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A trusted partner and leader in the energy sector today and tomorrow. 

 

 
November 18, 2025  
  
Ontario Energy Board 
2300 Yonge Street 
27th Floor 
Toronto, ON M4P 1E4 
 
Attn: Ritchie Murray, Acting Registrar 
 
Dear Mr. Murray: 
 
Re:  OEB File No. EB-2025-0014  

Oshawa PUC Networks Inc. (“Oshawa Power”) 
2026 Rates Application 
Decision on Confidentiality & Procedural Order No. 6 

 
The OEB sought further clarification on certain issues in the OEB’s  Decision on Confidentiality & 
Procedural Order No. 6, issued on November 11, 2025. Please find enclosed Oshawa Power’s 
responses to the OEB’s questions. 
 
 
Sincerely, 
 
 
 
Valerie Bennett 
Director, Regulatory & Commercial Affairs 
Oshawa Power 
 
Cc:  Intervenors of record in EB-2025-0014 
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OEB-1 

Topic:  Building Lease 

Ref 1: 1-SEC/Staff/CCMBC/VECC-16 

Ref 2:  Oral Hearing Transcript (Vol. 2), page 158 line 20 to 25. 

Question 

a) Per reference 1, the existing lease was amended on October 30, 2024.  The City of Oshawa 
initially provided notice that the lease would terminate March 31, 2017 and through 
successive amendments extended the termination date to May 31, 2028.  Please provide a 
copy of the lease made as of June 1, 2007, and any amendments made thereto prior to the 
amendment made as of October 30, 2024. 

b) Were there any leases entered into prior to June 1, 2007?  If not, what initiated the need for a 
lease on June 1, 2007? 

c) Were there any leases prior to the date Oshawa PUC Networks incorporated on November 
30, 2000? If not, what were the conditions for occupancy prior to November 30, 2000. 

d) Section 3.21 of the Lease, as amended describes the PREMISES in the lease as comprising 
the distribution building and the metering/storeroom/garage building together with all 
underground tanks, fuel pumps and appurtenances (including their foundations). It is 
understood that Oshawa PUC Networks has occupied the site for approximately 93 years.  
When were the structures described as PREMISES constructed and were they paid for by 
the City of Oshawa or Oshawa PUC Networks? 

e) Paragraph 1.01(a) of the Lease, as amended increases the BASE RENT from $361,631.00 by 
30% to $479,120 (an increase of $108,489 or 30%) effective June 1, 2026.  In reference 2, 
Ms. Tang indicated that the increase in BASE RENT, “because the intention was to reflect 
closer to market rate.  I think Oshawa Power has – City of Oshawa has insisted on looking at 
market rate, and at that point, that was part of the negotiation.”  Please provide the lease 
rent comparables Oshawa PUC Networks and the City of Oshawa relied on in the 
negotiations to satisfy itself that the increase in BASE RENT reflects market.  Do the rent 
comparables Oshawa PUC Networks and the City of Oshawa relied on reflect an obligation 
to remove structures including foundations? 

Oshawa Power Response 

a) Lease agreements and extensions from June 1, 2007 to October 30, 2024: 
• Lease agreement effective June 1, 2007 to March 31, 2012 and Lease extension 

agreement effective April 1, 2012 to March 31, 2017 – Attachment OEB-1_1 City of 
Oshawa & OPUC Lease Agreement - 2012 Renewal 

• Lease amendment and extension agreement effective April 1, 2017 to May 31, 2019 
– Attachment OEB-1_2 City of Oshawa & OPUC Lease Agreement – 2017 Extension 

• Lease amendment and extension agreement effective June 1, 2019 to May 31, 2021 
– Attachment OEB-1_3 City of Oshawa & OPUC Lease Agreement – 2019 Extension 
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• Lease amendment and extension agreement effective June 1, 2021 to May 31, 2023 

– Attachment OEB-1_4 City of Oshawa & OPUC Lease Agreement – 2021 Extension 
• Lease amendment and extension agreement effective June 1, 2023 to November 30, 

2026 – Attachment OEB-1_5 City of Oshawa & OPUC Lease Agreement – 2023 
Extension 

• Lease amendment and extension agreement effective June 1, 2023 to September 
30, 2028 – previously filed as Exhibit 1 IRRs, Attachment 1-5. 

 
b) Oshawa PUC Networks (Oshawa Power) has been a tenant of the City of Oshawa at 100 

Simcoe St. South since December 4, 2000, following the creation of the Oshawa Power and 
Utilities Corporation (OPUC) in compliance with the Energy Competition Act.  See 
Attachment OEB-1_6 City of Oshawa & OPUC Lease Agreement – 2000. 
 

c) There were no leases found for any period prior to Oshawa Power incorporating on 
November 30, 2000, and therefore the conditions of occupancy before that date are not 
known.  
 

d) The distribution building and the metering/storeroom/garage building together with all 
underground tanks, fuel pumps and appurtenances (including their foundations) were 
added throughout the 1940s and 1950s. No documentation was founded related to the 
exact dates to construct these buildings.  
 

e) Oshawa Power does not have the lease rent comparables used by the City of Oshawa to 
establish the rent increase to $470,120. Instead, the increase was proposed by the City and 
Oshawa Power conducted due diligence to ensure that the new rental amount was 
reasonable before agreeing to it.  
 
The comparables used by Oshawa Power for this review were prepared by Cushman 
Wakefield and are shown in Attachment OEB-1_7 Industrial and Office Comparisons for 
Durham – October 2024, on a cost per square foot basis. Please note:  
 

• Although both industrial and office comparators were reviewed, office comparators 
are more representative of the market for Oshawa Power’s current space given its 
downtown location.  

• Net Rent reflects actual rental amounts whereas Gross Rent includes other 
obligations including property taxes, maintenance, and insurance. Oshawa Power 
does not have any information if any of the comparators have obligations to remove 
structures including foundations, and whether/how these are factored into their 
respective leases, as this information is not usually shared publicly.  

 
Oshawa Power’s current buildings have a square footage of 33,300 square feet, 18,500sqft 
of which is office space (55.6%) and 14,800sqft would be considered industrial (44.4%). The 
rent cost of $470,120 is equivalent to $470,120 / 33,300 sqft = $14.12 per square foot. Of 
note, only $425,000 has been included in 2026 OM&A to reflect that the rent increase will 
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happen part way through the 2026 Test Year, which is equivalent to a cost of $425,000 sqft / 
33,300 = $12.76 per square foot.  
 
Assuming a similar breakdown of office and industrial workspace, the Cushman Wakefield 
average cost per square foot of comparables in October 2024 was $15.98 x 55.6% (office 
space portion) + $11.85 x 44.4% (industrial portion) = $14.15. Therefore, the updated rent is 
at market rates, whereas the previous rent was significantly under market.  
 
For additional context and transparency, Oshawa Power requested that Cushman 
Wakefield provide an updated list of lease comparators. See Attachment OEB-1_8 Industrial 
and Office Comparisons for Durham_2025 Update. 
 

OEB-2 

Topic:  Asset Retirement Obligation 

Ref 1:  Exhibit 2, 2.3.3. Asset Retirement Obligation (ARO) 

Ref 2:  Oral Hearing Transcript (Vol. 1) page 160 line 15 to page 161 line 20 

Ref 3:  Undertaking J1.8 

Ref 4:  Undertaking Attachment J1.10_Oshawa Power Vacating 100 Simcoe 

Question 

a) Who owns the buildings occupied by Oshawa PUC Networks? 
b) Please reconcile the ARO provided in reference 1 with that in reference 3 explaining the 

difference. 
c) Does the reference 3 ARO supersede the reference 1 ARO? 
d) Please provide a detailed estimate of the current and future value by component of the ARO 

in reference 3. 
e) Please explain fully the impact the applicable (reference 1 or 3) ARO will have on 2026 rates. 
f) Reference 4 notes that the City of Oshawa on May 1, 2023 confirmed that it requires 

Oshawa PUC Networks to vacate the premises (per the amended lease by May 31, 2028).  
Reference 3 indicates that Oshawa PUC Networks commenced recording an ARO in its 
2022 financial statements that includes the demolition of the facilities defined as 
PREMISES in the amended lease.  What triggered Oshawa PUC Networks to commence 
recording an ARO obligation in its financial statements in 2022 when the obligation to 
demolish the PREMISES first appeared in Section 3.21 of the Lease Amendment and 
Extension Agreement dated October 30, 2024? 

Oshawa Power Response 

a) The City of Oshawa owns the buildings occupied by Oshawa Power. 
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b) The Asset Retirement Obligation (ARO) provision is determined by discounting the expected 

future cash flows at a pre-tax rate that reflects current market assessments of the time 
value of money and, where appropriate, the risks specific to the liability. Oshawa Power 
recognized the cost of decommissioning at the end of the useful life of the office location 
(i.e. Oshawa Power used the end of the lease term, Nov 2028, as the end of this useful life). 
 
The initial estimate for demolition was provided in March 2023, at $906,000 and Oshawa 
Power applied a 3% inflation escalation factor from 2023 to 2028 (i.e. end of the lease) to 
compute the expected future cash flows component. (Ref: Undertaking J1.8, i.e. 
$1,081,811). Oshawa PUC Networks then computed the present value of the amount as of 
Apr 1, 2017 (Ref: Ex. 2, section 2.3.3, i.e. $762,125.33). Amortization was computed based 
on the present value of expense as of April 2017, leaving out any accretion expense 
resulting from the difference between 2017 and when decommissioning is expected to 
occur (November 2028). 
 
The calculation is as follows: 
 

 
 

c) Noted in b). Reference 3 ARO is the expected future cashflow of the ARO whereas 
Reference 1 ARO is the present value of the ARO. 
 

d) See Attachment OEB-2 Quote on Demolition. 
 

e) The depreciation of $65,325.03 is included in the proposed 2026 rates, which is lower than 
the actual depreciation that should have been included, for two reasons: 

• As noted above, this value leaves out the accretion expense as it reflects the 
present value of the decommissioning cost in 2017. Oshawa Power is not seeking to 
revise the depreciation amount because it is not material and the omission benefits 
customers. 

• In addition, 2026 will be the first time any depreciation for this ARO will be 
recognized in rates, despite the amortization of these costs back to 2017, meaning 
there were no costs passed to customers for the amounts amortized between 2017 
and 2025. 

 

ARO Liability Depreciation
Initial Estimate (2023) 906,000$              Year Months DepreciationAccumulated Depreciation NBV
2023 933,180$              2017 9 48,993.77    48,993.77                                713,131.56  
2024 961,175$              2018 12 65,325.03    114,318.80                             647,806.53  
2025 990,011$              2019 12 65,325.03    179,643.83                             582,481.50  
2026 1,019,711$           2020 12 65,325.03    244,968.86                             517,156.47  
2027 1,050,302$           2021 12 65,325.03    310,293.88                             451,831.45  
2028 1,081,811$           [A] 2022 12 65,325.03    375,618.91                             386,506.42  

2023 12 65,325.03    440,943.94                             321,181.39  
Cost to Decomission Building Nov 2028 [A] 1,081,811$  2024 12 65,325.03    506,268.97                             255,856.36  
Present value of decomissioning cost as at Apr 2017 [B] 762,125$      2025 12 65,325.03    571,594.00                             190,531.33  
Date on book (Apr 2017 lease amendment and on) 4/1/2017 2026 12 65,325.03    636,919.03                             125,206.30  
Decommission Date 11/30/2028 2027 12 65,325.03    702,244.05                             59,881.28    
# of years 11.67             2028 11 59,881.28    762,125.33                             -                 
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f) The matter of demolition was first introduced by the City in March 2017, in reference to an 

extension of the lease from March 31, 2017 to May 31, 2019 (Attachment OEB-1_2). 
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Attachment OEB-1_5 
City of Oshawa & OPUC Lease 

Agreement - 2023 Extension



Lease Amendment and Extension Agreement 

  

This Agreement made as at this __ day of-May, 2023 

BETWEEN: 

The Corporation of the City of Oshawa 
(the "City") 

and 

Oshawa PUC Networks Inc. 
(the "Tenant" or "OPUC") 

Whereas: 

1. By lease made the 1st day of June, 2007 (the "Lease"), Oshawa PUC Networks Inc.
("OPUC") leased from the City the property municipally known as 100 Simcoe Street South
("Premises") for a term expiring March 31, 2012.

2. On March 19, 2012, City's Council approved OPUC's request for an additional five year term
commencing April 1, 2012 and terminating March 31, 2017.

3. On May 19, 2015, City's Council directed staff to provide OPUC with written notice on behalf
of the City of the City's intention to terminate OPUC's leasehold occupancy of the Premises,
and approved an extension of the Lease from March 31, 2017 to May 31, 2019.

4. On May 31, 2015, City staff provided OPUC with four (4) year's written notice of the City's
intent to terminate the OPUC's leasehold occupancy of the Premises.

5. On February 19, 2019, pursuant to Report DS-19-17, City Council approved OPUC's request
for a two (2) year extension of the Lease, commencing June 1, 2019 and terminating
May 31, 2021.

6. On April 26, 2021, pursuant to Report DS-21-73, City Council approved OPUC's request for
an additional two (2) year extension of the Lease, commencing June 1, 2021 and terminating
May 31, 2023.

7. On May 1, 2023, pursuant to Report ED-23-66, City Council approved OPUC's request for a
three (3) year and six (6) month extension of the Lease, commencing June 1, 2023 and
terminating November 30, 2026.

NOW THEREFORE in consideration of the rents, covenants and agreements reserved and 
contained herein, to be respectively paid, observed and performed on the part of the Tenant, 
and for other consideration, the receipt and sufficiency of which are acknowledged, the parties 
hereto agree as follows: 

1. Paragraph 1.01 (a) of the Lease, as amended, is hereby further amended by deleting its text
and by substituting the following: ""BASE RENT" means, for each year of the TERM, a sum

Page 1 of 3 

1st
June
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Attachment OEB-1_7 
Industrial and Office 

Comparisons for Durham - 
October 2024



Address City Size (SF) Net Rent Additional Rent Gross Rent Date Leased

1 419 King St W 605 Oshawa 2,459 14.50$  14.48$  28.98$  1/9/2020
2 501 Clements Rd 9-11 Ajax 4,245 12.00$  8.25$  20.25$  1/17/2020
3 310 Simcoe St 100A Oshawa 2,543 8.50$  9.00$  17.50$  1/17/2020
4 308 Dundas St W Main Whitby 3,380 14.50$  9.00$  23.50$  1/27/2020
5 1818 Dundas Street E, Suite 2 Whitby 3,646 10.00$  5.50$  15.50$  2/3/2020
6 5 Carlow Court, Suite 1 Whitby 4,000 9.75$  7.00$  16.75$  2/12/2020
7 179 King Street E Oshawa 2,055 14.00$  9.33$  23.33$  2/14/2020
8 419 King St W 302 Oshawa 8,583 14.00$  14.18$  28.18$  12/17/2021
9 1340 Pickering Pkwy, Suite 500 Pickering 18,110 20.00$  11.57$  31.57$  03/07/2022

10 100 Westney Rd S, Suite 100 Ajax 7,777 14.00$  10.00$  24.00$  03/09/2022
11 720 Elderberry Dr 1 & 5 Oshawa 5,418 16.00$  8.00$  24.00$  3/22/2022
12 850 Champlain Ave 200A Oshawa 2,707 14.75$  9.49$  24.24$  6/1/2022
13 1600 Champlain Ave, Suite 300 Whitby 12,910 13.00$  13.00$  26.00$  06/08/2022
14 1755-1805 Pickering Pkwy, Suite A1 Pickering 8,147 20.00$  10.00$  30.00$  07/26/2022
15 200 Bond Street W, Suite 101 Oshawa 2,091 16.00$  10.14$  26.14$  8/1/2022
16 50 Colborne St E Oshawa 2,500 N/A N/A 16.50$  9/27/2022
17 65 Bayly St W, Suite 201 Ajax 6,500 20.00$  12.96$  32.96$  02/10/2023
18 1465 Pickering Pkwy, Suite 101, 200 & 201 Pickering 14,584 14.20$  13.33$  27.53$  02/15/2023
19 419 King St W 115 Oshawa 2,503 11.00$  10.66$  21.66$  3/1/2023
20 419 King St W 102 Oshawa 2,593 14.50$  10.66$  25.16$  7/5/2023
21 4 Woodrow Crt, Suite 3rd & 4th Whitby 13,500 27.95$  28.34$  56.29$  07/14/2023
22 481 Taunton Road W, Suite 300 Oshawa 8,631 25.75$  14.50$  40.25$  8/28/2023
23 1340 Pickering Pkwy, Suite 400 Pickering 18,110 21.50$  15.60$  37.10$  09/11/2023
24 1 Rossland Rd W 209/210 Ajax 2,156 17.85$  16.75$  34.60$  9/13/2023
25 1155 Wentworth Street Whitby 11,570 14.25$  6.90$  21.15$  9/28/2023
26 65 Bayly St W, Suite 301 Ajax 7,945 15.00$  10.00$  25.00$  10/03/2023
27 360 Bayly St W 4&5 Ajax 4,928 15.50$  7.50$  23.00$  10/20/2023
28 1101 Kingston Rd, Suite 370 Pickering 5,886 11.00$  10.00$  21.00$  11/14/2023
29 72 Balwin Street, Suite 102 Whitby 3,912 14.00$  12.00$  26.00$  12/19/2023
30 940 Brock Road S, Suite 6 Pickering 3,000 13.00$  3.85$  16.85$  12/20/2023
31 209 Dundas Street E, Suite 5 Whitby 2,990 13.50$  11.50$  25.00$  1/11/2024
32 230 Westney Road S, Suite 201 Ajax 2,195 19.50$  15.78$  35.28$  1/23/2024
33 142 Sincoe Street North Oshawa 2,874 16.00$  9.93$  25.93$  1/29/2024
34 1707 Thorton Road North, Suite 200 Oshawa 5,000 23.94$  7.20$  31.14$  2/8/2024
35 271 Mackenzie Avenue, Suite 350 Ajax 9,000 15.50$  4.78$  20.28$  4/25/2024
36 1815 Ironstone Manr, Suite 10 Pickering 5,007 13.95$  9.97$  23.92$  6/7/2024
37 4 Woodrow Crt, Suite 200 Whitby 9,000 27.25$  27.64$  54.89$  6/18/2024
38 1845 Sandstone Manr, Suite 10 Pickering 2,385 16.00$  6.21$  22.21$  9/17/2024
39 1400 Bayly Street, Suite 13A Pickering 2,057 15.00$  8.33$  23.33$  10/8/2024
40 850 Champlain Avenue, Suite 2 Oshawa 10,000 15.65$  10.00$  25.65$  10/16/2024
41 1032 Brock Street S, Suite 200B Whitby 3,102 16.50$  10.96$  27.46$  10/21/2024

AVERAGES: 6,098 15.98$       11.11$       26.83$       

Office Lease Comps | Durham Region | 2,000 -20,000 SF | Past 5 Years

©2025 Cushman & Wakefield ULC Brokerage.  Although the information contained within is from sources believed to be reliable, no warranty or representation is 
made as to its accuracy being subject to errors, omissions, conditions, prior lease, withdrawal or other changes without notice and same should not be relied 

upon without independent verification. *Sales Representative †Broker.



# Address City Size (SF) Clear Height Shipping Net Rent Additional Rent Gross Rent Date Leased

1 240 Simpson Ave S, D Clarington 6,000 14' 1 TL | 1 DI 4.60$     4.00$    8.60$     11/18/2020
2 240 Simpson Ave S, E Clarington 6,426 14' 14 TL | 1 DI 6.00$    4.00$    10.00$   11/18/2020
3 963-979 Brock Rd, 1-5 Pickering 17,773 16' 2 TL 1 DI 8.55$    5.15$    13.70$   11/16/2020
4 105 Green Court Ajax 18,529 18' 1 DI 6.00$     3.00$    9.00$     01/22/2021
5 1738 Orangebrook Court, 13-15 Pickering 13,849 18' 3 TL 7.95$    4.25$     12.20$   01/29/2021
6 845 Farewell St, 2 Oshawa 17,800 14' 5" 3 TL 6.50$     3.75$    10.25$   02/10/2021
7 901 Dillingham Rd, B Pickering 10,219 16' 1 DI 10.15$   4.25$    14.40$   04/15/2021
8 1410 Bayly St, 17 Pickering 10,678 18' 2 TL 1 DI 10.00$   4.24$    14.24$   08/04/2021
9 850 Brock Rd, 4 Pickering 11,870 17' 6" 1 TL 1 DI 10.75$   4.86$    15.61$   10/04/2021

10 901 Dillingham Rd, A Pickering 18,612 16' 2 TL 8.00$    4.00$    12.00$   11/27/2021
11 1155 Boundary Rd, 8 & 9 Oshawa 13,649 28' 4 TL 2 DI 12.00$   4.53$    16.53$   02/28/2022
12 1279 Simcoe St N Oshawa 7,700 18' 7 DI 1.95$     3.00$    4.95$     04/01/2022
13 1111 Burns St E, 3 Whitby 10,174 19' 2 TL 1 DI 13.00$   4.55$    17.55$   04/12/2022
14 1155 Boundary Rd, 4 Oshawa 13,649 28' 2 TL 1 DI 12.00$   4.53$    16.53$   04/12/2022
15 201 Bayly St Ajax 17,900 12'-18' 6 DI 12.57$    3.00$    15.57$   05/30/2022
16 1155 Boundary Rd, 7 Oshawa 13,663 28' 2 TL 1 DI 12.25$   4.53$    16.78$   05/28/2022
17 524 Watson St E Whitby 10,350 17' 4 DI 12.75$   5.25$    18.00$   06/02/2022
18 984 Farewell St, 1B Oshawa 11,750 20' 1 TL 4 DI 13.44$   4.00$    17.44$   06/07/2022
19 1155 Boundary Rd, 5 Oshawa 13,778 28' 2 TL 1 DI 13.25$   4.53$    17.78$   08/02/2022
20 600 Thornton Rd S, 3 to 5 Oshawa 12,964 27' 1 TL 10.50$   5.10$    15.60$   08/18/2022
21 105 Green Court Ajax 18,529 18' 5" 3 TL 14.00$    3.00$    17.00$   10/07/2022
22 8999 Fifth Concession Rd, 4 & 5 Uxbridge 14,849 14' 2 TL 2 DI 11.36$   4.20$    15.56$   05/01/2023
23 954 Dillingham Rd Pickering 17,612 12' 6" 1 TL 1 DI 15.00$   2.92$    17.92$   06/13/2023
24 817 Brock Rd, 10 Pickering 5,237 18' 2 TL 15.00$   3.80$    18.80$   07/01/2023
25 1155 Boundary Rd, 2 Oshawa 13,785 28' 2 TL 1 DI 16.00$   5.25$    21.25$   08/02/2023
26 1901 Forbes St Whitby 15,000 22' 3 TL 3 DI 12.50$   6.79$     19.29$   10/02/2023
27 1095 Kingston Rd, 4 Pickering 9,559 24' 1 TL 1 DI 17.00$   8.90$    25.90$   10/23/2023
28 291-292 Clements Rd W Ajax 12,380 20'6" 1 TL 1 DI 14.50$   3.85$    18.35$   11/07/2023
29 1707 Thornton Rd N, 3 Oshawa 9,760 22' 1 TL 1 DI 12.00$   7.20$    19.20$   11/10/2023
30 845 Farewell St Oshawa 12,000 16' 3 TL 1 DI 11.50$   3.86$    15.36$   01/02/2024
31 1920 Silicone Dr Pickering 5,000 20' 2 TL 13.20$   4.50$    17.70$   01/11/2024
32 201 Bayly St Ajax 14,983 18' 6 DI 14.95$    4.50$    19.45$   02/16/2024
33 1601 Tricont Ave, 2 Whitby 16,339 24' 4 TL 1 DI 16.25$   3.52$    19.77$   04/30/2024
34 1155 Boundary Rd, 7 Oshawa 13,663 28' 2 TL 1 DI 12.68$   4.53$    17.21$   04/25/2024
35 865 Farewell St Oshawa 9,000 10'10" 3 DI 12.50$   3.86$    16.36$    04/01/2024
36 85 Chambers Dr, 1 Ajax 12,171 16' 2 TL 16.25$   5.71$    21.96$   07/17/2024
37 19 Notion Rd, B-C Ajax 16,493 16' 3 DI 17.00$   5.50$    22.50$    07/15/2024
38 75 Chambers Dr, 9 Ajax 11,372 16' 2 TL 16.25$   5.71$    21.96$   09/17/2024

AVERAGES: 12,765 11.85$   4.53$   16.38$   
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Industrial and Office 
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Update



# Address City Size (SF) Clear Height Shipping Net Rent Additional Rent Gross Rent Date Leased

1 240 Simpson Ave S, D Clarington 6,000 14' 1 TL | 1 DI 4.60$  4.00$  8.60$  11/18/2020
2 240 Simpson Ave S, E Clarington 6,426 14' 14 TL | 1 DI 6.00$  4.00$  10.00$  11/18/2020
3 963-979 Brock Rd, 1-5 Pickering 17,773 16' 2 TL 1 DI 8.55$  5.15$  13.70$  11/16/2020
4 105 Green Court Ajax 18,529 18' 1 DI 6.00$  3.00$  9.00$  01/22/2021
5 1738 Orangebrook Court, 13-15 Pickering 13,849 18' 3 TL 7.95$  4.25$  12.20$  01/29/2021
6 845 Farewell St, 2 Oshawa 17,800 14' 5" 3 TL 6.50$  3.75$  10.25$  02/10/2021
7 901 Dillingham Rd, B Pickering 10,219 16' 1 DI 10.15$  4.25$  14.40$  04/15/2021
8 1410 Bayly St, 17 Pickering 10,678 18' 2 TL 1 DI 10.00$  4.24$  14.24$  08/04/2021
9 850 Brock Rd, 4 Pickering 11,870 17' 6" 1 TL 1 DI 10.75$  4.86$  15.61$  10/04/2021

10 901 Dillingham Rd, A Pickering 18,612 16' 2 TL 8.00$  4.00$  12.00$  11/27/2021
11 1155 Boundary Rd, 8 & 9 Oshawa 13,649 28' 4 TL 2 DI 12.00$  4.53$  16.53$  02/28/2022
12 1279 Simcoe St N Oshawa 7,700 18' 7 DI 1.95$  3.00$  4.95$  04/01/2022
13 1111 Burns St E, 3 Whitby 10,174 19' 2 TL 1 DI 13.00$  4.55$  17.55$  04/12/2022
14 1155 Boundary Rd, 4 Oshawa 13,649 28' 2 TL 1 DI 12.00$  4.53$  16.53$  04/12/2022
15 201 Bayly St Ajax 17,900 12'-18' 6 DI 12.57$  3.00$  15.57$  05/30/2022
16 1155 Boundary Rd, 7 Oshawa 13,663 28' 2 TL 1 DI 12.25$  4.53$  16.78$  05/28/2022
17 524 Watson St E Whitby 10,350 17' 4 DI 12.75$  5.25$  18.00$  06/02/2022
18 984 Farewell St, 1B Oshawa 11,750 20' 1 TL 4 DI 13.44$  4.00$  17.44$  06/07/2022
19 1155 Boundary Rd, 5 Oshawa 13,778 28' 2 TL 1 DI 13.25$  4.53$  17.78$  08/02/2022
20 600 Thornton Rd S, 3 to 5 Oshawa 12,964 27' 1 TL 10.50$  5.10$  15.60$  08/18/2022
21 105 Green Court Ajax 18,529 18' 5" 3 TL 14.00$  3.00$  17.00$  10/07/2022
22 8999 Fifth Concession Rd, 4 & 5 Uxbridge 14,849 14' 2 TL 2 DI 11.36$  4.20$  15.56$  05/01/2023
23 954 Dillingham Rd Pickering 17,612 12' 6" 1 TL 1 DI 15.00$  2.92$  17.92$  06/13/2023
24 817 Brock Rd, 10 Pickering 5,237 18' 2 TL 15.00$  3.80$  18.80$  07/01/2023
25 1155 Boundary Rd, 2 Oshawa 13,785 28' 2 TL 1 DI 16.00$  5.25$  21.25$  08/02/2023
26 1901 Forbes St Whitby 15,000 22' 3 TL 3 DI 12.50$  6.79$  19.29$  10/02/2023
27 1095 Kingston Rd, 4 Pickering 9,559 24' 1 TL 1 DI 17.00$  8.90$  25.90$  10/23/2023
28 291-292 Clements Rd W Ajax 12,380 20'6" 1 TL 1 DI 14.50$  3.85$  18.35$  11/07/2023
29 1707 Thornton Rd N, 3 Oshawa 9,760 22' 1 TL 1 DI 12.00$  7.20$  19.20$  11/10/2023
30 845 Farewell St Oshawa 12,000 16' 3 TL 1 DI 11.50$  3.86$  15.36$  01/02/2024
31 1920 Silicone Dr Pickering 5,000 20' 2 TL 13.20$  4.50$  17.70$  01/11/2024
32 201 Bayly St Ajax 14,983 18' 6 DI 14.95$  4.50$  19.45$  02/16/2024
33 1601 Tricont Ave, 2 Whitby 16,339 24' 4 TL 1 DI 16.25$  3.52$  19.77$  04/30/2024
34 1155 Boundary Rd, 7 Oshawa 13,663 28' 2 TL 1 DI 12.68$  4.53$  17.21$  04/25/2024
35 865 Farewell St Oshawa 9,000 10'10" 3 DI 12.50$  3.86$  16.36$  04/01/2024
36 85 Chambers Dr, 1 Ajax 12,171 16' 2 TL 16.25$  5.71$  21.96$  07/17/2024
37 19 Notion Rd, B-C Ajax 16,493 16' 3 DI 17.00$  5.50$  22.50$  07/15/2024
38 75 Chambers Dr, 9 Ajax 11,372 16' 2 TL 16.25$  5.71$  21.96$  09/17/2024
39 901 Dillingham Rd, A Pickering 18,612 16' 2 TL 17.00$  4.95$  21.95$  11/12/2024
40 600 Thornton Rd S, 3 to 5 Oshawa 10,289 27' 1 TL 12.63$  5.10$  17.73$  01/24/2025
41 85 Chambers Dr Ajax 11,366 16' 10 TL 16.50$  5.71$  22.21$  02/10/2025
42 240 Simpson Ave S, F&E1 Clarington 15,500 12' 0 TL | 8 DI 9.50$  5.00$  14.50$  04/02/2025
43 761-767 McKay Rd, 4-6 Pickering 12,271 16' 2 TL 1 DI 15.75$  6.77$  22.52$  04/07/2025
44 900 Hopkins St, 5/6 & 7/8 Whitby 11,893 14' 1 TL 11.50$  4.50$  16.00$  05/01/2025
45 1738 Orangebrook Court, 10-12 Pickering 13,506 19' 3 TL 15.00$  5.00$  20.00$  05/06/2025
46 22 Anderson Blvd Uxbridge 12,000 26' 1 DI 15.00$  5.21$  20.21$  05/29/2025
47 524 Watson St E Whitby 10,350 17' 4 DI 10.98$  5.25$  16.23$  07/24/2025
48 1440 Victoria St E, B3 Whitby 8,593 28' 2 TL 1 DI 20.50$  4.50$  25.00$  08/01/2025
49 817 Brock Rd, 1 Pickering 16,225 17' 17" 2 TL 13.50$  3.89$  17.39$  09/04/2025
50 953 Dillingham Rd Pickering 19,832 18' 3 TL 1 DI 12.50$  5.00$  17.50$  09/04/2025
51 1060 Salk Rd, 2-4 Pickering 6,865 18' 1" 3 TL 15.00$  4.89$  19.89$  07/15/2025

AVERAGES: 12,792 12.46$  4.66$  17.13$  
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Address City Size (SF) Net Rent Additional Rent Gross Rent Date Leased

1 419 King St W 605 Oshawa 2,459 14.50$                   14.48$                   28.98$  1/9/2020
2 501 Clements Rd 9-11 Ajax 4,245 12.00$                   8.25$  20.25$  1/17/2020
3 310 Simcoe St 100A Oshawa 2,543 8.50$  9.00$  17.50$  1/17/2020
4 308 Dundas St W Main Whitby 3,380 14.50$                   9.00$  23.50$  1/27/2020
5 1818 Dundas Street E, Suite 2 Whitby 3,646 10.00$                   5.50$  15.50$  2/3/2020
6 5 Carlow Court, Suite 1 Whitby 4,000 9.75$  7.00$  16.75$  2/12/2020
7 179 King Street E Oshawa 2,055 14.00$                   9.33$  23.33$  2/14/2020
8 419 King St W 302 Oshawa 8,583 14.00$                   14.18$                   28.18$  12/17/2021
9 1340 Pickering Pkwy, Suite 500 Pickering 18,110 20.00$                   11.57$                   31.57$  03/07/2022

10 100 Westney Rd S, Suite 100 Ajax 7,777 14.00$                   10.00$                   24.00$  03/09/2022
11 720 Elderberry Dr 1 & 5 Oshawa 5,418 16.00$                   8.00$  24.00$  3/22/2022
12 850 Champlain Ave 200A Oshawa 2,707 14.75$                   9.49$  24.24$  6/1/2022
13 1600 Champlain Ave, Suite 300 Whitby 12,910 13.00$                   13.00$                   26.00$  06/08/2022
14 1755-1805 Pickering Pkwy, Suite A1 Pickering 8,147 20.00$                   10.00$                   30.00$  07/26/2022
15 200 Bond Street W, Suite 101 Oshawa 2,091 16.00$                   10.14$                   26.14$  8/1/2022
16 50 Colborne St E Oshawa 2,500 N/A N/A 16.50$  9/27/2022
17 65 Bayly St W, Suite 201 Ajax 6,500 20.00$                   12.96$                   32.96$  02/10/2023
18 1465 Pickering Pkwy, Suite 101, 200 & 201 Pickering 14,584 14.20$                   13.33$                   27.53$  02/15/2023
19 419 King St W 115 Oshawa 2,503 11.00$                   10.66$                   21.66$  3/1/2023
20 419 King St W 102 Oshawa 2,593 14.50$                   10.66$                   25.16$  7/5/2023
21 4 Woodrow Crt, Suite 3rd & 4th Whitby 13,500 27.95$                   28.34$                   56.29$  07/14/2023
22 481 Taunton Road W, Suite 300 Oshawa 8,631 25.75$                   14.50$                   40.25$  8/28/2023
23 1340 Pickering Pkwy, Suite 400 Pickering 18,110 21.50$                   15.60$                   37.10$  09/11/2023
24 1 Rossland Rd W 209/210 Ajax 2,156 17.85$                   16.75$                   34.60$  9/13/2023
25 1155 Wentworth Street Whitby 11,570 14.25$                   6.90$  21.15$  9/28/2023
26 65 Bayly St W, Suite 301 Ajax 7,945 15.00$                   10.00$                   25.00$  10/03/2023
27 360 Bayly St W 4&5 Ajax 4,928 15.50$                   7.50$  23.00$  10/20/2023
28 1101 Kingston Rd, Suite 370 Pickering 5,886 11.00$                   10.00$                   21.00$  11/14/2023
29 72 Balwin Street, Suite 102 Whitby 3,912 14.00$                   12.00$                   26.00$  12/19/2023
30 940 Brock Road S, Suite 6 Pickering 3,000 13.00$                   3.85$  16.85$  12/20/2023
31 209 Dundas Street E, Suite 5 Whitby 2,990 13.50$                   11.50$                   25.00$  1/11/2024
32 230 Westney Road S, Suite 201 Ajax 2,195 19.50$                   15.78$                   35.28$  1/23/2024
33 142 Sincoe Street North Oshawa 2,874 16.00$                   9.93$  25.93$  1/29/2024
34 1707 Thorton Road North, Suite 200 Oshawa 5,000 23.94$                   7.20$  31.14$  2/8/2024
35 271 Mackenzie Avenue, Suite 350 Ajax 9,000 15.50$                   4.78$  20.28$  4/25/2024
36 1815 Ironstone Manr, Suite 10 Pickering 5,007 13.95$                   9.97$  23.92$  6/7/2024
37 4 Woodrow Crt, Suite 200 Whitby 9,000 27.25$                   27.64$                   54.89$  6/18/2024
38 1845 Sandstone Manr, Suite 10 Pickering 2,385 16.00$                   6.21$  22.21$  9/17/2024
39 1400 Bayly Street, Suite 13A Pickering 2,057 15.00$                   8.33$  23.33$  10/8/2024
40 850 Champlain Avenue, Suite 2 Oshawa 10,000 15.65$                   10.00$                   25.65$  10/16/2024
41 1032 Brock Street S, Suite 200B Whitby 3,102 16.50$                   10.96$                   27.46$  10/21/2024
42 1600 Stellar Drive, Suite G3A Whitby 3,154 16.00$                   11.10$                   27.10$  11/19/2024
43 5 Carlow Court, Suite 200 Whitby 3,000 12.50$                   9.00$  21.50$  11/25/2024
44 5 Carlow Court Whitby 7,000 12.50$                   9.00$  21.50$  11/25/2024
45 5 Carlow Court, Suite 100 Whitby 4,000 12.50$                   9.00$  21.50$  11/25/2024
46 187 King Street E, Suite 201 Oshawa 2,432 13.00$                   8.00$  21.00$  12/12/2024
47 65 Bayly Street W, Suite 101 Ajax 2,639 15.00$                   9.79$  24.79$  12/27/2024
48 67 Thornton Road South Oshawa 4,223 17.00$                   11.93$                   28.93$  1/7/2025
49 172 King Street E, Suite 200 Oshawa 2,805 10.00$                   8.90$  18.90$  1/17/2025
50 1465 Pickering Parkway, Suite 300 Pickering 12,188 15.00$                   14.33$                   29.33$  2/25/2025
51 179 King Street E, Suite 101 Oshawa 2,055 17.00$                   10.25$                   27.25$  2/26/2025
52 1400 Bayly Street, Suite 11A Pickering 2,441 15.00$                   7.77$  22.77$  3/13/2025
53 72 Baldwin Street, Suite 204 Whitby 3,591 16.40$                   12.00$                   28.40$  4/24/2025
54 1450 Hopkins Street, Suite 102 Whitby 2,222 10.95$                   6.70$  17.65$  7/11/2025
55 274 Mackenzie Avenue Ajax 10,000 14.75$                   5.00$  19.75$  7/17/2025
56 1400 Bayly Street, Suite 23 Pickering 3,993 16.00$                   9.01$  25.01$  7/30/2025
57 339 Westney Road South, Suote 201 Ajax 10,242 N/A N/A 25.00$  9/12/2025
58 1200 Skae Drive Oshawa 3,000 13.00$                   3.00$  16.00$  11/7/2025

AVERAGES: 5,672 15.46$     10.52$       25.80$           
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Quote on Demolition



March 16 2023 Demolition Quote 

Bagot St Budget

Oshawa Power 

100 Simcoe St S

Oshawa ON CONFIDENTIAL

L1H7M7

905-242-3259 mweatherbee@oshawapower.ca

Account Manager Attention Terms Due Date

Adam Riewald Mike Weatherbee 30 Days As required

MIN QTY 

(meters/hour) Description
Per 

Meter/hour Line Total

1.00

Brass Inc. has included to complete the below 

detailed scope of work in one phase during one 

mobilization during regular working hours on 

weekdays.

$906,000.00 $906,000.00

Brass Inc. to confirm with client limits of removal 

prior to starting work.

Brass Inc. to complete demolition of 3 buildings (5 

including additions) as indicated on attachments 

provided along with basement foundation for area 

highlighted in blue.

Brass Inc. to dispose of C/D, metals, brick and 

concrete related to demolition.

Brass inc. to leave the sie clean and tidy at the 

end of the work day.

Brass Inc. to demobilize from site.

Brass Inc. assumes fee access for bins and 

equipment during work duration.

Brass Inc. to remove foundation related to 

buildings being demolished including a rough 

backfill.

All work to be completed in accordance with with 

applicable O.H.S.A rules and regulations.

ACM removal according to DSS report and 

disposed of according to regulations. Further 

investigation required to quntify items. Limited 

access for investigation during building 

occupancy.

QUOTATION # 23-60
Brass Inc.

13251 Marsh Hill Road, Port Perry

ON, L9L 1Z6

(Sales) 905-870-6060

ariewald@brassinc.net

mailto:mweatherbee@oshawapower.ca


Brass Inc. will apply for demolition permits in 

coordination with building owner.

Brass Inc. will utilize existing fence where 

available (to remain).

Note that this is for budgetary reasons as project 

date is TBD.

Exclusions:

Disposal of soil, contaminated soil and soil testing.

Dewatering and waterproofing.

Tree removal

Soil compaction and finish grading 

Underground utilities

Unforeseen material including subgrade 

installation 

Asphalt removal

Customer will provide all other necessary services 

and products to complete the project.

Customer will be responsible for all time delays 

including all unforeseen issues and damages that 

may occur.

2% interest will be charged monthly on overdue 

terms. After 90 days accounts will be placed COD.

UG Plant: To be pre-located
HST #881779326 Subtotal $906,000.00
*** Confidential Pricing Sales Tax $117,780.00

For emergencies call 905-260-4624 (24/7) Grand Total $1,023,780.00
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