will be equal to the
lesser of: the business limit determined for the first tax year ending in the calendar year or the business limit determined for the second or later tax year
ending in the same calendar year.

i+l
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I*I Canada Revenue  Agence du revenu Schedule 31
Agency du Canada

Investment Tax Credit — Corporations

~ General information

e Use this schedule:
— to calculate an investment tax credit (ITC) earned during the tax year
— to claim a deduction against Part | tax payable
— to claim a refund of credit earned during the current tax year
— to claim a carryforward of credit from previous tax years
— to transfer a credit following an amalgamation or the wind-up of a subsidiary, as described under subsections 87(1) and 88(1)
— to request a credit carryback to one or more previous years
— if you are subject to a recapture of ITC
e Unless otherwise stated, all legislative references are to the federal Income Tax Act and Income Tax Regulations.

e Certain ITCs are eligible for a three-year carryback (if not deductible in the year earned) and are also eligible for a twenty-year carryforward. This does not
apply to the clean economy ITCs, which are refundable tax credits.

e |nvestments or expenditures, described in subsection 127(9) and Regulation Part XLVI, that earn an ITC are:

— qualified property and qualified resource property (Parts 4 to 7 of this schedule)
— You can no longer claim the ITC for the qualified resource property expenditures. Only unused credits that have not expired can be carried forward
for up to 20 tax years following the tax year in which you incurred the expenditures.

— qualified scientific research and experimental development (SR&ED) expenditures (Parts 8 to 17). File Form T661, Scientific Research and Experimental
Development (SR&ED) Expenditures Claim

— pre-production mining expenditures (Part 18)
— You can no longer claim the ITC for the pre-production mining expenditures. Only unused credits that have not expired can be carried forward for up
to 20 tax years following the tax year in which you incurred the expenditures.

— apprenticeship job creation expenditures (Parts 19 to 21)

— child care spaces expenditures (Part 22)
— You can no longer claim the ITC for the child care spaces expenditures. Only unused credits that have not expired can be carried forward for up to
20 tax years following the tax year in which you incurred the expenditures.
® |nvestments or expenditures for clean economy, described in sections 127.44 or 127.45, that earn an ITC are:

— investment in carbon capture, utilization, or storage (CCUS) projects, for qualifying expenditures made after 2021 (Part 25)
— investment in clean technology property that is acquired and that becomes available for use after March 27, 2023 (Part 24)
® File this schedule with the T2 Corporation Income Tax Return. If you need more space, attach additional schedules.
® For more information on ITCs, see Investment Tax Credit in Guide T4012, T2 Corporation — Income Tax Guide.
® For more information on SR&ED, see Guide T4088, Scientific Research and Experimental Development (SR&ED) Expenditures Claim — Guide to Form T661.

— Detailed information

® For the purpose of this schedule, investment means the capital cost of the property (excluding amounts added by an election under section 21), determined
without reference to subsections 13(7.1) and 13(7.4), minus the amount of any government or non-government assistance that the corporation has received,
is entitled to receive, or can reasonably be expected to receive for that property at the time it files the income tax return for the year in which the property was
acquired. See subsection 127.44(9) for similar rules for capital cost for the CCUS ITC and subsection 127.45(5) for similar rules for capital cost for the clean
technology ITC.

An ITC deducted in a tax year for a depreciable property reduces both the capital cost of that property and the undepreciated capital cost of that class in the
next tax year. An ITC for SR&ED deducted or refunded in a tax year will reduce the balance in the pool of deductible SR&ED expenditures and the adjusted
cost base (ACB) of an interest in a partnership in the next tax year. An ITC from pre-production mining expenditures deducted in a tax year reduces the
balance in the pool of deductible cumulative Canadian exploration expenses in the next tax year.

Property acquired has to be available for use (AFU) before a claim for an ITC can be made. See subsections 127(11.2), 127.45(4) and 248(19) for more
information. The AFU rules do not apply to claims for the CCUS ITC.

Expenditures for SR&ED qualifying for an ITC must be identified by the claimant on Form T661 and Schedule 31 no later than 12 months after the claimant's
income tax return is due for the tax year in which it incurred the expenditures. A claimant that does not meet this reporting deadline will not be able to file
Schedule 508, Ontario Research and Development Tax Credit, and Schedule 566, Ontario innovation Tax Credit.

Expenditures for an apprenticeship ITC or a clean economy ITC must be identified by the claimant on Schedule 31 no later than 12 months after the
claimant's income tax return is due for the tax year in which it incurred the expenditures.

i+l
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— Detailed information (continued)
® Partnership allocations — Subsection 127(8) provides for the allocation of the amount that may reasonably be considered to be a partner's share of the ITCs
of the partnership at the end of the fiscal period of the partnership. An allocation of ITCs is generally considered to be the partner's reasonable share of the
ITCs if it is made in the same proportion in which the partners have agreed to share any income or loss and if section 103 is not applicable for the agreement
to share any income or loss. Special rules apply to specified members of a partnership and limited partners. For more information, see Guide T4068, Guide
for the Partnership Information Return (T5013 Forms). See section 127.47 for rules that apply to partnerships for the clean economy ITCs generally. For more
information on partnership allocations for CCUS ITC, see subsection 127.44(11), and for clean technology ITC, subsection 127.45(8).
® For tax purposes, Canada includes the exclusive economic zone of Canada as defined in the Oceans Act (which generally consists of an area of the sea
that is within 200 nautical miles from the Canadian coastline), including the airspace, seabed and subsoil of that zone. For the clean technology ITC,
Canada includes the exclusive economic zone of Canada only for property that is described in subparagraph d(v) or (xiv) of Class 43.1 in Schedule Il of
the Regulations.
o For the purpose of this schedule, the expression Atlantic Canada includes the Gaspé Peninsula and the provinces of Newfoundland and Labrador,
Prince Edward Island, Nova Scotia, and New Brunswick, as well as their respective offshore regions (prescribed in Regulation 4609).
® For the purpose of this schedule, qualified property means property in Atlantic Canada that is used primarily for manufacturing and processing, farming
or fishing, logging, storing grain, or harvesting peat. Qualified property includes new buildings and new machinery and equipment (prescribed in Regulation
4600), and new energy generation and conservation property (prescribed in Regulation 4600). Certain qualified property can also be used primarily to
produce or process electrical energy or steam in a prescribed area (as described in Regulation 4610). See the definition of qualified property in
subsection 127(9) for more information.
~ Part 1 — Investments, expenditures and percentages
Specified
Investments percentage
Qualified property and qualified resource property (Part 5)
Qualified property acquired primarily for use in Atlantic Canada . . . . . . . . L e e 10 %
Expenditures
SR&ED (Part 11)
If you are a Canadian-controlled private corporation (CCPC), this percentage may apply to the portion that you claim of the SR&ED
qualified expenditure pool that does not exceed your expenditure limit (see Part 10) = . . . .. . . e 35%
Note: If your current year's qualified expenditures are more than your expenditure limit (see Part 10),
the excess is eligible for an ITC calculated at the 15 % rate.
If you are a corporation that is not a CCPC and have incurred qualified expenditures for SR&ED in.any area in Canada . ........... 15 %
Apprenticeship job creation (Part 19)
If you paid salary and wages to apprentices in the first 24 months of their apprenticeship contract for employment . ... ... ... ... .. 10 %
Clean economy ITCs
To qualify for the investment tax credit rates below, corporations must elect (in prescribed form) to meet certain labour requirements — prevailing
wage requirements and apprenticeship requirements. They must also attest (in prescribed form) to have met these requirements. Otherwise, the
credit rate will be reduced by 10 percentage points.
Clean technology
If you invested in clean technology property that is acquired and that becomes available for use:
after March 27, 2023, and before 2034 L .. e e e e e e e 30%
after 2033 and before 2035 L i L L e e 15%
CCUS (Part 25)
If you incurred qualified carbon capture expenditures to capture carbon directly from ambient air:
after 2021 and before 2031 L L. L e e e 60%
after 2030 and before 2041 L L e e e 30%
If you incurred qualified carbon capture expenditures to capture carbon other than directly from ambient air:
after 2021 and before 2031 L L e e e 50%
after 2030 and before 2041 i e e e e 25%
If you incurred qualified expenditures for carbon transportation, use, or storage:
after 2021 and before 2031 L L. e e e e 37.5%
after 2030 and before 2041 L L e e 18.75 %

T2 SCH 31 E (24)
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Corporation's name Business number Tax year-end
Year Month Day
Lakeland Power Distribution Ltd. 89649 9613 RCO002 2023-12-31

— Part 2A — Determination of a qualifying corporation

This section does not apply to the clean economy investment tax credits.

Is the corporation a qualifying corporation? . . ... e Yes D No
Enter your taxable income for the previous tax year* (prior to any loss carrybacks applied) . ... ................ m 381,624

For the purpose of a refundable ITC, a qualifying corporation is defined under subsection 127.1(2). The corporation has to be a CCPC and its taxable income
(before any loss carrybacks) for its previous tax year cannot be more than its qualifying income limit for the particular tax year. If the corporation is associated
with any other corporations during the tax year, the total of the taxable incomes of the corporation and the associated corporations (before any loss carrybacks),
for their last tax year ending in the previous calendar year, cannot be more than their qualifying income limit for the particular tax year.

Note: A CCPC considered associated with another corporation under subsection 256(1) will be considered not associated for the calculation of a
refundable ITC if both of the following conditions are met:
® one corporation is associated with another corporation only because one or more persons own shares of the capital stock of both corporations
e one of the corporations has at least one shareholder who is not common to both corporations

If you are a qualifying corporation, you will earn a 100% refund on your share of any ITCs earned at the 35% rate on qualified expenditures for SR&ED,
up to the allocated expenditure limit.

Some CCPCs that are not qualifying corporations may also earn a 100% refund on their share of any ITCs earned at the 35% rate on qualified expenditures
for SR&ED, up to the allocated expenditure limit. The expenditure limit can be determined in Part 10.

* |f the tax year referred to on line 390 is less than 51 weeks, multiply the taxable income by the following result: 365 divided by the number of days in that
tax year.

— Part 2B — Determination of an excluded corporation — SR&ED

Is the qualifying corporation an excluded corporation as defined under subsection 127.1(2)? ... ...« ... .. ... .... @ Yes D No

Only 40% refund will be available to a qualifying corporation that is an excluded corporation as defined under subsection 127.1(2). A corporation is an excluded
corporation if, at any time during the year, it is a corporation that is either controlled by (directly or indirectly, in any manner whatever) or is related to one of the
following:

a) one or more persons exempt from Part | tax under section 149
b) Her Majesty in right of a province, a Canadian municipality, or any other public authority
c) any combination of persons referred to in a) or b) above

— Part 3 — Corporations in the farming industry

Complete this area if the corporation is making SR&ED contributions.

Is the corporation claiming a contribution in the current year to an agricultural organization whose goal is to finance SR&ED
work (for example, check-off dues)? . ... L e e e Yes D No

If yes, complete Schedule 125, Income Statement Information, to identify the type of farming industry the corporation is involved in.

Contributions to agricultural organizations for SR&ED* . . ... .......... X 80% =
Enter on line 350 of Part 8.

* Enter only contributions not already included on Form T661.

Qualified Property and Qualified Resource Property

— Part 4 — Eligible investments for qualified property from the current tax year

Capital cost Description of investment Date Location used in Amount of
allowance available Atlantic Canada investment
class number for use (province)

Total of investments for qualified property 4A

T2 SCH 31 E (24)
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— Part 5 — Current-year credit and account balances — ITC from investments in
qualified property and qualified resource property

Lakeland Power Distribution Ltd.
89649 9613 RC0002

ITC at the end of the previous tax Year . . . . . . e e e e e 5A
Credit deemed as a remittance of co-op corporations . ... ....................
Creditexpired . ... e
Subtotal (line 210 plus line 215) | 2 5B
ITC at the beginning of the tax year (amount 5A minus amount 5B) . . . . ... ... ... . e m
Credit transferred on an amalgamation or the wind-up of a subsidiary . ... ........... m
ITC from repayment of assistance . . . . ... ... e @
Qualified property (amount4A) . ........... X 10 % = m
Credit allocated from a partnership . . .. . .. .. .. e m
Subtotal (total of lines 230 to 250) > 5C
Total credit available (line 220 plus amount 5C) . . . . . L e e e e e 5D
Credit deducted from Part Itax . . .. ... ... e @
Credit carried back to previous years (amount 6A) . . .. ... 5E
Credit transferred to offset Part VIl tax liability . .............. ... .. ......... m
Subtotal (total of line 260, amount 5E, and line 280) > 5F
Credit balance before refund (amount 5D minus amount 5F) . . . . ... e e e 5G
Refund of credit claimed on investments from qualified property (from Part7) .. ... ........... . .......... 310
ITC closing balance of investments from qualified property and qualified resource property
(amount 5G minus line 310) . . L. e T e e m
~ Part 6 — Request for carryback of credit from investments in qualified property
Year Month Day
1stprevious tax year | Credit to be applied EA
2nd previous tax year | Credit to be applied A
3rd previous tax year |l Credit to be applied Kl
Total of lines 901 to 903 6A
Enter at amount 5E.
~ Part 7 — Refund of ITC for qualifying corporations on investments from qualified property
Current-year ITCs (line 240 plus line 250 in Part 5) . . . . ... e e e e 7A
Credit balance before refund (from amount’5G) . . . .. .. e e 7B
Refund ( 40 % of amount 7A or 7B, whicheveris less) . ... ... .. 7C

Enter amount 7C or a lesser amount on line 310 in Part 5 (also include in line 780 of the T2 return if you do not claim an SR&ED ITC refund).

T2 SCH 31 E (24)
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SR&ED
— Part 8 — Qualified SR&ED expenditures

Qualified SR&ED expenditures (line 559 on Form T661) . ... ... ... .. . . . ...

Contributions to agricultural organizations for SR&ED . ... .. ..
Deduct:
Government assistance, non-government assistance, or contract
payment L e
Subtotal
X 80 %
Contributions to agricultural organizations for SR&ED for the federal

ITC (this amount is updated to line 103 of Part 3. For more details, +
consultthe Help.)* ..ottt e | 4

Qualified SR&ED expenditures (line 559 on Form T661 plus line 103 in Part 3)* . ......... > m

Repayments made in the year (from line 560 on FOrM TEB1) . o oo vttt et e e e e e e e ettt et e e 370
Total qualified SR&ED expenditures (line 350 plus line 370) . ... . ... .ttt 380

* If you are claiming only contributions made to agricultural organizations for SR&ED, line 350 should equal line 103'in Part 3. Do not file Form T661.

— Part 9 — Components of the SR&ED expenditure limit calculation

Part 9 only applies if you are a CCPC.
Note: A CCPC considered associated with another corporation under subsection 256(1) will be considered not associated for the calculation of an SR&ED
expenditure limit if both of the following apply:
® one corporation is associated with another corporation solely because one or more persons own shares of the capital stock of the corporation
® one of the corporations has at least one shareholder who is not common to both corporations

Is the corporation associated with another CCPC for the purpose of calculating the SR&ED expenditure limit? . ... .. .. m Yes D No

If you answered no to the question on line 385 or if you are not associated with any other corporations, complete line 398.

If you answered yes, complete Schedule 49, Agreement Among Associated Canadian-Controlled Private Corporations to Allocate the Expenditure Limit, to
determine the amounts for associated corporations.

Enter your taxable capital employed in Canada for the previous tax year 33,581,240 minus $10 million.
If this amount is nil or negative, enter "0". If this amount is over $40 million, enter $40 million . ... ............... m 23,581,240

— Part 10 — SR&ED expenditure limit for a CCPC

For a stand-alone (not associated) corporation

$ 40,000,000 minus line 398 inPart9 . ... ... ... 16,418,760 10A
Amount 10Adivided by $ 40,000,000 i e e 0.41047 10B
Expenditure limit for the stand-alone corporation ($ 3,000,000 multiplied by amount 10B)* .. ................. 1,231,410 10C

For an associated corporation
If associated, the allocation of the SR&ED expenditure limit, as provided on Schedule 49* .. .................. m

If your tax year is less than 51 weeks, calculate the amount of the expenditure limit as follows:

Amount 10C or line 400 X Number of days in the tax year 365 = ........ 10D
365
Your SR&ED expenditure limit for the year (enter amount 10C, line 400, or amount 10D, whichever applies) . ....... 410 1,231,410

* Amount 10C or line 400 cannot be more than $3,000,000.

T2 SCH 31 E (24)
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— Part 11 — Investment tax credits on SR&ED expenditures
Qualified SR&ED expenditures (from line 350 in Part 8) or

the expenditure limit (from line 410 in Part 10), whichever is less* . . . . . . . . 420 X 3% = 1A
Line 350 minus line 410 (if negative, enter"0") . v oo v oo 430 X 15% = 1B
If a corporation makes a repayment of any government or non-government assistance, or contract payments that reduced the
amount of qualified expenditures for ITC purposes, the amount of the repayment is eligible for a credit.
Repayments (amount from line 370 in Part 8)
Enter the amount of the repayment on the line that corresponds to the appropriate rate.
Repayment of assistance that reduced a
qualifying expenditure fora CCPC** .. ... .. m X 35% = 11C
Repayment of assistance made after
September 16, 2016, that reduced a
qualifying expenditure incurred before 2015 . . . [l X 20% = 11D
Repayment of assistance made after
September 16, 2016, that reduced a
qualifying expenditure incurred after 2014 . . .. m X 15% = 1E
Subtotal (total of amounts 11C to 11E) > 11F
Current-year SR&ED ITC (total of amounts 11A, 11B, and 11F; enteron line 540 in Part 12) .. ... ... .. ... ... .. .. .. 1G

* For corporations that are not CCPCs, enter "0" for amount 11A.

** |f you were a CCPC, this percentage was applied to the portion that you claimed of the SR&ED qualified expenditure pool that did not exceed your
expenditure limit at the time. This percentage includes the rate under subsection 127(10.1), Additions to investment tax credit. See subsection 127(10.1)
for details about exceptions. For expenditures not eligible for this rate use line 480 or 490 as appropriate.

~ Part 12 — Current-year credit and account balances — ITC from SR&ED expenditures

ITC at the end of the previous tax year . . . L L e e 12A
Credit deemed as a remittance of co-op corporations . ... ... ... ... . ... .. ... m
Credit expired ... e e e m
Subtotal (line 510 plus line 515) > 12B
ITC at the beginning of the tax year (amount 12A minus amount12B) . . .. ... ... ... . ... . . . . ... .. m
Credit transferred on an amalgamation or the wind-up of a subsidiary .. ... .......... m
Total current-year credit (from amount 11G). . .. /.. .. . . 0L m
Credit allocated from a partnership . . . .. . .. o m
Subtotal (total of lines 530 to 550) > 12C
Total credit available (line 520 plus amount 12C) .. . . L L L L L e e e e e 12D
Credit deducted from Part Itax . . ... .. . . e m
Credit carried back to previous years (amount 13A) . ... ... .. ... ... e 12E
Credit transferred to offset Part VIl tax liability . ... ......................... m
Subtotal (total of line 560, amount 12E, and line 580) > 12F
Credit balance before refund (amount 12D minus amount 12F) . . . . . .. . L 12G
Refund of credit claimed on SR&ED expenditures (from Part 14 or 15, whichever applies) . ...................
ITC closing balance on SR&ED (amount 12G minus line 610) . . . . .. . . . e e m
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— Part 13 — Request for carryback of credit from SR&ED expenditures

Year Month Day

1stprevious tax year | Credit to be applied EX
2nd previous tax year | Credit to be applied iV
3rd previous tax year | Credit to be applied EXK]
Total of lines 911 to 913 13A

Enter at amount 12E.

— Part 14 — Refund of ITC for qualifying corporations — SR&ED

Complete this part if you are a qualifying corporation as determined on line 101 in Part 2A.*

Current-year ITC (lines 540 plus 550 in Part 12 minus amount 11F) . .. ........ ... ..... 14A

Refundable credits (amount 14A or amount 12G, whicheveris less) . .. .. . ... . e 14B
Amount 14B or amount 11A, Whichever is less . . . . e e e e e e e e e 14C
Net amount (amount 14B minus amount 14C; if negative, enter "0") . . . . .. . e 14D
Amount 14D multiplied by 40 Yo e e e e e 14E
AmMouNt 14C L e e e e e e e 14F
Refund of ITC (amount 14E plus amount 14F — enter this, or a lesser amount, on line 610 in Part12) . ... ... ...... ... 14G

Include the total of line 310 in Part 5 and line 610 in Part 12 in line 780 of the T2 return.

* |f you are also an excluded corporation, as determined in Part 2B, amount 14B must be multiplied by 40%. Claim this, or a lesser amount, as your refund
of ITC for amount 14G.

— Part 15 — Refund of ITC for CCPCs that are neither qualifying nor excluded corporations — SR&ED

Complete this part only if you are a CCPC that is not a qualifying corporation as determined on line 101 in Part 2A or an excluded corporation as determined on
line 650 in Part 2B.

Credit balance before refund (amount 12G) . . . L. e e e 15A
Refund of ITC (amount 15A or amount 11A, whicheveris less) . ... . o e e 15B
Enter amount 15B, or a lesser amount, on line 610 in Part 12 and also include it in line 780 of the T2 return.
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Recapture — SR&ED

— Part 16 — Recapture of ITC for corporations and partnerships — SR&ED

You will have a recapture of ITC in a year when all of the following conditions are met:

e you acquired a particular property in the current year or in any of the 20 previous tax years, and the credit was earned in a tax year ending after 1997 and

did not expire before 2008

® you claimed the cost of the property as a qualified expenditure for SR&ED on Form T661

e the cost of the property was included in calculating your ITC or was the subject of an agreement made under subsection 127(13) to transfer qualified
expenditures
you disposed of the property or converted it to commercial use after February 23, 1998. This condition is also met if you disposed of or converted to
commercial use a property that incorporates the particular property previously referred to

Note:

The recapture does not apply if you disposed of the property to a non-arm's-length purchaser who intended to use it all or substantially all for SR&ED.
When the non-arm's-length purchaser later sells or converts the property to commercial use, the recapture rules will apply to the purchaser based on the
historical ITC rate of the original user.

You will report a recapture on the T2 return for the year in which you disposed of the property or converted it to commercial use. In the following tax year,
add the amount of the ITC recapture to the SR&ED expenditure pool.

formats below.

— Calculation 1 - If you meet all of the above conditions

Amount of ITC you originally calculated Amount calculated using ITC rate Amount from column 700 or 710,
for the property you acquired, or the at the date of acquisition whichever is less
original user's ITC where you acquired the (or the original user's date of acquisition)
property from a non-arm's length party, as on either the proceeds of disposition
described in the note above (if sold in an arm's length transaction)

or the fair market value of the property
(in any other case)

700

Subtotal

Enter at amount 17A.

~ Calculation 2 = Only if you transferred all or a part of the qualified expenditure to another person under an agreement

described in subsection 127(13); otherwise, enter nil at amount 16B.
A B Cc D E F
Rate that the transferee | Proceeds of disposition Amount, if any, Amount ITC earned by the Amount from
used in determining its | of the property if you already provided for determined by transferee for the column D or E,
ITC for qualified dispose of it to an in Calculation 1 the formula qualified expenditures whichever is less
expenditures under a arm's length person; (This allows for the (AxB)-C that were transferred
subsection 127(13) or, in any other case, situation where only
agreement enter the fair market part of the cost of a
value of the property | property is transferred
at conversion or under a subsection
disposition 127(13) agreement.)
720 730 740 750

Subtotal (total of column F) \

Enter at amount 17B.

— Calculation 3

As a member of the partnership, you will report your share of the SR&ED ITC of the partnership after the SR&ED ITC has been reduced by the
amount of the recapture. If this amount is a positive amount, you will report it on line 550 in Part 12. However, if the partnership does not have
enough ITC otherwise available to offset the recapture, then the amount by which reductions to ITC exceed additions (the excess) will be
determined and reported on line 760.

Corporate partner's share of the excess of SR&ED ITC

Enter at amount 17C.

If you have more than one disposition for calculations 1 and 2, complete the columns for each disposition for which a recapture applies, using the calculation

16A

16B

T2 SCH 31 E (24)
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— Part 17 — Total recapture of SR&ED investment tax credit

Recaptured ITC from calculation 1, amount 16A . . . . . e e 17A
Recaptured ITC from calculation 2, amount 16B . . . . .. e 17B
Recaptured ITC from calculation 3, line 760 in Part 16 . . . . . e 17C
Total recapture of SR&ED investment tax credit (total of amounts 17Ato 17C) . . . . . .. . .. . i 17D
Enter at amount 26A.
Pre-Production Mining
~ Part 18 — Account balances — ITC from pre-production mining expenditures
ITC at the end of the previous tax Year . . . . .. e e e e 18A
Credit deemed as a remittance of co-op corporations . ... .................... m
Credit expired . .. e e e m
Subtotal (line 841 plus line 845) > 18B
ITC at the beginning of the tax year (amount 18A minus amount 18B) . . . . ... ... .. . .. . .. . . . .0 iiu..o.s m
Credit transferred on an amalgamation or the wind-up of a subsidiary . ........... ... .../ ... ... ... 860
Total credit available (line 850 plus line 860) . . . . . . . e e e e e 18C
Amount of unused credit carried forward from previous years and applied to reduce Part | tax payable in the current year 885
890

ITC closing balance from pre-production mining expenditures (amount 18C minus line885) . ...............
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Apprenticeship Job Creation

— Part 19 — Total current-year credit — ITC from apprenticeship job creation expenditures

If you are a related person as defined under subsection 251(2), has it been agreed in writing that you are the only employer
who will be claiming the apprenticeship job creation tax credit for this tax year for each apprentice whose contract number
(or social insurance number (SIN) or name) appears below? (If not, you cannot claim the tax credit.) . ............. Yes D No D

For each apprentice in their first 24 months of the apprenticeship, enter the apprenticeship contract number registered with Canada, or a province or territory,
under an apprenticeship program designed to certify or license individuals in the trade. For the province, the trade must be a Red Seal trade. If there is no
contract number, enter the SIN or the name of the eligible apprentice.

A B C D E
Contract number Name of eligible trade Eligible salary Column C x Lesser of
(SIN or name of apprentice) and wages™ 10 % column D or
$ 2,000
1. - Powerline Technician 2,000
Total current-year credit (total of column E) 2,000/ 19A

Enter on line 640 in Part 20.

* Other than qualified expenditure incurred, and net of any other government or non-government assistance received or to be received. Eligible salary and
wages, and qualified expenditures are defined under subsection 127(9).

— Part 20 — Current-year credit and account balances — ITC from apprenticeship job creation expenditures

ITC at the end of the previous tax year . . . . . . e e e e 20A
Credit deemed as a remittance of co-op corporations . ... ........ ... ... . ... m
Credit expired after 20 tax years . .. . ... ... m
Subtotal (line 612 plus line 615) | 2 20B
ITC at the beginning of the tax year (amount 20A minus amount 20B)  © . . . . . .. ... .. . . @
Credit transferred on an amalgamation or the wind-up of a subsidiary . ... ........... m
ITC from repayment of assistance . . . . . . .. . e @
Total current-year credit (amount 19A) . . . .. ... e e m 2,000
Credit allocated from a partnership . . .. .. ... e @
Subtotal (total of lines 630 to 655) 2,000 2,000 20C
Total credit available (line 625 plus @aMount20C) | . o o ot ol e e 2,000 20D
Credit deducted from Part [tax . o oo v vt m 2,000
Credit carried back to previous years (amount 21A) . . .. . L 20E
Subtotal (line 660 plus amount 20E) 2,000 2,000 20F
ITC closing balance from apprenticeship job creation expenditures (amount 20D minus amount 20F) . ......... m

— Part 21 — Request for carryback of credit from apprenticeship job creation expenditures

Year Month Day
Istprevioustaxyear | e Credit to be applied
2nd previous tax year | e e e e Credit to be applied
3rd previous tax year | e Credit to be applied
Total of lines 931 to 933 21A

Enter at amount 20E.
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Child Care Spaces

— Part 22 — Account balances — ITC from child care spaces expenditures

ITC at the end of the previous tax Year . . . . . . e e e e e 22A
Credit deemed as a remittance of co-op corporations . . ........ ... .. ... 765
Credit expired after 20 taX YEArs . . i i e e 770

Subtotal (line 765 plus line 770) | 4 228
ITC at the beginning of the tax year (amount 22A minus amount 22B) . . . ... ittt it e ettt e e 775
Credit transferred on an amalgamation or the wind-up of a subsidiary . .............. 777
Credit allocated from a partnership . ... ... ...\t 782

Subtotal (line 777 plus line 782) | 2 22C
Total credit available (line 775 plus amount 22C) . . . . L L e e e e e e 22D
Credit deducted from Part 1taX . . ...t 785
ITC closing balance from child care spaces expenditures (amount 22D minus line 785) . ... ... ...... oot .. 790

Recapture — Child Care Spaces

— Part 23 — Recapture of ITC for corporations and partnerships — Child care spaces
The ITC will be added to the taxpayer's tax otherwise payable under Part | of the Act if, at any time within 60 months of the day on which the taxpayer acquired
the property, one of the following situations takes place:

® the new child care space is no longer available

® property that was an eligible expenditure for the child care space is
— disposed of or leased to a lessee
— converted to another use

If the property disposed of is a child care space, the amount that can reasonably be
considered to have been included in the original ITC (paragraph 127(27.12)(Q)) =« v v v o vt e e e e e e e e 792

In the case of eligible expenditures (paragraph 127(27.12)(b)), the lesser of:

The amount that can reasonably be considered to have been included in the original ITC . . . EEE]

25% of either the proceeds of disposition (if sold in an arm's length transaction) or

the fair market value (in any other case) of the property . <. . . .%o 797

Amount from line 795 or line 797, whicheveris less. .. . . L e 23A

Partnerships

As a member of the partnership, you will report your share of the child care spaces ITC of the partnership after the child care
spaces ITC has been reduced by the amount of the recapture. If this amount is a positive amount, you will report it on line 782
in Part 22. However, if the partnership does not have enough ITC otherwise available to offset the recapture, then the amount
by which reductions to ITC exceed additions (the excess) will be determined and reported on line 799 below.

Corporate partner's share of the excess of ITC

Total recapture of child care spaces investment tax credit (total of line 792, amount 23A, and line 799) . ... ... ....... 23B

Enter at amount 26B.

T2 SCH 31 E (24)
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Clean technology

Part 24 — Clean technology ITC

Clean technology ITC . . L e e e e e

Include in line 780 of the T2 return.

Carbon Capture, Utilization, and Storage

Part 25 — Carbon capture, utilization, and storage ITC

Carbon capture, utilization, and storage ITC . . . . . . e e e m

Include in line 780 of the T2 return.

Summary of Investment Tax Credits

— Part 26 — Total recapture of investment tax credit

Recaptured SR&ED ITC (amount 17D) . . . . oo e e e e e e e e e e e e e 26A
Recaptured child care spaces ITC (amount 23B) . . . . ... . e e e 26B
Total recapture of investment tax credit (amount 26A plus amount 26B) . . .. ... ... L i e 26C

Enter on line 602 of the T2 return.

~ Part 27 — Total ITC deducted from Part | tax

ITC from investments in qualified property deducted from Part | tax (line 260 in Part 5) .. ... . .« o . 27A
ITC from SR&ED expenditures deducted from Part | tax (line 560 in Part 12) .« . . . .. .. ... . e 27B
ITC from pre-production mining expenditures deducted from Part | tax (line 885 inPart18) . ... ... ... .. .. .......... 27C
ITC from apprenticeship job creation expenditures deducted from Part | tax (line 660 in Part20) . ................... 2,000 27D
ITC from child care space expenditures deducted from Part | tax (line 785 in Part22) .. ... ..... ... .. ... .. ........ 27E
Total ITC deducted from Part | tax (total of amounts 27A10 27E) . . v vttt et e e e e e e e e e 2,000 27F

Enter on line 652 of the T2 return.
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Summary of Investment Tax Credit Carryovers

— Continuity of investment tax credit carryovers

CCA class number 97 Apprenticeship job creation ITC

Current year
Addition Applied Claimed Carried back ITC end
current year current year as a refund of year
(A) (B) (€) (D) (A-B-C-D)

2,000 2,000

Prior years

Taxation year ITC beginning Adjustments Applied ITC end

of year current year of year

B (F) ©) (E-F-G)
2022-12-31
2021-12-31
2020-12-31
2019-12-31
2018-12-31
2017-12-31
2016-12-31
2015-12-31
2014-12-31
2013-12-31
2012-12-31
2011-12-31
2010-12-31
2009-12-31
2008-12-31
2007-12-31
2006-12-31
2005-12-31
2004-12-31

2003-12-31 *
Total

B+C+D+G Total ITC utilized 2,000

* The ITC end of year includes the amount of ITC expired from the 20" preceding year. Note that this credit expires at the end of the tax year and any expired
credit will be posted to line 215, 515, 615, 770 or 845, as applicable, in Schedule 31 the following year.
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I*I Canada Revenue  Agence du revenu Schedule 33
Agency du Canada

Taxable Capital Employed in Canada — Large Corporations

Corporation's name Business number Tax year-end
Year Month Day
Lakeland Power Distribution Ltd. 89649 9613 RC0O002 2023-12-31

e Use this schedule in determining if the total taxable capital employed in Canada of the corporation (other than a financial institution or an insurance
corporation) and its related corporations is greater than $10,000,000.

o |f the total taxable capital employed in Canada of the corporation and its related corporations is greater than $10,000,000, file a completed Schedule 33 with
your T2 Corporation Income Tax Return no later than six months from the end of the tax year.

e Unless otherwise noted, all legislative references are to the Income Tax Act and the Income Tax Regulations.
e Subsection 181(1) defines the terms financial institution, long-term debt, and reserves.

e Subsection 181(3) provides the basis to determine the carrying value of a corporation's assets or any other amount under Part 1.3 for its capital, investment
allowance, taxable capital, or taxable capital employed in Canada, or for a partnership in which it has an interest.

o [f the corporation was a non-resident of Canada throughout the year and carried on a business through a permanent establishment in Canada, go to Part 4,
Taxable capital employed in Canada.

— Part 1 — Capital

Add the following year-end amounts:

Reserves that have not been deducted in calculating income for the year under Part1 . ... .. 795,742
Capital stock (or members' contributions if incorporated without share capital) .. ........ m 9,226,787
Retained arnings . . ..ottt e e m 1,684,200
Contributed surplus . . . .. e m

ANy Other SUIPIUSES . . . . o v e e e e e e m 4,986,711
Deferred unrealized foreign exchange gains . . . ... ... ... . ... ... ..

All loans and advances to the corporation . . .. ... ... .t m 12,753,213
All indebtedness of the corporation represented by bonds, debentures, notes, mortgages,

hypothecary claims, bankers' acceptances, or similar obligations .. ................ 21,186,387
Any dividends declared but not paid by the corporation before the end of theyear .. ... ... m

All other indebtedness of the corporation (other than any indebtedness for a lease)

that has been outstanding for more than 365 days before the end of theyear .. ......... m

The total of all amounts, each of which is the amount, if any, in respect of a partnership in which
the corporation held a membership interest at the end of the year, either directly or indirectly
through another partnership (see note below) . ... ... ... ... ... . ...

Subtotal (add lines 101 to 112) 50,633,040 » 50,633,040 A

Note:
Line 112 is determined by the formula (A - B) x C/D (as per paragraph 181.2(3)(g)) where:

A is the total of all amounts that would be determined for lines 101, 107, 108, 109, and 111 in respect of the partnership for its last fiscal period that
ends at or before the end of the year if

a) those lines applied to partnerships in the same manner that they apply to corporations, and
b) those amounts were computed without reference to amounts owing by the partnership
(i) to any corporation that held a membership interest in the partnership either directly or indirectly through another partnership, or

(i) to any partnership in which a corporation described in subparagraph (i) held a membership interest either directly or indirectly through
another partnership.

B is the partnership's deferred unrealized foreign exchange losses at the end of the period,

C is the share of the partnership's income or loss for the period to which the corporation is entitled either directly or indirectly through another
partnership, and

D is the partnership's income or loss for the period.

i+l

T2 SCH33 E (15) Canada

CCH IFIRM TAXPREP IF14  VERSION 2024 V1.0 Page 1



2023-12-31 Lakeland Power Distribution Ltd.

4 - Client & office copy 89649 9613 RC0002
— Part 1 — Capital (continued)
Subtotal A (from page 1) 50,633,040 A
Deduct the following amounts:
Deferred tax debit balance at the end of theyear . ... ... ... ... ... .. ... ...... 121

Any deficit deducted in calculating its shareholders' equity (including, for this purpose, the
amount of any provision for the redemption of preferred shares) at the end of the year . . ...

To the extent that the amount may reasonably be regarded as being included in any of lines
101 to 112 above for the year, any amount deducted under subsection 135(1) in calculating

income under Part [ forthe year. ... ... .. ... .. ... .
Deferred unrealized foreign exchange losses at the end oftheyear . ... ... .........
Subtotal (add lines 121 to 124) | 2 B
Capital for the year (amount A minus amount B) (if negative, enter “0”) . . ... .. .. e m 50,633,040

— Part 2 — Investment allowance

Add the carrying value at the end of the year of the following assets of the corporation:

Ashare of another corporation . . .. L e m
Aloan or advance to another corporation (other than a financial institution) . . ............. ... ... ... ... .. m
Abond, debenture, note, mortgage, hypothecary claim, or similar obligation of another corporation

(other than a financial institution) . ... ... L
Long-term debt of a financial institution . .. ... . L m
A dividend payable on a share of the capital stock of another corporation . ... ... ... ... . ... L. L. m

A loan or advance to, or a bond, debenture, note, mortgage, hypothecary claim or similar.obligation of, a partnership each
member of which was, throughout the year, another corporation (other than a financial institution) that was not exempt from
tax under this Part (otherwise than because of paragraph 181.1(3)(d)), or another partnership described in

0ArAGraph 181.2(8)(A1) o e e 406 |

An interest in a partnership (see note 2 below) . .. e

Investment allowance for the year (add lines 401 t0 407) . . . . . . . . i e e e e m
Notes:

1. Lines 401 to 405 should not include the carrying value of a share of the capital stock of, a dividend payable by, or indebtedness of a corporation that is
exempt from tax under Part 1.3 (other than a non-resident corporation that at no time in the year carried on business in Canada through a permanent
establishment).

2. Where the corporation has an interest in a partnership held either directly or indirectly through another partnership, refer to subsection 181.2(5) for
additional rules regarding the carrying value of an interest in a partnership.

3. Where a trust is used as a conduit for loaning money from a corporation to another related corporation (other than a financial institution), the loan will be
considered to have been made directly from the lending corporation to the borrowing corporation. Refer to subsection 181.2(6) for special rules that may
apply.

— Part 3 — Taxable capital

Capital for the year (line 190) . ot e e e e e e 50,633,040 c
Deduct: Investment allowance for the year (line 490) . . . . . . . e e D
Taxable capital for the year (amount C minus amount D) (if negative, enter "0") . . .. ... ...\t m 50,633,040
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2023-12-31 Lakeland Power Distribution Ltd.
4 - Client & office copy 89649 9613 RC0002

— Part 4 — Taxable capital employed in Canada

To be completed by a corporation that was resident in Canada at any time in the year

Taxable capital for Taxable income earned Taxable capital
the year (line 500) 50,633,040 x in Canada 610 294,500 = employed in Canada m

Taxable income 294,500

Notes: 1. Regulation 8601 gives details on calculating the amount of taxable income earned in Canada.

2. Where a corporation's taxable income for a tax year is "0," it shall, for the purposes of the above calculation, be deemed
to have a taxable income for that year of $1,000.

3. In the case of an airline corporation, Regulation 8601 should be considered when completing the above calculation.

50,633,040

To be completed by a corporation that was a non-resident of Canada throughout the year
and carried on a business through a permanent establishment in Canada

Total of all amounts each of which is the carrying value at the end of the year of an asset of the corporation used in the year or
held in the year, in the course of carrying on any business during the year through a permanent establishment in Canada . 701

Deduct the following amounts:

Corporation's indebtedness at the end of the year [other than indebtedness described in any of
paragraphs 181.2(3)(c) to (f)] that may reasonably be regarded as relating to a business it carried
on during the year through a permanent establishmentin Canada . ... ..............

Total of all amounts each of which is the carrying value at the end of year of an asset

described in subsection 181.2(4) of the corporation that it used in the year, or held in the

year, in the course of carrying on any business during the year through a permanent

establishmentin Canada . ... ... ... .. e e 712

Total of all amounts each of which is the carrying value at the end of year of an asset of the

corporation that is a ship or aircraft the corporation operated in international traffic, or

personal or movable property used or held by the corporation in carrying on any business

during the year through a permanent establishment in Canada (see note below) . ....... ..

Total deductions (add lines 711, 712, and 713) > E

Taxable capital employed in Canada (line 701 minus amount E) (if negative, enter “0%) . .. ... ... . ... ....... 790

Note: Complete line 713 only if the country in which the corporation is resident did not impose a capital tax for the year on similar assets, or a tax for the
year on the income from the operation of a ship or aircraft in international traffic, of any corporation resident in Canada during the year.

— Part 5 — Calculation for purposes of the small business deduction

This part is applicable to corporations that are not associated in the current year, but were associated in the prior year.

Taxable capital employed in Canada (amount from line 690) .« . . . . L L L e e e F
DedUcCt: e e e e e 10,000,000 G
Excess (amount F minus amount G) (if negative, enter "0") H

Calculation for purposes of the small business deduction (amount H x 0.225%) . ... .. ... ... .. . . ... |
Enter this amount at line 415 of the T2 return.
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2023-12-31
4 - Client & office copy

Shareholder Information

Lakeland Power Distribution Ltd.
89649 9613 RC0002

Schedule 50

Corporation's name

Lakeland Power Distribution Ltd.

Business number

89649 9613 RC0002

Tax year-end
Year Month Day

2023-12-31

® All private corporations must complete this schedule for any shareholder who holds 10% or more of the corporation's common and/or preferred shares.

® Provide only one number (business number, partnership account number, social insurance number or trust number) per shareholder.

Name of shareholder Business number Social Trust Percentage | Percentage
(after name, indicate in brackets or partnership insurance number common | preferred
if the shareholder is a corporation, account number number (T followed shares shares
partnership, individual, or trust) (9 digits, 2 letters, (9 digits) by 8 digits)
and 4 digits.
If not registered,
enter "NR")
1300 350 400 I 500

1| Lakeland Holding LTD. 865749568RC0001 100.000

2

3

4

5

6

7

8

9
10

Ll
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2023-12-31 Lakeland Power Distribution Ltd.

4 - Client & office copy 89649 9613 RC0002
Bl 505 Foene aiamasa ™ Schedule 53
General Rate Income Pool (GRIP) Calculation
Corporation's name Business number Tax year-end
Year Month Day
Lakeland Power Distribution Ltd. 89649 9613 RC0002 2023-12-31

On:  2023-12-31

® |f you are a Canadian-controlled private corporation (CCPC) or a deposit insurance corporation (DIC), use this schedule to determine the general rate
income pool (GRIP).

® Credit unions are not required to complete this schedule.

® All legislative references are to the federal Income Tax Act and Income Tax Regulations.

® \When an eligible dividend was paid in the tax year or there was a change in the GRIP balance, file a completed copy of this schedule with your T2
Corporation Income Tax Return. Do not send your worksheets with your return, but keep them in your records in case we ask to see them later.

® Subsection 89(1) defines the terms eligible dividend, excessive eligible dividend designation, general rate income pool, and low rate income pool.

— Eligibility for the various additions
Answer the following questions to determine the corporation’s eligibility for the various additions:

2006 addition
1. Is this the corporation's first taxation year that includes January 1, 2006? . . ... .. ... . ... i i D Yes No
2. If not, what is the date of the taxation year end of the corporation's first year that includes January 1, 20067?
Enter the date and go directly to question 4 . . .. L e e e e 2006-12-31
3. During that first year, was the corporation a CCPC or would it have been a CCPC if not for the election
of SUDSECHION 8O(11) ITA? L e e e e e Yes D No

If the answer to question 3 is yes, complete Part "GRIP addition for 2006".

Change in the type of corporation
4. Was the corporation a CCPC during its preceding taxation year? . ii . L e Yes D No

5. Corporations that become a CCPC or a DIC . . .. L i e e e e e e e e e e e e D Yes No
If the answer to question 5 is yes, complete Part 4.

Amalgamation (first year of filing after amalgamation)

6. Corporations that were formed as a result of an amalgamation . . . .. .. e D Yes No
If the answer to question 6 is yes, answer questions 7 and 8. If the answer is no, go to question 9.
7. Was one or more of the predecessor corporations neither a CCPC nora DIC? . ... . . ... .. . . it D Yes No

If the answer to question 7 is yes, complete Part 4.

8. Was one or more of the predecessor corporation a CCPC or a DIC during the taxation year that ended immediately
before amalgamation? L L L e e e D Yes No
If the answer to question 8 is yes, complete Part 3.

Winding-up
9. Has the corporation wound-up a subsidiary in the preceding taxation year? . . .. ... ... . ... D Yes No
If the answer to question 9 is yes, answer questions 10 and 11. If the answer is no, go to Part 1.
10. Was the subsidiary neither a CCPC nor a DIC during its last taxation year? . ... ... .. . .. . e D Yes D No
If the answer to question 10 is yes, complete Part 4.
11. Was the subsidiary a CCPC or a DIC during its last taxation year? . . . ... e D Yes D No

If the answer to question 11 is yes, complete Part 3.

i+l
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2023-12-31
4 - Client & office copy

Lakeland Power Distribution Ltd.
89649 9613 RC0002

— Part 1 — General rate income pool (GRIP)

GRIP at the end of the previous tax year . ... ... ... 5,005,810
Taxable income for the year (DICs enter "0")* . . ... ... ... ... ... ... ... ... 294,500
Amount on line 400, 405, 410, or 428
of the T2 return, whichever is the least* . ............
For a CCPC, the lesser of aggregate investment income
(line 440 of the T2 return) and taxable income* . .......
Subtotal (line 130 plus line 140) | 2 A
Income taxable at the general corporate rate (line 110 minus amount A)
(fnegative enter "0") .. e e e 294,500
After-tax income (line 150 multiplied by 0.72 (the general rate factor for the tax year)) . .................. m 212,040
Eligible dividends received inthe tax year . . .. .. ... ... .. ... 200
Dividends deductible under section 113 received inthe taxyear .. ............... 210
Subtotal (line 200 plus line 210) > B
Becoming a CCPC (amount W5 inPart4) . ... ... .. .. . ... 220
Post-amalgamation (total of amount E4 in Part 3 and amount W5 in Part4) .. ........ 230
Post-wind-up (total of amount E4 in Part 3 and amount W5inPart4) . ............. 240
Subtotal (add lines 220, 230, and 240) Al >
Subtotal (add lines 100, 190, 290, and amount B) 5,217,850 C
Eligible dividends paid in the previous tax year . ... ... ... ..ttt 300 1,250,000
Excessive eligible dividend designations made in the previous taxyear . ............ 310
(If becoming a CCPC (subsection 89(4) applies), enter "0" on lines 300 and 310.)
Subtotal (line 300 minus line 310) 1,250,000 1,250,000 p
GRIP before adjustment for specified future tax consequences (amount C minus amount D) (amount can be negative) . . . m 3,967,850

Total GRIP adjustment for specified future tax consequences to previous tax years (amount L3 in Part 2)

GRIP at the end of the tax year (line 490 minus line 560) . . ... ... . .. ... ...
Enter this amount on line 160 of Schedule 55, Part lll.1 Tax on Excessive Eligible Dividend Designations.

............ 590 3,967,850

* Forlines 110, 130, and 140, the income amount is the amount before considering specified future tax consequences. This phrase is defined in
subsection 248(1). It includes the deduction of a loss carryback from subsequent tax years, a reduction of Canadian exploration expenses and
Canadian development expenses that were renounced in subsequent tax years (for example, flow-through share renunciations), reversals of income
inclusions where an option is exercised in subsequent tax years, and the effect of certain foreign tax credit adjustments.
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2023-12-31 Lakeland Power Distribution Ltd.
4 - Client & office copy 89649 9613 RC0002

— Part 2 — GRIP adjustment for specified future tax consequences to previous tax years

Complete this part if the corporation's taxable income of any of the previous three tax years took into account the specified future tax consequences
defined in subsection 248(1) from the current tax year. Otherwise, enter "0" on line 560.

First previous tax year 2022-12-31

Taxable income before specified future tax consequences
fromthe currenttaxyear . ... ... ... ... . .. ., A1

Enter the following amounts before specified future tax
consequences from the current tax year:

Amount on line 400, 405, 410,
or 428 of the T2 return,

whicheveristheleast ........... B1
Aggregate investment income
(line 440 of the T2 return) . ... ... .. C1
Subtotal (amount B1 plus amount C1) | 2 D1
Subtotal (amount A1 minus amount D1) (if negative, enter"0") > E1

Future tax consequences that occur for the current year
Amount carried back from the current year to a prior year

Non-capital loss
carry-back Capital loss Restricted farm Farm loss Other Total
(paragraph 111 carry-back loss carry-back carry-back carrybacks
(1)(a) ITA)
Taxable income after specified future tax consequences .. ... .. F1
Enter the following amounts after specified future tax consequences:
Amount on line 400, 405, 410,
or 428 of the T2 return,
whicheveristheleast ........... G1
Aggregate investment income
(line 440 of the T2 return) . ... ... .. HA1
Subtotal (amount G1 plus amount H1) > 1
Subtotal (amount F1 minus amount I1) (if negative, enter "0") > J1
Subtotal (amount E1 minus amount J1) (if negative, enter "0") K1
GRIP adjustment for specified future tax consequences to the first previous tax year
(amount K1 multiplied by 072 ) e e 500

T2 SCH53 E (22)
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2023-12-31 Lakeland Power Distribution Ltd.
4 - Client & office copy 89649 9613 RC0002

— Part 2 — GRIP adjustment for specified future tax consequences to previous tax years (continued)

Second previous tax year 2021-12-31

Taxable income before specified future tax consequences from
the currenttaxyear . ... ... ... ... ... o . A2

Enter the following amounts before specified future tax
consequences from the current tax year:

Amount on line 400, 405, 410,
or 428 of the T2 return,

whicheveristheleast ........... B2
Aggregate investment income
(line 440 of the T2 return) . ... ... .. Cc2
Subtotal (amount B2 plus amount C2) | 2 D2
Subtotal (amount A2 minus amount D2) (if negative, enter "0") > E2

Future tax consequences that occur for the current year
Amount carried back from the current year to a prior year

Non-capital loss
carry-back Capital loss Restricted farm Farm loss Other Total
(paragraph 111 carry-back loss carry-back carry-back carrybacks
(1)(a) ITA)
Taxable income after specified future tax consequences .. ... .. F2
Enter the following amounts after specified future tax consequences:
Amount on line 400, 405, 410,
or 428 of the T2 return,
whicheveristheleast ........... G2
Aggregate investment income
(line 440 of the T2 return) . ... ... .. H2
Subtotal (amount G2 plus amount H2) > 12
Subtotal (amount F2 minus amount 12) (if negative, enter "0") > J2
Subtotal (amount E2 minus amount J2) (if negative, enter "0") K2

GRIP adjustment for specified future tax consequences to the second previous tax year
(amount K2 multiplied by 0.72 )

T2 SCH53 E (22)
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2023-12-31
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— Part 2 — GRIP adjustment for specified future tax consequences to previous tax years (continued)
Third previous tax year 2020-12-31

Taxable income before specified future tax consequences from
the currenttaxyear . ... ... .. .. ... A3

Enter the following amounts before specified future tax
consequences from the current tax year:

Amount on line 400, 405, 410,
or 428 of the T2 return,

whicheveristheleast ........... B3
Aggregate investment income
(line 440 of the T2 return) . ... ... .. C3
Subtotal (amount B3 plus amount C3) | 2 D3
Subtotal (amount A3 minus amount D3) (if negative, enter "0") > E3

Lakeland Power Distribution Ltd.
89649 9613 RC0002

Future tax consequences that occur for the current year
Amount carried back from the current year to a prior year

GRIP adjustment for specified future tax consequences to the third previous tax year
(amount K3 multiplied by 0.72 )

Total GRIP adjustment for specified future tax consequences to previous tax years:
(add lines 500, 520, and 540) (if negative, enter "0")

Enter amount L3 on line 560

Non-capital loss
carry-back Capital loss Restricted farm Farm loss Other Total
(paragraph 111 carry-back loss carry-back carry-back carrybacks
(1)(a) ITA)
Taxable income after specified future tax consequences . ... ... F3
Enter the following amounts after specified future tax consequences:
Amount on line 400, 405, 410,
or 428 of the T2 return,
whicheveristheleast ........... G3
Aggregate investment income
(line 440 of the T2 return) . ... ... .. H3
Subtotal (amount G3 plus amount H3) > 13
Subtotal (amount F3 minus amount I3) (if negative, enter "0") > J3
Subtotal (amount E3 minus amount J3) (if negative, enter "0") K3

L3

T2 SCH53 E (22)
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2023-12-31 Lakeland Power Distribution Ltd.
4 - Client & office copy 89649 9613 RC0002

— Part 3 — Worksheet to calculate the GRIP addition post-amalgamation or post-wind-up
(predecessor or subsidiary was a CCPC or a DIC in its last tax year)

nb. 1 Post amalgamation . . . D Postwind-up . ... .. D

® Complete this part when there has been an amalgamation (within the meaning assigned by subsection 87(1)) or a wind-up (to which subsection 88(1)
applies) and the predecessor or subsidiary corporation was a CCPC or a DIC in its last tax year. The last tax year for a predecessor corporation was its tax

year that ended immediately before the amalgamation and for a subsidiary corporation was its tax year during which its assets were distributed to the parent
on the wind-up.

® Calculate the GRIP addition of a successor corporation following an amalgamation at the end of its first tax year.

® Calculate the GRIP addition of a parent corporation upon wind-up at the end of the tax year that ends immediately after the tax year in which the parent has
received the assets of the subsidiary.

® |n the calculation below, corporation means a predecessor or a subsidiary. Complete a separate worksheet for each predecessor and each subsidiary that
was a CCPC or a DIC in its last tax year. Keep a copy of this calculation for your records, in case we ask to see it later.

Corporation's GRIP at the end of its last tax year . . . . . L e A4
Eligible dividends paid by the corporation in its last tax year . . ... .................. B4
Excessive eligible dividend designations made by the corporation in its last taxyear . ........ C4

Subtotal (amount B4 minus amount C4) > D4

GRIP addition post-amalgamation or post-wind-up (predecessor or subsidiary was a CCPC or a DIC in its last tax year)
(amount A4 minus amount D4) L. e e E4
After you complete this calculation for each predecessor and each subsidiary, calculate the total of all the E4 amounts. Enter this total amount on:

— line 230 for post-amalgamation; or

— line 240 for post-wind-up.
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2023-12-31 Lakeland Power Distribution Ltd.
4 - Client & office copy 89649 9613 RC0002

— Part 4 — Worksheet to calculate the GRIP addition post-amalgamation, post-wind-up
(predecessor or subsidiary was not a CCPC or a DIC in its last tax year),
or the corporation is becoming a CCPC

nb. 1 Corporation becominga CCPC . .. .. D Post amalgamation . ......... D Post wind-up

® Complete this part when there has been an amalgamation (within the meaning assigned by subsection 87(1)) or a wind-up (to which subsection 88(1) applies)
and the predecessor or subsidiary was not a CCPC or a DIC in its last tax year, or when a corporation has become a CCPC since the end of its previous tax
year. The last tax year for a predecessor corporation was its tax year that ended immediately before the amalgamation and for a subsidiary corporation was
its tax year during which its assets were distributed to the parent on the wind-up.

® Calculate the GRIP addition of a successor corporation following an amalgamation at the end of its first tax year.

® Calculate the GRIP addition of a parent corporation upon wind-up at the end of the tax year that ends immediately after the tax year in which the parent has
received the assets of the subsidiary.

® Calculate the GRIP addition of a corporation that became a CCPC since the end of its previous tax year.

® |n the calculation below, corporation means a predecessor or a subsidiary, or a corporation that became a CCPC since the end of its previous tax year.
Complete a separate worksheet for each predecessor and each subsidiary that was not a CCPC or a DIC in its last year. Keep a copy of this calculation for
your records, in case we ask to see it later.

Cost amount to the corporation of all property immediately before the end of its previous/last tax year . ... ... ...... .. ... A5

The corporation's money on hand immediately before the end of its previous/lasttax year . ... ... ... .. ... ..o 0. .. B5

Total of subsection 111(1) losses that would have been deductible in calculating the corporation's taxable income for
the previous/last tax year if the corporation had had unlimited income from each business carried on and each property held and
had realized an unlimited amount of capital gains for the previous/last tax year:

Non-capital losses . . ... ... ... ... . .. .. ... ... C5
Net capital losses . ... ... .. .. . ... D5
Farmlosses . ... . ... ... E5
Restricted farm losses . . .. ... ... L. F5
Limited partnershiplosses . ... ... ............... G5
Subtotal (add amounts C5 to G5) > H5

Total of all amounts deducted under subsection 111(1) in calculating the corporation's taxable income for the previous/last tax year:

Non-capital losses . . ... ... ... ... . ... ... ... 15
Net capital losses . ... ... ... . ... ... J5
Farmlosses ... ... .. ... K5
Restricted farm losses . . .. ... ... oL L5
Limited partnership losses . .. ........... ... .. ... M5
Subtotal (add amounts I5 to M5) > N5
Unused and unexpired losses at the end of the corporation's previous/last tax year
(amount H5 minus amount N5) | 2 05
Subtotal (add amounts A5, B5, and O5) P5

All the corporation's debts and other obligations to pay that were
outstanding immediately before the end of its previous/last tax year . ... ... ... ........ Q5

Paid-up capital of all the corporation's issued and outstanding shares

of capital stock immediately before the end of its previous/lasttax year . ... ... ......... R5
All the corporation's reserves deducted in its previous/lasttaxyear . .................. S5
The corporation's capital dividend account immediately before the end
of its previous/last tax year .. T5
The corporation's low rate income pool immediately before the end of
its previous/last tax year .. L e e V5
Subtotal (add amounts Q5 to U5) > V5

GRIP addition post-amalgamation or post-wind-up (predecessor or subsidiary was not a CCPC or a DIC in its last tax year),
or the corporation is becoming a CCPC (amount P5 minus amount V5) (if negative, enter"0") . ................... W5

After you complete this worksheet for each predecessor and each subsidiary, calculate the total of all the W5 amounts. Enter this total amount on:
— line 220 for a corporation becoming a CCPC;

— line 230 for post-amalgamation; or

— line 240 for post-wind-up.
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2023-12-31 Lakeland Power Distribution Ltd.
4 - Client & office copy 89649 9613 RC0002

I*I Canada Revenue  Agence du revenu Schedule 55
Agency du Canada

Part lll.1 Tax on Excessive Eligible Dividend Designations

Corporation's name Business number Tax year-end
Year Month Day
Lakeland Power Distribution Ltd. 89649 9613 RC0002 2023-12-31
e Every corporation resident in Canada that pays a taxable dividend (other than a capital gains dividend within Do not use this area

the meaning assigned by subsection 130.1(4) or 131(1)) in the tax year must file this schedule.

e Canadian-controlled private corporations (CCPC) and deposit insurance corporations (DIC)
must complete Part 1 of this schedule. All other corporations must complete Part 2.

e Every corporation that has paid an eligible dividend must also file Schedule 53, General Rate Income Pool (GRIP
Calculation, or Schedule 54, Low Rate Income Pool (LRIP) Calculation, whichever is applicable.

e File the schedules with your T2 Corporation Income Tax Return no later than six months from the end of the
tax year.

o All legislative references are to the Income Tax Act and the Income Tax Regulations.

e Subsection 89(1) defines the terms eligible dividend, excessive eligible dividend designation, general rate income pool,
and low rate income pool.

® The calculations in Part 1 and Part 2 do not apply if the excessive eligible dividend designation arises from the application of
paragraph (c) of the definition of excessive eligible dividend designation in subsection 89(1). This paragraph applies when an eligible
dividend is paid to artificially maintain or increase the GRIP or to artificially maintain or decrease the LRIP.

— Part 1 — Canadian-controlled private corporations and deposit insurance corporations

Taxable dividends paid in the tax year not included in Schedule 3 . ... ... ..........

Taxable dividends paid in the tax year included in Schedule 3 . .. ................. 800,000
Total taxable dividends paid in the tax year . ......................... .. m 800,000
Total eligible dividends paid in the tax year . . .. ... .. e e e 800,000
GRIP at the end of the tax year (line 590 on Schedule 53) (if negative, enter"0"). ... ... ..ot 3,967,850
Excessive eligible dividend designation (line 150 minus line 160) . .. . . o Lo o it e A
Excessive eligible dividend designations elected under subsection 185.1(2) to be treated as ordinary dividends * . ... ...

Subtotal (amount A minus line 180) B
Part lll.1 tax on excessive eligible dividend designations — CCPC or DIC (amount B multiplied by 20%) .....

Enter the amount from line 190 on line 710 of the T2 return.

— Part 2 — Other corporations

Taxable dividends paid in the tax year not included in Schedule 3 . ... .............

Taxable dividends paid in the tax year included in Schedule3 . ... ................

Total taxable dividends paid in thetaxyear .. ... ..... .. ... ... ... .. ... m
Total excessive eligible dividend designations in the tax year (amount A of Schedule 54) . . .. ... .. ... .. ... .. ... ... C
Excessive eligible dividend designations elected under subsection 185.1(2) to be treated as ordinary dividends * . ... ... m

Subtotal (amount C minus line 280) D
Part lll.1 tax on excessive eligible dividend designations — Other corporations (amount D multiplied by 20 %) . m

Enter the amount from line 290 on line 710 of the T2 return.

* You can elect to treat all or part of your excessive eligible dividend designation as a separate taxable dividend in order to eliminate or reduce the Part Ill.1 tax
otherwise payable. You must file the election on or before the day that is 90 days after the day the notice of assessment for Part .1 tax was sent. We will
accept an election before the assessment of the tax.

i+l
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T | 232255 Revenue  Agence du revenu Schedule 500
Ontario Corporation Tax Calculation

Corporation's name Business number Tax year-end
Lakeland Power Distribution Ltd. 89649 9613 RC0002 Ye;(r)gll;_nlt;giy

e Use this schedule if your corporation had a permanent establishment (as defined in section 400 of the federal Income Tax Regulations)
in Ontario at any time in the tax year and had Ontario taxable income in the tax year.

e | egislative references are to the federal Income Tax Act and Income Tax Regulations.
e This schedule is a worksheet only and is not required to be filed with your T2 Corporation Income Tax Return.

~ Part 1 — Ontario basic income tax

Ontario taxable income (NOte 1) L . . Lot e e e e e e e 294,500 1A
Ontario basic rate of tax for the year . ... L e e 11.5% 1B
Ontario basic income tax (amount 1A multiplied by amount 1B) (Note 2) . . ... .. ...ttt o 33,868 1c

Note 1: If your corporation had a permanent establishment only in Ontario, enter the amount from line 360, from page 3 of the T2 return.
Otherwise, enter the taxable income allocated to Ontario from column F in Part 1 of Schedule 5.

Note 2: If your corporation had a permanent establishment in more than one jurisdiction or is claiming an Ontario tax credit in addition to Ontario
basic income tax, Ontario corporate minimum tax, or Ontario special additional tax on life insurance corporations payable, enter amount 1C
on line 270 of Schedule 5, Tax Calculation Supplementary — Corporations. Otherwise, enter it on line 760 of the T2 return.

— Part 2 — Ontario small business deduction (OSBD)

Complete this part if your corporation claimed the federal small business deduction under subsection 125(1).
Line 400 of the T2 retUrn . oo oottt e e e e e e e e 296,500 2A
Line 405 of the T2 return . . . . e e 2B

Line 410 ofthe T2return . .. .. .. ... . .. . ... 2C

Line 415 ofthe T2return .. ......... 248,138 2D

Business limit reduction for tax years starting before April 7, 2022
Amount 2C Amount 2D
X = 2E
11,250
Business limit reduction for tax years starting after April 6, 2022
Amount 2C Amount 2D
X 248,138
90,000

Amount 2E or amount 2F, whichever applies 2G

1]
N
M

Line 515 0fthe T2return . . . .. . .. . . i e 2H

Subtotal (amount 2C minus amount 2G minus amount 2H) > 2l

Amount 2A, 2B or 2l whicheveristheleast ... ... .. ... ... . ... ... ... . | 4 2J

Ontario domestic factor (ODF): Taxable income for Ontario (Note 3) 294,500.00 S, 1.00000 2k
Taxable income for all provinces (Note 4) 294,500

Amount 2J multiplied by amount 2K . . .. .. 2L

Ontario taxable income (aMount TA) . . ... ottt e 294,500 2m

Ontario small business income (amount 2L or 2M, whicheverisless) .. ................... | 2 2N

Ontario small business deduction for the year

Amount 2N X 8.3 0 T e 20

Enter Ontario small business deduction for the year (amount 20) on line 402 of Schedule 5.

Note 3: Enter amount 1A.

Note 4: Includes the territories and the offshore jurisdictions for Nova Scotia and Newfoundland and Labrador.

i+l
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— Part 3 — Ontario adjusted small business income
Complete this part if your corporation was a Canadian-controlled private corporation throughout the tax year and is claiming the Ontario tax credit for
manufacturing and processing or the Ontario credit union tax reduction.
Ontario adjusted small business income (amount 1A or 2J, whicheveristheleast) . ... ....... ... . ... ... ...... 3A
Enter amount 3A at amount 4B in Part 4 of this schedule or at amount 2E in Part 2 of Schedule 502, Ontario Tax Credit for Manufacturing
and Processing, whichever applies.
~ Part 4 — Credit union tax reduction
Complete this part and Schedule 17, Credit Union Deductions, if the corporation was a credit union throughout the tax year.
Amount 2C of Schedule 17 . . . . . e 4A
Ontario adjusted small business income (amount 3A) . . . . .. ... 4B
Subtotal (amount 4A minus amount 4B) (if negative, enter "0") > 4C
Amount 4C X 8.3 % = e 4D
Ontario domestic factor (AamMount 2K) . L. e e e 1.00000 4E
Ontario credit union tax reduction (amount 4D multiplied by amount4E) . . ... .. . . ... . . 4F
Enter amount 4F on line 410 of Schedule 5.
T2 SCH 500 E (23) Page 2 of 2
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I*I 2822215 Revenue ngjjeé'n;:ﬁa%g revenu SCHEDULE 550
ONTARIO CO-OPERATIVE EDUCATION TAX CREDIT
Name of corporation Business Number Tax year-end
Year Month Day
Lakeland Power Distribution Ltd. 89649 9613 RC0002 2023-12-31

e Use this schedule to claim an Ontario co-operative education tax credit (CETC) under section 88 of the Taxation Act, 2007 (Ontario).

® The CETC is a refundable tax credit that is equal to an eligible percentage (10% to 30%) of the eligible expenditures incurred by a corporation for
a qualifying work placement. The maximum credit amount is $1,000 for each qualifying work placement ending before March 27, 2009, and $3,000
for each qualifying work placement beginning after March 26, 2009. For a qualifying work placement that straddles March 26, 2009, the maximum
credit amount is prorated.

e Eligible expenditures are salaries and wages (including taxable benefits) paid or payable to a student in a qualifying work placement, or fees paid or
payable to an employment agency for services performed by the student in a qualifying work placement. These expenditures must be paid on account
of employment or services, as applicable, at a permanent establishment of the corporation in Ontario. Expenditures for a work placement (WP) are not
eligible expenditures if they are greater than the amounts that would be paid to an arm's length employee.

o A WP must meet all of the following conditions to be a qualifying work placement:

— the student performs employment duties for a corporation under a qualifying co-operative education program (QCEP);
— the WP has been developed or approved by an eligible educational institution as a suitable learning situation;
— the terms of the WP require the student to engage in productive work;

— the WP is for a period of at least 10 consecutive weeks or, in the case of an internship program, not less than 8 consecutive months and
not more than 16 consecutive months;

— the student is paid for the work performed in the WP;

— the corporation is required to supervise and evaluate the job performance of the student in the WP;
— the institution monitors the student's performance in the WP; and

— the institution has certified the WP as a qualifying work placement.

® Make sure you keep a copy of the letter of certification from the Ontario eligible educational institution containing the name of the student, the employer,
the institution, the term of the WP, and the name/discipline of the QCEP to support the claim. Do not submit the letter of certification with the
T2 Corporation Income Tax Return.

® File this schedule with the T2 Corporation Income Tax Return.

E Part 1 — Corporate information

Name of person to contact for more information Telephone number including area code
Darren Bechtel (705) 789-5442
Is the claim filed for a CETC earned through a partnership?* . . ... . .. e 1 Yes D 2 No
If you answered yes to the question at line 150,
what is the name of the partnership? -~ . ... ................

Enter the percentage of the partnership's CETC allocated to the corporation . . . . ... . ... .. ... .. . ... .. . ..... %

* When a corporate member of a partnership is claiming an amount for eligible expenditures incurred by a partnership, complete a Schedule 550 for the
partnership as if the partnership were a corporation. Each corporate partner, other than a limited partner, should file a separate Schedule 550 to claim
the partner's share of the partnership's CETC. The allocated amounts can not exceed the amount of the partnership’s CETC.

Part 2 — Eligibility

1. Did the corporation have a permanent establishment in Ontario in the tax year? . ... ... ... ... . ... ... . ...... m 1 Yes 2 No D
2. Was the corporation exempt from tax under Part lll of the Taxation Act, 2007 (Ontario)? . ... ... . ... 1 Yes D 2 No

If you answered no to question 1 or yes to question 2, then the corporation is not eligible for the CETC.

i+l
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~ Part 3 — Eligible percentage for determining the eligible amount

Corporation's salaries and wages paid in the previous tax year * . .. ... ... i e m 1,743,644

For eligible expenditures incurred before March 27, 2009:

— If line 300 is $400,000 or less, enter 15% on line 310.

— If line 300 is $600,000 or more, enter 10% on line 310.

— If line 300 is more than $400,000 and less than $600,000, enter the percentage on line 310 using the following formula:

amount on line 300
Eligible percentage = 15% — 5% X ( minus $ 400,000 )
$ 200,000

Eligible percentage for determining the eligible amount . . ... ... ... L. m 10.000 %

For eligible expenditures incurred after March 26, 2009:

— If line 300 is $400,000 or less, enter 30% on line 312.

— If line 300 is $600,000 or more, enter 25% on line 312.

— If line 300 is more than $400,000 and less than $600,000, enter the percentage on line 312 using the following formula:

amount on line 300
Eligible percentage = 30% — 5% X ( minus $ 400,000 )
$ 200,000

........................................ 25.000 %

* |f this is the first tax year of an amalgamated corporation and subsection 88(9) of the Taxation Act, 2007 (Ontario) applies, enter the salaries and
wages paid in the previous tax year by the predecessor corporations.

Eligible percentage for determining the eligible amount

— Part 4 — Calculation of the Ontario co-operative education tax credit

Complete a separate entry for each student for each qualifying work placement that ended in the corporation's tax year. If a qualifying work placement would
otherwise exceed four consecutive months, divide the WP into periods of four consecutive months and enter each full period of four consecutive months as
a separate WP. If the WP does not divide equally into four-month periods and if the period that is less than 4 months is 10 or more consecutive weeks, then
enter that period as a separate WP. If that period is less than 10 consecutive weeks, then include it with the WP for the last period of 4 consecutive months.
Consecutive WPs with two or more associated corporations are deemed to be with only one corporation, as designated by the corporations.

A B
Name of university, college, Name of qualifying
or other eligible educational institution co-operative education program
1.| Conestoga Collage Powerline Technician (0736C)
2.| Conestoga College Electrical Engineering Technology (0928C)
3. Cambrian College Powerline Technician Co-Op Student
4.| Georgian College Electrical Engineering Technology
5.| Cambrian College Powerline Technician Co-Op Student
6.
c D E
Name of student Start date of WP End date of WP
(see note 1 below) (see note 2 below)

410 430 435

1. 2023-01-03 2023-04-28
2. 2023-01-03 2023-08-25
3. 2023-05-08 2023-09-08
4. 2023-09-05 2023-12-22
5. 2023-09-11 2023-12-22
6.

Note 1: When the WP has been divided into separate periods because it exceeds four consecutive months, enter the start date for the separate WP.

Note 2: When the WP has been divided into separate periods because it exceeds four consecutive months, enter the end date for the separate WP.
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Lakeland Power Distribution Ltd.
89649 9613 RC0002

— Part 4 — Calculation of the Ontario co-operative education tax credit (continued)
F1 F2 X Y
Eligible expenditures before Eligible Eligible expenditures after Eligible Number of consecutive Total number of consecutive
March 27, 2009 percentage March 26, 2009 percentage weeks of the WP completed | weeks of the student's WP
(see note 1 below) before (see note 1 below) after by the student before (see note 3 below)
March 27, 2009 March 26, 2009 March 27, 2009
(from line 310 (from line 310a (see note 3 below)
m in Part 3) m in Part 3)
1. 10.000 % 25.000 % 16
2. 10.000 % 25.000 % 33
3. 10.000 % 25.000 % 18
4. 10.000 % 25.000 % 15
5. 10.000 % 25.000 % 15
6. 10.000 % 25.000 %
G H | J K

Eligible amount
(eligible expenditures
multiplied
by eligible percentage)
(see note 2 below)

Maximum CETC
per WP
(see note 3 below)

CETC on eligible
expenditures
(column G or H,
whichever is less)

CETC on repayment of
government assistance
(see note 4 below)

CETC for each WP
(column | or column J)

460 462 470 480 490

1. 3,000 3,000 3,000

2. 3,000 3,000 3,000

3. 3,000 3,000 3,000

4, 3,000 3,000 3,000

5. 3,000 3,000 3,000

6.

Ontario co-operative education tax credit (total of amounts in column K) m 15,000 L

or, if the corporation answered yes at line 150 in Part 1, determine the partner's share of amount L:
Amount L X percentage on line 170 in Part 1 Yo T M

Enter amount L or M, whichever applies, on line 452 of Schedule 5, Tax Calculation Supplementary — Corporations. If you are filing more than one
Schedule 550, add the amounts from line L or M, whichever applies, on all the schedules and enter the total amount on line 452 of Schedule 5.

Note 1: Reduce eligible expenditures by all government assistance, as defined under subsection 88(21) of the Taxation Act, 2007 (Ontario), that the

Note 2:

Note 3:

Note 4:

corporation has received, is entitled to receive, or may reasonably expect to receive, for the eligible expenditures, on or before the filing due
date of the T2 Corporation Income Tax Return for the tax year.

Calculate the eligible amount (Column G) using the following formula:
Column G = (column.F1 x percentage on line 310) + (column F2 x percentage on line 312)

If the WP ends before March 27, 2009, the maximum credit amount for the WP is $1,000.
If the WP begins after March 26, 2009, the maximum credit amount for the WP is $3,000.
If the WP begins before March 27, 2009, and ends after March 26, 2009, calculate the maximum credit amount using the following formula:

($1,000 x X/Y) + [$3,000 x (Y = X)/Y]

where "X" is the number of consecutive weeks of the WP completed by the student before March 27, 2009,
and "Y" is the total number of consecutive weeks of the student's WP.

When claiming a CETC for repayment of government assistance, complete a separate entry for each repayment and complete
columns A to E and J and K with the details for the previous year WP in which the government assistance was received.

Include the amount of government assistance repaid in the tax year multiplied by the eligible percentage for the tax year in which
the government assistance was received, to the extent that the government assistance reduced the CETC in that tax year.
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Corporate Taxpayer Summary

Lakeland Power Distribution Ltd.
89649 9613 RC0002

2023-12-31

— Corporate information

Lakeland Power Distribution Ltd.

Corporation's name

TaxationYear . .............. 2023-01-01 to 2023-12-31
Jurisdiction . ....... ... .. ... Ontario
BC AB SK MB QC NB NS NO PE NL X0 NT NU oC

[] L] [

L

[]

Corporation is associated

Corporation is related

Number of associated corporations . . 5

Type of corporation

Canadian-Controlled Private Corporation

Total amount due (refund) federal
and provincial*

-245,275

* The amounts displayed on lines "Total amount due (refund) federal and provincial" are all listed in the help. Press F1 to consult the context-sensitive help.

— Summary of federal information

Nt INCOME o e i 296,500
Taxable INCOME ottt e e e e e e 294,500
DONAtIONS i e e e e e e e e e 2,000
Calculation of income from an active business carried onin Canada . ... ... ...ttt e e 296,500
Dividends Paid . e e e e e e e e 800,000
Dividends paid — Regular . . .. .. e e
Dividends paid — Eligible . . .. .. e e 800,000
Balance of the low rate income pool at the end of the previous year . . . . . . L L e e
Balance of the low rate income pool at the end of the year . . . . . . o . e
Balance of the general rate income pool at the end of the previous year < . . .. ... ittt e 5,005,810
Balance of the general rate income pool at the end of the year oo o0 i i i e 3,967,850
Part | tax (base amount) . L e e e 111,910
Credits against Part | tax Summary of tax Refunds/credits
Small business deduction Partl . ............ 42,175 ITCrefund . .........
M&P deductions . . ... .. PartlV ............. Dividends refund: . ... ..
Foreign tax credit . ... .. Partlllil . ........... — Eligible dividends . . . ..
Investment tax credits 2,000 other* ............. — Non-¢eligible dividends . .
Abatement/Other* . .. ... 67,735 Provincial or territorial tax 18,868 Instalments . ........ 306,318
Other* . ...........
Balance due/refund (=) -245,275
* The amounts displayed on lines "Other" are all listed in the Help. Press F1 to consult the context-sensitive help.
— Summary of federal carryforward/carryback information
Carryforward balances
Financial statement reserve o L L 29,149
OthEI TESEIVES o ittt it i e e e et e e e e e e e e e e e e 29,149
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— Summary of provincial information — provincial income tax payable

Ontario Québec Alberta
(CO-17) (AT1)
NetinCOME . ot 296,500
Taxable INCOME . .. i e e e e 294,500
% AlIOCAtION . e 100.00
Attributed taxable income . . ... ... e 294,500
Tax payable before deduction® . ... .. .. ... ... ... 33,868
Deductions and credits . . .. ...
Nettax payable . oo ot 33,868
Attributed taxable capital ... .. ... N/A N/A
Capital tax payable™ . . ... .. . e N/A N/A
Total tax payable™™* ... e 33,868
Instalments and refundable credits . .. ... ... 15,000
Balance due/Refund (5) .+ o v vttt e e 18,868
Logging Operations Return (COZ-1179)
Logging tax payable . .. ... ... N/A N/A

*

For Québec, this includes special taxes.

For Québec, this includes compensation tax and registration fee.

*** For Ontario, this includes the corporate minimum tax, the Crown royalties’ additional tax, the transitional tax debit, the recaptured research and
development tax credit and the special additional tax debit on life insurance corporations. The Balance due/Refund is included in the federal
Balance due/refund.

*%

Summary — taxable capital

Federal
Corporate name Taxable capital Taxable capital Taxable capital Taxable capital Taxable capital
used to calculate | used to calculate | used to calculate | used to calculate | used to calculate
the business limit the SR&ED line 233 of line 234 of line 120 in
reduction expenditure limit the T2 return the T2 return Schedule 65
(T2, line 415) fora CCPC
(Schedules 31
and 49)
Lakeland Power Distribution Ltd. 33,581,240 33,581,240 50,633,040 50,633,040
Bracebridge Generation Ltd. 61,144,116 61,144,116 67,302,121 67,302,121
Lakeland Energy Ltd. 24,956,987 24,956,987 37,769,833 37,769,833
Lakeland Enterprises Energy Ltd.
Lakeland Enterprises Quebec Ltd.
Lakeland Holding Ltd. 601,084 601,084 1,357,458 1,357,458
Total 120,283,427 120,283,427 157,062,452 157,062,452
Québec
Corporate name Paid-up capital Paid-up capital Paid-up capital
used to calculate | used to calculate | used to calculate
the Québec the tax credit the $1 million
business limit for investment deduction
reduction (CO-771)| (CO-1029.8.36.IN) | (CO-1137.A and
and to calculate | and to determine CO-1137.E)
the additional the applicability
deduction for of Forms
transportation C0-1029.8.33.CS
costs of remote and
manufacturing CO0-1029.8.33.TE
SMEs (CO-156.TR)
Total
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Ontario
Corporate name Specified capital
used to calculate
the expenditure
limit — Ontario
innovation tax
credit
(Schedule 566)
Total
Alberta
Corporate name Taxable capital
used to calculate
the Alberta
innovation
employment grant
(Schedule A29)
Total
Other provinces
Corporate name Capital used Capital used
to calculate the to calculate the
Newfoundland Nova Scotia
and Labrador basic capital
capital deduction deduction on
on financial financial
institutions institutions
(Schedule 306) (Schedule 353)
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