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UNION GAS LIMITED MOTION FOR REVIEW AND VARIANCE 

 
 

Comments of Energy Probe Research Foundation  
 

EB-2008-0292 
 

Introduction 
 
These are the submissions of Energy Probe Research Foundation ("Energy Probe") 

in response to a Notice of Motion  filed August 28, 2008 by Union Gas Limited 

(“Union”) for a review and variance of the Ontario Energy Board’s (the “Board”) 

Decision and Order (“Decision”) in respect of EB-2007-0605/0615, dated July 31, 

2008. 

 

Union is seeking the review and variance to clarify the Board’s Decision regarding 

the impact of tax rate changes on its distribution rates and regarding two aspects of 

its risk management program. 

 

Energy Probe does not propose to make any submissions with respect to the tax 

issue. 

  

Risk Management – 24 Month Fixed-Price Purchase Plan 
 
Energy Probe has reviewed the prefiled evidence of Union dated October 31, 2008 

and the evidence filed in EB-2007-0605/0615 in respect of Union’s risk management 

program. 

  

It is the submission of Energy Probe that the 24 Month Fixed-Price Purchase Plan 

was a part of the financial underpinning of Union’s risk management program. For 

Union to unwind its financial swaps once the Board ordered it to terminate its risk 

management program appears to Energy Probe to be entirely appropriate. 
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It is the submission of Energy Probe that the Board should grant Union the relief it 

seeks in this aspect of its Motion. 

 

Risk Management Costs 
 
Further, it is the submission of Energy Probe that it supports Union’s position in 

respect of the $103,831 cost of its risk management program and that the 

elimination of these costs should be accomplished through a reduction in the annual 

gas supply administration charge of $103,831. 

 

Costs 
 
Energy Probe submits that it participated responsibly in this proceeding. Energy 

Probe requests the Board award 100% of its reasonably incurred costs. 

 

Respectfully submitted at Toronto, Ontario this 6th day of November 2008. 
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