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ENERGY PROBE RESEARCH FOUNDATION
INTERROGATORIES

Interrogatory # 1
Ref: Exhibit 3, Tab 2, Schedule 3

a) Please explain why Innisfil Hydro has used a six year average (2002 through
2007) to calculate this historical loss factor (Table 5) when it proposes to use
a three year average (2005 through 2007) to calculate the distribution loss
factor in Exhibit 4, Tab 2, Schedule 9.

b) Please recalculate the Summary of Forecast Data (Exhibit 3, Tab 2, Schedule
3, page 12) and the 2009 Test Year distribution revenues (Exhibit 3, Tab 2,
Schedule 2, page 2) using the three year historical distribution loss factor
proposed in Exhibit 4, Tab 2, Schedule 9 of 4.77%.

c) What is the impact on the grossed up revenue deficiency of $1,071,765 of this
change?

Response #1

a) Innisfil Hydro used a three year average to calculate the distribution loss factor
because the three year average better reflects the downward trend 4.77% rather
than the six year average of 5.8%

b) The requested Summary of Forecast Data assuming a 4.77% loss factor is
provided below:
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2006 Board 2008 Weather | 2009 Weather
Approved 2006 Actual 2007 Actual Normal Normal
Actual kWh Purchases 227,671,082 235,121,981
Predicted kWh Purchases 227,100,692 235,700,826 238,209,375 240,434,436
% Difference -0.25% 0.25%
Billed kWh 212,499,854 216,391,743 224,169,495 227,360,840 229,484,568
By Class
Residential
Customers 12,670 12,949 13,132 13,321 13,512
kWh 146,659,838 147,617,301 152,967,169 154,661,722 155,528,870
General Service < 50 kW
Customers 771 903 831 829 827
kWh 24,497,971 27,543,435 28,694,771 30,078,846 31,359,068
General Service > 50 kW
Customers 74 67 72 72 72
kWh 38,328,393 39,648,974 40,322,203 40,360,545 40,258,708
kw 107,765 118,220 118,203 116,639 116,345
Streetlights
Connections 2,309 2,490 2,588 2,697 2,810
kWh 1,172,763 1,450,335 1,497,459 1,573,009 1,652,371
kw 3,713 4,028 4,157 4,688 4,924
Sentinel Lights
Connections 183 184 188 190 193
kWh 136,591 131,698 125,854 124,678 123,512
kw 360 367 349 347 344
Unmetered Loads
Connections 117 0 85 85 85
kWh 704,298 0 562,039 562,039 562,039
Total
Customer/Connections 16,124 16,593 16,896 17,194 17,499
kWh 211,499,854 216,391,743 224,169,495 227,360,840 229,484,568
kW from applicable classes 111,838 122,615 122,709 121,674 121,613

c) The forecast in b) will reduce the grossed up revenue deficiency of $1,071,765 by

$28,611.

When the final rates are determined this item will be reflected in those rates.

Interrogatory # 2

Ref: Exhibit 3, Tab 2, Schedule 3, Table 6 & Table 7

a) Please explain the loss of 72 customers in 2007 (from 903 to 831) in the

general service < 50 kW rate class shown in Table 6.

b) Please calculate the geometric mean for the growth rate in customer
connections in the general service < 50 KW rate class shown in Table 7 if

2007 is excluded.

Energy Probe IRs of Innisfil Hydro




c) Please apply the growth rate calculated in (b) to forecast the 2008 and 2009
total number of general service < 50 kW customers. Please provide these
figures.

d) Please update the Summary of Forecast Data (Exhibit 3, Tab 2, Schedule 3,
page 12) and the 2009 Test Year distribution revenues (Exhibit 3, Tab 2,
Schedule 2, page 2) using the 2009 forecast of general service < 50 kW
customers calculated in (c) above.

e) Please update the Summary of Forecast Data (Exhibit 3, Tab 2, Schedule 3,
page 12) and the 2009 Test Year distribution revenues (Exhibit 3, Tab 2,
Schedule 2, page 2) using the 2009 forecast of general service < 50 kW
customers calculated in (c) above and the three year historical distribution
loss factor proposed in Exhibit 4, Tab 2, Schedule 9 of 4.77%.

Response #2

a) The reduction on GS<50 kW rate class from 2006 to 2007 is the breakout of
Unmetered Loads as a customer class in 2007. The Unmetered Load customers
were included in the GS<50 kW rate class up to 2006 when the 2006 EDR
directed Innisfil Hydro to setup the Unmetered Load customers as a separate
customer class.

b) The requested Summary of Forecast Data assuming the geometric mean for the
growth rate in customer connections in the general service < 50 kW rate class
excludes 2007 customer data is provided below. The geometric mean for the
general service < 50 kW rate class under this assumption is a growth rate of
1.79%.
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Summary of Forecast Data- using GS<50 kW growth of 1.79%

2006 Board 2008 Weather | 2009 Weather
Approved 2006 Actual 2007 Actual Normal Normal
Actual kWh Purchases 227,671,082 235,121,981
Predicted kWh Purchases 227,100,692 235,700,826 238,209,375 240,434,436
% Difference -0.25% 0.25%
Billed kWh 212,499,854 216,391,743 224,169,495 225,080,268 227,182,694
By Class
Residential
Customers 12,670 12,949 13,132 13,321 13,512
kWh 146,659,838 147,617,301 152,967,169 152,545,733 152,918,931
General Service < 50 kW
Customers 771 903 831 846 861
kWh 24,497,971 27,543,435 28,694,771 30,271,945 32,102,381
General Service > 50 kW
Customers 74 67 72 72 72
kWh 38,328,393 39,648,974 40,322,203 40,002,864 39,823,459
kW 107,765 118,220 118,203 115,605 115,087
Streetlights
Connections 2,309 2,490 2,588 2,697 2,810
kWh 1,172,763 1,450,335 1,497,459 1,573,009 1,652,371
kW 3,713 4,028 4,157 4,688 4,924
Sentinel Lights
Connections 183 184 188 190 193
kWh 136,591 131,698 125,854 124,678 123,513
kW 360 367 349 347 344
Unmetered Loads
Connections 117 0 85 85 85
kWh 704,298 0 562,039 562,019 562,039
Total
Customer/Connections 16,124 16,593 16,896 17,211 17,533
kWh 211,499,854 216,391,743 224,169,495 225,080,248 227,182,694
kW from applicable classes 111,838 122,615 122,709 120,640 120,355

c) Please see response to Question 3b) above.
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d) Please see response to Question 3b) above for the updated Summary of Forecast

Data. The following table reflects the updated 2009 Test Year distribution

revenues by customer class using the updated forecast of the general service < 50
kKW customers from question 3c):

2009 Test Year

Consumption or

Customers or Demand Distribution |Unit Revenues

Customer Class Connnections (kWh/kW) revenue $/KWh/kW
Residential 13,512 152,918,931 6,131,368 0.0197
GS<50 kwW 861 32,102,381 647,161 0.0092
GS>50 kw 72 115,087 694,206 3.4199
Street Lighting 2,810 4,924 209,262 21.9540
Sentinel Lighting 193 344 18,059 22.1992
USL 85 562,039 50,378 0.0475
Total 17,533 7,750,434

e) The updated Summary of Forecast Data and 2009 Test Year distribution revenues
using the GS<50 kW growth of 1.79% and the distribution loss factor of 4.77%

are as follows:




Summary of Forecast Data- using DLF of 4.77% and GS<50 kW growth of 1.79%

2006 Board 2008 Weather | 2009 Weather
Approved 2006 Actual 2007 Actual Normal Normal

Actual kWh Purchases 227,671,082 235,121,981

Predicted kWh Purchases 227,100,692 235,700,826 238,209,375 240,434,436
% Difference -0.25% 0.25%

Billed kWh 212,499,854 216,391,743 224,169,495 227,360,840 229,484,568
By Class

Residential

Customers 12,670 12,949 13,132 13,321 13,512

kWh 146,659,838 147,617,301 152,967,169 154,213,448 154,590,958
General Service <50 kW

Customers 771 903 831 846 861

kWh 24,497 971 27,543,435 28,694,771 30,602,895 32,453,391
General Service > 50 kW

Customers 74 67 72 12 72

kWh 38,328,393 39,648,974 40,322,203 40,284,770 40,102,296

kW 107,765 118,220 118,203 116,420 115,893
Streetlights

Connections 2,309 2,490 2,588 2,697 2,810

kWh 1,172,763 1,450,335 1,497,459 1,573,009 1,652,371

kw 3,713 4,028 4,157 4,688 4,924
Sentinel Lights

Connections 183 184 188 190 193

kWh 136,591 131,698 125,854 124,678 123,512

kw 360 367 349 347 344
Unmetered Loads

Connections 117 0 85 85 85

kWh 704,298 0 562,039 562,039 562,039
Total

Customer/Connections 16,124 16,593 16,896 17,211 17,533
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2009 Test Year

Interrogatory # 3

Consumption or

Customers or Demand Distribution  |Unit Revenues
Customer Class Connnections (KWh/kW) revenue $/KWh/kW
Residential 13,512 154,590,958 6,131,368 0.0195
GS<50 kW 861 32,453,391 647,161 0.0091
GS>50 kw 72 115,893 694,206 3.3967
Street Lighting 2,810 4,924 209,262 21.9540
Sentinel Lighting 193 344 18,059 22.1992
USL 85 562,039 50,378 0.0475
Total 17,533 7,750,434

Ref: Exhibit 3, Tab 2, Schedule 3, page 3

a) Please provide the data used in estimating the equation in an Excel
spreadsheet.

b) Please provide the estimated equation, including t-statistics for each
estimated coefficient.

c) If any of the coefficients have a t-statistic below 2.00, please indicate why
these variables have remained in the model.

Response #3

a) Innisfil Hydro has attached the Excel spreadsheet is file Appendix B Purchase

b)

power model EP IR 3a)b)

Innisfil Hydro has attached the Excel spreadsheet is file Appendix B Purchase
power model EP IR 3a)b). The spreadsheet provides the estimated equation,
including t-statistics for each estimated coefficient.

Innisfil Hydro understands that a variable with a t-statistic below the absolute
value of 2.00 is generally not included in the regression equation. However,
Innisfil Hydro has left two variables (i.e. Ontario Real GDP Monthly % and
Number of Peak Hours) in the regression equation which do have a t-statistic
below the absolute value of 2.00 since the R square is slightly improve (i.e.
moves close to 1.0) when they are included.
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Interrogatory # 4
Ref: Exhibit 3, Tab 2, Schedule 3, Table 7 & 8

For each rate class, please provide the number of customers at the end of the most
recent month available in 2008. Please also provide the number of customers at the
end of the same month in 2007 for each rate class.

Response #4

The following is the number of customers/connections billed for the months ending
September 2008 and 2007.

2008 2007
Residential 13,384 13,055
GS<50 kW 839 824
GS>50 kw 74 70
Sentinel Lights 188 186
Street Lights 2,620 2,489
Unmetered Scattered Loads 84 85

Interrogatory # 5
Ref: Exhibit 3, Tab 3, Schedule 1

For each of the other distribution revenue lines shown in this schedule, please
provide the most recent 2008 year-to-date figure and the corresponding year-to-date
figure for the same period in 2007.

Response #5

The following is the updated other distribution revenue line for the year to date actual of
the periods ending September 2008 and 2007



SUMMARY OF OTHER DISTRIBUTION REVENUE

Variance
from Variance Variance
2006 Variance from Variance from Sept
2006 Board Board from 2006 2007 from 2008 Sept 2007 Sept 2008 2007 Ytd
Other Distribution Revenue Approved 2006 Actual Approved 2007 Actual Actual  2008Bridge Actual  2009Test Actual  Ytd Actual Ytd Actual Actual
4080-SSS Admin Q12 277 66 B3 M6 %0 (23 42%0 - 31944 88 193
4082-Retail Services Revenues 13345 14261 916 20475 724 24909 3434 24,909 - 11258 2096 3,668

4084-Service Transaction Requests (STR) 40 1300 1260 1420 10 1360  (60) 1360 - LM B (119)
4090-Electric Services Incidental to Energy - - - - - - - - - - -
4205-Interdepartmental Rents - - - - - - - - - - - -
4210-Rent from Electric Property 12645 145439 18983 144984 (45) 145208 224 145208 - 107446 108207 7L
4215-Other Utiity Operating Income - . - - - - - - - - - -
4220-Other Electric Revenues - - - - - - - - - - - -
4225-Late Payment Charges 1282 86%5 15613 92218 5263 89542 (2676) 89542 - 1240 7093  (1489)
4230-Sales of Water and Water Power - . - - - - - - - - - -
4235-Miscellaneous Service Revenues 116639 77236 (39403 58898 (18338) 109490 50592 135935 26445 48179 80077 31898
4375-Revenues from Non-Utilty Operations 52380 52672 292 209732 157060 212507 2865 169431 (43166) 91453 124646 33193
4380-Expenses of Non-Utiity Operaions ~ (30,628) ~ (30456) 172 (L77,925) (147469) (190,096) (L2171) (169431) 20665 (54,118) (86,210) (32,092)
4385-Non-Utilty Rental Income - - - - - - - - - - - -
4390-Miscellaneous Non-Operating Income 17,008 10360  (6,648) 19468 9,108 7053 (12415 7,083 - 14452 7004 (7.448)

4405-Interest and Dividend Income 0207 265006 234989 117510 (147696) 104600 (12910) 44300 (60300) 94,007 83363 (10,734)
Total 438861 665700 206839 530953 (L34747)  BAT6L3 16660 491257 (56,356) 424379 443370 18,991
Interrogatory # 6

Ref: Exhibit 4, Tab 1, Schedule 1

Please provide a revised Table 1 that shows the total costs excluding the
amortization expenses. Please also add a line that shows the percentage increase in
the total of these costs (excluding amortization) on a year to year basis.

Response #6

The following is the updated total costs excluding amortization expenses
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Determination of Materiality Level based on OM&A Costs

2006 Board Sept 07 Ytd | Sept 08 Ytd
Description Approved 2006 Actual | 2007 Actual Actual Actual 2008 Bridge

OM&A

Operation 494,922 600,374 639,277 483,229 520,613 733,700

Maintenance 452,465 416,921 489,578 313,216 377,263 580,100

Billing and Collections 808,784 829,594 923,175 662,027 708,777 950,950

Community Relations 8,290 60,213 49,890 42,777 13,042 10,600

Administrative & General Expenses 1,216,272 989,218 1,071,420 869,360 1,036,068 1,237,175

Taxes other than income taxes 12,192 9,751 9,979 7,428 7,586 10,300

Total OM&A Costs 2,992,925 2,906,071 3,183,319 2,378,037 2,663,349 3,522,825

Percentage change -2.9% 9.5% 10.7%
Determination of Variance Amt (1%) 29,929 29,061 31,833 35,228

Interrogatory # 7

Ref: Exhibit 4, Tab 1, Schedule 1

For each of the line items shown in Table 1, excluding amortization, please provide
the most recent year-to-date figures for the 2008 bridge year and the corresponding
figures for the same year-to-date period in 2007.

Response #7

Please see the table in Interrogatory #6.

Interrogatory # 8

Ref: Exhibit 4, Tab 2, Schedule 1 & Schedule 3

a) Please provide a reconciliation of the regulatory expense of $90,690 shown in

Schedule 1 for 2009 with the statement that the 2009 test year includes

$37,000 for ¥4 of the costs of preparing the 2009 rate application. What is the

other $53,690 associated with?

b) Please provide a breakdown of the forecast of $148,000 for the costs of
preparing the 2009 rate application.
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c) Please explain why Innisfil Hydro is proposing to recover these costs over 4
years.

Response #8

a) The breakdown of the regulatory expense of $90,690 is as follows:

2009 Regulatory Expense analysis
Account 5655

Description Amount $

Preparation of rate application-1/4 37,000
OEB annual assessment 49,690
Intervenor cost awards 4,000
Total est regulatory acct 5655 90,690

b) The breakdown of the estimated total costs relating to the 2009 rate application is
as follows:

Estimated 2009 rate application costs

Description Amount $

Preparation and review of rate application 45,000
Preparation and review of interrogatories 30,000
Intervenor costs 30,000
Legal costs 43,000
Total estimated rate application costs 148,000
Amount spread over 4 years 37,000

¢) Innisfil Hydro is proposing to recover these costs over the 4 year timeframe based
on the OEB’s report on 3" Generation Incentive Regulation for Ontario’s
Electricity Distributors issued July 14, 2008 page 7 1* paragraph under the
heading of Policy and Rationale it states “The Board has determined that the plan
term for 3" Generation IR will be fixed at three years (i.e. rebasing year plus three

years).”
Interrogatory # 9
Ref: Exhibit 4, Tab 2, Schedule 4

The evidence indicates that Innisfil Hydro will not be providing any services to
Innisfil Energy Services in 20009.

a) Will Innisfil Hydro still incur the costs of the services it previously provided
to Innisfil Energy? If yes, please explain why.

b) Are there any cost reductions to Innisfil Hydro of not providing these
services? If yes, please identify where in the evidence these cost reductions

are shown.
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Response #9

a) Innisfil Hydro was able to charge Innisfil Energy Services for Customer Service
and Accounts Payable services on a per transaction basis. Due to ARC issue,
Innisfil Hydro is no longer able to perform/charge for these functions. The
Customer Service and Accounts Payable staff time will shift to Innisfil Hydro
with the ongoing service demands of the Distribution company.

b) There will be no cost reductions to Innisfil Hydro by not providing these services
only a revenue reduction. The costs of these services were imbedded in the

Customer Service and General Salary accounts. The revenue was recorded to the
4375 account and was revenue offset in the 2006 EDR.

Interrogatory # 10
Ref: Exhibit 4, Tab 2, Schedule 7

a) What is driving the 8.0% increase in the average yearly base wages for
management in 2009?

b) What is driving the 6.1% increase in the average yearly base wages for union
employees in 2009?

c) Please explain the circumstances under which management qualify for
overtime.

Response #10

a) The main items driving the 8% increase in average yearly base wages for

management are:

1) The 2009 average wages reflect salary adjustments to bring the management
salaries in line with the average salaries published by the EDA and in line
with the Town of Innisfil comparable management positions (2.4%)

2) Management time that will no longer be spent on Innisfil Energy
management issues (2.4%)

3) President full time employee for Innisfil Hydro (0.8%)

4) Inflationary increases (2.5%)

b) The cost drivers for the 6.1% increase in the average wages for union employees
in 2009 are:
1) The addition of a Regulatory Assistant headcount (3.0%)
2) Union negotiated increases (3.1%)

¢) Management qualify for overtime to direct contract construction crews, restoring
power interruptions, dealing with emergencies, complete special projects, meeting
regulatory hurdles and business related timelines.

Interrogatory # 11
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Ref: Exhibit 4, Tab 2, Schedule 7

Please provide details of the $23,000 in onetime setup charges associated with post-
retirement benefits.

Response #11

Innisfil Hydro received a draft actuarial estimate from Nexus Actuarial Consultants Ltd.
of our post-retirement benefits. Based on this estimate, Innisfil Hydro has taken the
assumption of a one-time set-up fee of $22,604 recovered over 3 years, as well as an
anticipated annual cost of approximately $1,797.

Interrogatory # 12

Ref: Exhibit 4, Tab 1, Schedule 1

a)

b)

What is driving the significant increase in 2009 as compared to the increase
in 2008 in account 5620 office supplies and expenses?

What is driving the significant and sustained increase in account 5065 meter
expense in 2007, 2008 and 2009?

Response #12

a)

b)

The 2009 increase in account 5620 is the cost of Internet. We increased the
bandwidth of our fibre optic connection from 1 Mg to 2 Mg in 2008 to increase
connection speed thereby improving efficiencies. We are estimating that the
incremental increase in expense will be in proportion to the increase in bandwidth
provided

The increase in account 5065 in 2007, 2008 and 2009 is due to the quantities of
retail meter re-verifications plus one wholesale meter due for reverification in
2009 and the reallocation of meter labour and vehicle that had previously been
allocated to overhead or underground service work rather than to metering.

Interrogatory # 13

Ref: Exhibit 4, Tab 3, Schedule 3

a)

b)

Please confirm that Innisfil Hydro recorded costs associated with computers
and systems hardware acquired post March 22, 2004 and up to and
including March 19, 2007 in CCA class 45 (rate 45%) in 2004, 2005, 2006
and 2007.

Please confirm that Innisfil Hydro recorded costs associated with computers
and systems hardware acquired post March 19, 2007 in CCA class 50 (rate
55%) in 2007.
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c)

Please confirm that Innisfil Hydro recorded costs associated with the
distribution system acquired post February 22, 2005 in CCA class 47 (rate
8%) in 2005, 2006 and 2007.

Response #13

a)

b)

Innisfil Hydro confirms it recorded costs associated with computers and systems
hardware acquired post March 22, 2004 and up to and including March 19, 2007
in CCA class 45. Attached in file Appendix D T2 S8 2005 to 2007 is the Federal
tax schedule 8 for 2005, 2006 and 2007.

Innisfil Hydro confirms it recorded costs associated with computers and systems
hardware acquired post March 19, 2007 in CCA class 50. Attached in file
Appendix D T2 S8 2005 to 2007 is the Federal tax schedule 8 for 2005, 2006 and
2007.

Innisfil Hydro confirms it recorded costs associated with the distribution system
acquired post December 31, 2005 in CCA class 47. Attached in file Appendix D
T2 S8 2005 to 2007 is the Federal tax schedule 8 for 2005, 2006 and 2007.
Innisfil Hydro is currently working with its tax auditors to determine the impact
of recording the 2005 distribution system assets in class 1 instead of class 47.
When final rates are determined this item will be reflected in those rates.

Interrogatory # 14
Ref: Exhibit 5, Tab 1, Schedule 2

Did Innisfil Hydro consider disposing of the DVA balances over a three year
period? If not, why not?

Response #14

Innisfil Hydro did not consider disposing of the DVA balances over a three year period.
Innisfil Hydro is proposing disposing of the DVA balances over a 2 year based on the
2006 EDR rate rider for the recovery of regulatory assets timeframe.

Interrogatory # 15

Ref: Exhibit 6, Tab 1, Schedule 3

a) Please provide a copy of the Debenture from the Town of Innisfil that was

issued on April 1, 1995.

b) Why is this loan not considered to be from an affiliate of the LDC?

Response #15

a) Attached are copies of the following debenture documents in file Appendix C

1. The Town’s original service area expansion by laws 91-91, 17-92.
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2. The Town’s by-law 48-93 dated April 28, 1993, authorizing the hydro
expansion.

3. Application to the Ontario Municipal Board for Capital Expenditure on May
6, 1993.

4. Letter from Ontario Hydro giving assent for the Town of Innisfil to issue
debentures dated June 11, 1993.

5. The OMB order authorizing the issuance of debentures dated June 23, 1993.

6. A memorandum from the lawyers’ citing there was no provision for a
municipal hydro utility to issue debentures in their own name in the Public
Utilities Act dated September 8, 1993.

7. Letter from the Town advising the Hydro Debentures would be handled by
the Toronto Dominion Bank dated November 23, 1994,

8. The Town’s by-laws 019-95 and 021-95 dated March 15th and 24th, 1995
authorizing the issue of debentures in the amount of $9,800,000 and the
repayment schedule.

9. Certificates of the Treasurer and Clerk providing details of the debentures
dated March 31, 1995.

10. Copies of Debenture certificates and registrations correlated to page 19 of the
Appendix C file.
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The following table represents the debenture repayment schedule from 2001 to 2015:
Debenture repayment schedule

Interest
Principal

Interest Rate

Interst Payments Due

31-Mar-01
30-Sep-01
30-Mar-02
30-Sep-02
30-Mar-03
30-Sep-03
30-Mar-04
30-Sep-04
30-Mar-05
30-Sep-05
30-Mar-06
30-Sep-06
30-Mar-07
30-Sep-07
30-Mar-08
30-Sep-08
30-Mar-09
30-Sep-09
30-Mar-10
30-Sep-10
30-Mar-11
30-Sep-11
30-Mar-12
30-Sep-12
30-Mar-13
30-Sep-13
30-Mar-14
30-Sep-14
30-Mar-15

The debentures were issued with each debenture yielding a fixed rate for a finite term. The debentures do not provide for early
repayment or refinancing. This has been confirmed by Innisfil Hydro’s auditor, Grant Thornton, and a copy of this letter is attached as
Appendix A Grant Thornton Debenture EP IR 15a).

Total 31-Mar-01 31-Mar-02 31-Mar-03 31-Mar-04 31-Mar-05 31-Mar-06 31-Mar-07 31-Mar-08 31-Mar-09 31-Mar-10 31-Mar-11 31-Mar-12 31-Mar-13 31-Mar-14 31-Mar-15
4,167,450 424,238 411,270 397,020 381,345 384,103 345,150 323,700 300,056 274,024 245,310 213,623 178,718 140,205 97,744 50,944
8,745,000 273,000 300,000 330,000 363,000 399,000 440,000 485,000 534,000 589,000 650,000 716,000 790,000 871,000 960,000 1,045,000

12,912,450 711,270 727,020 744,345 783,103 785,150 808,700 834,056 863,024 895,310 929,623 968,718 1,011,205 1,057,744 1,095,944
9.5% 9.5% 9.5% 9.5% 9.5% 9.75% 9.75% 9.75% 9.75% 9.75% 9.75% 9.75% 9.75% 9.75% 9.75%

351,012.95 10,729.27 11,790.41 12,969.45 14,266.40 15,681.25 17,747.67 19,562.77 21,539.22 23,757.68 26,218.15 28,880.30 31,865.14 35,132.32 38,722.19 42,150.72
411,270.00 14,250.00 15,675.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
411,270.00 14,250.00 15,675.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
397,020.00 15,675.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
397,020.00 15,675.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
381,345.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
381,345.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
364,102.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
364,102.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
345,150.00 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
345,150.00 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
323,700.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
323,700.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
300,056.25 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
300,056.25 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
274,023.75 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
274,023.75 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
245,310.00 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
245,310.00 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
213,622.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
213,622.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75
178,717.50 38,512.50 42,461.25 46,800.00 50,943.75
178,717.50 38,512.50 42,461.25 46,800.00 50,943.75
140,205.00 42,461.25 46,800.00 50,943.75
140,205.00 42,461.25 46,800.00 50,943.75
97,743.75 46,800.00 50,943.75
97,743.75 46,800.00 50,943.75
50,943.75 50,943.75
50,943.75 50,943.75



b)  The loan is not considered to be a loan from an affiliate because the debentures
were issued to various bond holders for the Hydro expansion. These debentures are
not considered part of the Municipality’s debt covenants per the Power Corporation
Act Chapter P.18.

Interrogatory # 16

Ref: Exhibit 2, Tab 4, Schedule 1, page 3

a) Please provide the rates used to calculate each of the cost of power
components of the working capital allowance.

b) For each of the rates used in part (a) above, please indicate if there are more
recent rates available that could be used in the calculations.

c) If there is more recent information available, please calculate the resulting
change in the working capital allowance component of rate base.

Response #16

a) Innisfil Hydro used the following rates to calculate each of the cost of power
components of the working capital allowance:



Rates to calculate cost of power components-filed in cost of service application

Cost of Power
Component
Commodity
Wholesale

Network

Connection

Rural Rate

Lv

Customer class

All
All

Residential
GS<50 kW
GS>50 kW
Street Lights
Sentinel Lights
USsL

Residential
GS<50 kW
GS>50 kW
Street Lights
Sentinel Lights
USL

All

All

Unitof  Rate used in the
measure 2009 rate filing
kWh 0.0545
kWh 0.0052
kWh 0.0052
kWh 0.0047
kw 1.9079
kw 1.4389
kw 1.4462
kWh 0.0047
kWh 0.0035
kWh 0.0032
kw 1.2701
kw 0.9818
kw 1.0023
kWh 0.0032
kWh 0.0010
kWh 0.0022

Quantity

238,490,880
238,490,880

161,504,531
32,563,932
115,534
4,924
344
590,015

Total Network

161,504,531
32,563,932
115,534
4,924
344
590,015

Total Connection

238,490,880

227,182,693

Total Cost of Power per 2009 cost of service filing-8/15/08

Amount

T$12,997.758_

1,240,153

839,824
153,050
220,427
7,085
497
2,773

1,223,657

565,266
104,205
146,740
4,834
345
1,888

823,277
238,491
497,129

T$17,020,460_

Upon review of the following table, Innisfil Hydro has determined an incorrect loss factor
of 1.0498 instead of 1.0746 was used and further submits the following updated kWh

quantities:
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Rates to calculate cost of power components-updated quantities

Cost of Power
Component
Commaodity

Wholesale

Network

Connection

Rural Rate

LV

Customer class
All

All

Residential
GS<50 kW
GS>50 kW
Street Lights
Sentinel Lights
USsL

Residential
GS<50 kW
GS>50 kW
Street Lights
Sentinel Lights
USL

All

All

Total cost of power updated quantities

Unit of

kWh

kWh

kWh
kWh
kw
kW
kW
kWh

kWh
kWh
kW
kW
kW
kWh

kWh

kWh

Rate used in the
measure 2009 rate filing

0.0545
0.0052 244,136,404
0.0052 165,327,645
0.0047 33,334,781
1.9079 115,534
1.4389 4,924
1.4462 344
0.0047 603,982

Total Network

0.0035 165,327,645
0.0032 33,334,781
1.2701 115,534
0.9818 4,924
1.0023 344
0.0032 603,982

Total Connection
0.0010 244,136,404

0.0022 227,182,693

Increased cost of power updated quantities

Working Capital impact @ 15%

Updated quantities Amount
244,136,404 $13,305,434

~ 1,269,509

859,704
156,673
220,427
7,085
497
2,839

1,247,226

578,647
106,671
146,740
4,834
345
1,933

839,170
244,136
497,129

$17,402,604

382,144
57,322

Innisfil Hydro is anticipating when final rates are determined this item will be reflected in

those rates.
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b) Innisfil Hydro has become aware of more recent rates available for use in the working capital allowance calculation since the cost of service
application was filed on August 15, 2008.

i) The OEB has issued an updated Regulated Price Plan report dated October 15, 2008. The updated average supply cost for RPP consumers is
$60.30 per MWh in the executive summary page iii.

ii) The OEB has issued guidelines for retail transmission service rates on October 22, 2008. Innisfil Hydro is applying an increase of 11.3% to
Network rates and 5.5% to Connection rates based on the increases noted for the Uniform Transmission Rates on page 2 of the guidelines.

iii) The OEB has issued guidelines for adjustments to the Network and Connections rates based on the deferral account balances generated on
October 22, 2008 section 5 page 3. Innisfil Hydro has determined it is applying for rate changes to Network of -16.9% and Connection
20.9% rates based on the deferral accounts trends from May to July 2008 compared to the revenue of the same period. The most recent rate
change from Hydro One is reflected from May 2008 to Sept 2008. Due to load shifting by Hydro One and timing issues of billing and
outstanding credits from Hydro One, the variances in August and September do not reflect the outstanding credits.

The following table represents the RTSR analysis and the proposed 2009 RTSR for items b) ii and iii above:

Retail Transmission Service Rates Analysis

May to July 08 May to July 08

Revenue Reg variance %
Network (45,143) 267,602 -16.9%
Connection 50,362 240,401 20.9%
Total 5,220 508,003 1.0%

Retail Transmission Service Rates

Proposed
RTS Customer Unit of 2009 Test 2009 Updated
Category class measure Year Rates UTR chges DVA chges RTSR

Network Residential kWh 0.0052 1.113 0.8313 0.0048
GS<50 kWh 0.0047 1.113 0.8313 0.0043

GS>50 kW 1.9079 1.113 0.8313 1.7653

Street Lights kw 1.4389 1.113 0.8313 1.3313

Sentinel Lights |kW 1.4462 1.113 0.8313 1.3381

USL kwh 0.0047 1.113 0.8313 0.0043

Connection Residential kWh 0.0035 1.055 1.2095 0.0045
GS<50 kWh 0.0032 1.055 1.2095 0.0041

GS>50 kW 1.2701 1.055 1.2095 1.6207

Street Lights kwW 0.9818 1.055 1.2095 1.2528

Sentinel Lights |kW 1.0023 1.055 1.2095 1.2790

USL KWh 0.0032 1.055 1.2095 0.0041




C) The following table provides the updated quantities and prices noted in question
16a) and 16b) and the related working capital allowance component of the rate

base:

Rates to calculate cost of power components-updated quantities and prices

Cost of Power
Component
Commodity

Wholesale

Network

Connection

Rural Rate

LV

Unit of

Customer class measure Updated rates Updated quantities Amount
All kwh 0.0603 244,136,404 $14,721,425
All kwh 0.0052 244,136,404 1,269,509
Residential kWh 0.0048 165,327,645 795,436
GS<50 kW kwh 0.0043 33,334,781 144,961
GS>50 kW kw 1.7653 115,534 203,949
Street Lights kw 1.3313 4,924 6,555
Sentinel Lights kw 1.3381 344 460
USL kWh 0.0043 603,982 2,627
Total Network 1,153,989
Residential kWh 0.0045 165,327,645 738,362
GS<50 kW kWh 0.0041 33,334,781 136,114
GS>50 kW kw 1.6207 115,534 187,242
Street Lights kw 1.2528 4,924 6,169
Sentinel Lights kw 1.2790 344 440
USsL kWh 0.0041 603,982 2,466
Total Connection 1,070,794
All kWh 0.0010 244,136,404 244,136
All kwWwh 0.0022 227,182,693 497,129
Total cost of power updated quanties and prices $ 18,956,982
Increase cost of power updated quanties and prices 1,936,522
Working Capital impact @ 15% $ 290,478
Pricing impact $ 233,157
Quantity impact 57,322
Total working capital impact $ 290,478

Innisfil Hydro is anticipating when final rates are determined this item will be reflected in

those rates.

Interrogatory # 17

Ref: Exhibit 2, Tab 2, Schedule 1, page 4 & Exhibit 2, Tab 2, Schedule 5, page 2

Please explain why a depreciation amount of $19,464 is shown in 2009 for account
1806 land rights in Exhibit 2, Tab 2, Schedule 1, when the corresponding
depreciation rate shown in Exhibit 2, Tab 2, Schedule 5 for this account is 0%.




Response #17

Please be advised the Exhibit 2, Tab2, Schedule 5 should read:
Account 1806-Land Rights Useful Life 50 years Depreciation 2%

Account 1820-Dist Station

Interrogatory # 18

Useful Life 30 years

Depreciation 3.3%

Ref: Exhibit 2, Tab 2, Schedule 1, page 3 & Exhibit 2, Tab 2, Schedule 5

a) For each of the following accounts, please show how the depreciation amount

for 2008 has been calculated based on the opening and closing balances and

any adjustments made to reflect assets that have been fully depreciated:

b) The evidence at Exhibit 2, Tab 2, Schedule 5 indicates that Innisfil Hydro

i) Account 1820 ($138,913),
i) Account 1915 ($14,938),
iii) Account 1920 ($18,506)
iv) Account 1921 ($18,457),
v) Account 1925 ($114,137),
vi) Account 1940 ($3,881).

removes fully depreciated assets from the grouped asset classes. Please
identify by account number the grouped asset classes.

c) Please also identify the accounts that contain identifiable assets.

Response #18

a) The following table reflects how the 2008 depreciation was calculated for the
above requested accounts:

2008 Depreciation calculation analysis

Note Exhibit 2, Tab 2, Schedule 5 is showing account 1820 is depreciated over 25 years

and 4% when it should show account 1820 is depreciated over 30 years and 3.3%.

b) Please be advised this statement is incorrect and Innisfil Hydro does not remove fully

A B C D =A+B+C+D
Account #| 08 Deprec | 07 Deprec | 07 additions 1/2 | 08 additions 1/2 | Fully Deprec 08 Deprec
1820 138,913 137,459 473 981 138,913
1915 14,938 15,137 694 980 |- 1,873 14,938
1920 18,506 18,506 - - 18,506
1921 18,457 31,236 10,835 6,050 |- 29,664 18,457
1925 114,137 95,378 28,999 15,067 |- 25,307 114,137

depreciated assets from the grouped asset classes. Innisfil Hydro capital accounts that
are group asset classes are accounts 1805 to 1860 and account 1980. Innisfil Hydro is

Energy Probe IRs of Innisfil Hydro

23




implementing a fixed asset module in late 2008 to provide detailed records by
individual assets and automation of the depreciation calculation.

¢) Innisfil Hydro capital accounts that are identifiable assets are accounts 1905 to 1945.
Interrogatory # 19
Ref: Exhibit 2, Tab 1, Schedule 2, Table 2
a) Please confirm that the increase in the average net book value component of
rate base grew by 2.2% in 2007 and is forecast to grow by 4.3% in 2008 and
17.3% in 2009.
b) Please confirm that the increase in the working capital allowance component

of rate base grew by 0.8% in 2007 and is forecast to grow by 2.6% in 2008
and 2.8% in 2009.

Response #19

a) Innisfil Hydro confirms the increase in the average net book value in 2007, 2008
and 2009 is 2.2%, 4.3% and 17.3% respectively.

b) Innisfil Hydro confirms the increase in the working capital allowance for 2007,
2008 and 2009 is 0.8%, 2.6% and 2.8% respectively.

Interrogatory # 20

Ref: Exhibit 2, Tab 1, Schedule 1, Appendix A

The evidence indicates in several asset categories that “surplus equipment is sold or
disposed of for the greatest benefit to Innisfil Hydro.”. Please explain the

accounting treatment of any proceeds or costs associated the sale of surplus
equipment, including the account(s) into which these proceeds or costs are posted.

Response #20
Innisfil Hydro would calculate any gain or loss on the sale of surplus equipment against

the net book value of the equipment. Any gain or loss would be posted to account 4355
or 4360 respectively.

Interrogatory # 21
Ref: Exhibit 2, Tab 2, Schedule 1, page 4
The fixed asset continuity schedule for 2009 shows the disposal of line transformers,

meters and transportation equipment, with the offsetting reductions in accumulated
depreciation. For each of these three categories, please provide the proceeds or
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costs to Innisfil Hydro and indicate where these figures have been incorporated into
the evidence.

Response #21

Innisfil Hydro has assumed there will be no proceeds or costs for transformers and
meters. Innisfil Hydro has assumed there will be no proceeds for the two ten year old
vehicles due to the age and condition of the vehicles.

Interrogatory # 22

Ref: Exhibit 2, Tab 3, Schedule 3

a)

b)

Please provide a breakout of the capital contributions for the 2005 through
2009 period into each of its component parts: industrial or commercial
customer substation projects, subdivision development and roadway
reconstruction.

Please explain why the capital contributions are forecast to be lower in 2009
than they were in 2007 when total capital expenditures were significantly
lower than those forecast for 20009.

Response #22

a)

b)

Innisfil Hydro does not currently have a reporting mechanism in place to provide
a breakout of the capital contributions for the 2005 through 2009 period for each
of its component parts. Innisfil Hydro is currently reviewing this reporting process
so in future rate application submissions, this information will be available.

Innisfil Hydro’s 2007 contributions were $643k based on large capital contributed
works such as, municipal line relocates, several third party make ready projects,
residential projects and a higher volume of General Service installations. The
2008 budgeted contributions were originally $558k anticipating a drop of the
General Service installations. When the 2009 rate application was developed,
May 2008, further erosion of the 2008 contributions were anticipated due to line
relocates being deferred into 2009 and a lower than average number of
submissions for General Service installations, therefore a revised 2008
contribution of $505k was estimated. The 2009 contributions were estimated at
$571k based on some recovery of the General Service installations and projects
received from the County of Simcoe for several line relocates. Innisfil Hydro’s
contributions year to date August 2008 is $133k compared to a year to date
budget of $359Kk. Innisfil Hydro is now anticipating 2008 contributions to be
$200k given this unforeseen drop in capital contributions.

Interrogatory # 23

Ref: Exhibit 2, Tab 3, Schedule 1, page 8
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Please add a column to this table to show the year-to-date capital expenditures for
the 2008 bridge year. If the information cannot be provided at this level of detail,
please provide the total year-to-date capital expenditures for the total distribution
plant projects and the total general plant projects.

Response #23

The following table is updated for Sept 2008 year to date capital Expenditures:

2008 Ytd | 2008 Bridge | 2009 Test
Description 2005 Actual {2006 Actual| 2007 Actual Sept Year Year
Distribution Plant Projects
Customer Demand 488,649] 1,256,003 853,455 1,700,055 2,041,560
Infrastructure Replace & Betterments 414,041 577,193 529,566 612,955 1,033,656
Security 0 0 0 360,400 198,900
Capacity 0 36,406 35,179 0 1,103,850
Reliability 34,592 0 210,551 495,700 2,060,126
Regulatory Requirements 0 0 0 207,700 0
Substations 4,506] 1,301,539 28,376 58,850 2,200
Customer Connections and Metering 71,008 66,265 43,048 80,000 144,000
Sub Total-Distribution Plant Projects 1,012,796 3,237,406 1,700,175 1,310,775 3,515,660 6,584,292
General Plant Projects
Facilities 33,447 56,665 56,911 104,600 40,000
Other Computer Hardware and Software 122,993 137,407 282,348 150,900 202,500
Transportation and Related Equipment 69,628 35,827 34,820 38,000 76,000
Communications Equipment 34,023 6,522 40,211 123,900 145,800
Tools and Equipment 2,734 8,798 13,377 14,500 21,200
Sub Total-General Plant Projects 262,825 245,219 427,667 146,198 431,900 485,500
Contributions
[Contributions [ (248,034)] (1,020,015)| (642,594)]  (146,378)]  (505,000)] (571,900)]
Sub Total-Contributions (248,034) (1,020,015) (642,594)  (146,378) (505,000) (571,900)
GROSS ASSET TOTAL 1,027,587 2,462,610 1,485,248 1,310,595 3,442,560 6,497,892
Interrogatory # 24

Ref: Exhibit 2, Tab 3, Schedule 2

Given the possibility of a severe economic slowdown in both new housing activity
and industrial & commercial activity in the last quarter of 2008 and through 2009:

a) what capital expenditures forecast for 2008 could be postponed to 2009 or

beyond? Please distinguish between the amounts that could be postponed to
2009 from those that could be postponed to beyond 2009.
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b)

what capital expenditures forecast for 2009 could be postponed to 2010 or
later?

Response #24

a)

b)

Major capital requirements for 2008 are not ‘new housing activity and industrial
& commercial activity’ related. Major capital requirements for 2008 are related
to safety and reliability of the distribution system. Unrelated to economic
forecasts, the 2008 Road Widening budget ($750,000) is now not expected to
occur until Q1/Q2, 2009.

Subsequent to the rate application, information from the Town of Innisfil
Planning Department indicates a one year delay in the development of a 1182 lot
plan of subdivision in the settlement area of Lefroy. This would allow the
postponement of a 27.6kV line extension on the 20" Side Road from 7™ Line to
4™ Line and 27.6kV voltage conversion on the 20" Side Road at 5" and 6" Lines.
This capital expenditure of $714,550 and $184,100 for a total of $898,650 could
be deferred from 2009 to 2010. Out of this amount, $432,000 will be required for
a recent economic cost increase from Hydro One to construct two 44KV circuits
(9M3 & 9M6 from Alliston TS) carried over from 2008 to 2009.

Unrelated to economic forecasts, the 2008 Road Widening budget ($750,000) is
now not expected to occur until Q1/Q2, 2009. This would push the 2009 Road
Widening budget ($788,800) into 2010.

Energy Probe IRs of Innisfil Hydro 27



Grant Thornton

Innisfil Hydro Disttibution Systems Limited
2073 Commerce Park Drive
Tnnisfil ON LIS 4A2

Attention Lautie Ann Cooledge CMA CPA

July 8, 2008

Deat Laurie Ann

Re: Debt of the Town of I;misfil

Appendix A Grant Thornton letter debentures EP IR 15a)

Grant Thornton LLP
Unit- 201

85 Baylleld Streat
Barile; ON

LAM 347

T (708) 730:6674
F {705) 730-6575
wiww,GrantThornion.ca

As requested, we have reviewed the docutnentation as it relates to the debentutes issued
towards the cost of the undertaking by Innisfil Hydro of the construction and extension of

works,

The debentures were dated March 31, 1995; the debentures bear interest at various rates and
mature at various times. ‘The debentures matuting in the years 2006 to 2015 bear interest at the
rate of nine and three quarters percent pet annum. ‘Thete is a fixed schedule of principal
payments until 2015 when the debenture is fully paid. The terms of the debentures do not

provide for eatly repayment ot refinancing.

In conclusion, the debenture does not matute until 2015 and interest is at 9 %% untl that time,

Yours sincerely

| §s Wm LLF

Michael Bunn CA
Grant Thornton LLP

Audlts Tax + Advisory
Grant Thernton LLP. A Ganadian Member of Granl Thornton International Lid



Appendix B Purchase power model EP IR 3a)b).xIs

Number of
Purchased kWh Heating Cooling Degree  Ontario Real Days in Spring Fall Number of Predicted Variances
without losses Degree Days Days GDP Monthly % Month Flag Population Peak Hours  Blackout Flag Purchases kWh % Variance

Jan-02 21,291,130 572.2 0 122.60 31 0 27,293 352 0 21,500,868 209,738 1.0%
Feb-02 19,257,284 540.2 0 123.20 28 0 27,434 320 0 19,524,356 267,072 1.4%
Mar-02 19,877,128 545.6 0 123.80 31 1 27,576 320 0 20,435,663 558,535 2.8%
Apr-02 16,620,835 329.5 8.3 124.00 30 1 27,717 352 0 16,960,113 339,278 2.0%
May-02 16,408,007 227.5 7.8 124.20 31 1 27,859 352 0 16,110,461 -297,545 -1.8%
Jun-02 15,901,100 36.2 70 124.40 30 0 28,000 320 0 15,639,241 -261,859 -1.6%
Jul-02 18,859,131 0 192.4 124.90 31 0 28,142 352 0 19,007,671 148,539 0.8%
Aug-02 17,578,685 0.2 142.7 125.40 31 0 28,283 336 0 17,739,278 160,593 0.9%
Sep-02 15,578,678 21.8 87.6 125.90 30 1 28,425 320 0 15,152,856 -425,822 -2.7%
Oct-02 17,377,963 292.2 10 126.10 31 1 28,566 352 0 17,306,078 -71,885 -0.4%
Nov-02 19,397,298 445 0 126.20 30 1 28,708 336 0 18,723,666 -673,632 -3.5%
Dec-02 23,067,357 619.4 0 126.40 31 0 28,849 320 0 22,768,581 -298,777 -1.3%
Jan-03 25,336,272 814.5 0 126.80 31 0 28,991 352 0 25,447,785 111,513 0.4%
Feb-03 22,647,764 699 0 127.20 28 0 29,132 320 0 22,286,691 -361,073 -1.6%
Mar-03 21,590,452 581.1 0 127.50 31 1 29,274 336 0 21,385,194 -205,258 -1.0%
Apr-03 17,966,170 3725 2.4 127.40 30 1 29,415 336 0 17,971,445 5,275 0.0%
May-03 15,547,303 177.9 0 127.20 31 1 29,557 336 0 15,751,244 203,941 1.3%
Jun-03 15,421,454 43.4 52.9 127.00 30 0 29,698 336 0 15,693,015 271,562 1.8%
Jul-03 17,138,347 0.2 118.3 126.70 31 0 29,798 352 0 17,420,490 282,144 1.6%
Aug-03 16,676,168 2 128 126.40 31 0 29,898 320 1 16,676,168 0 0.0%
Sep-03 14,708,981 54.9 24 126.00 30 1 29,999 336 0 14,204,371 -504,609 -3.4%
Oct-03 17,244,742 276 0 126.40 31 1 30,099 352 0 17,203,839 -40,903 -0.2%
Nov-03 18,824,954 398.5 0 126.90 30 1 30,199 320 0 18,531,230 -293,724 -1.6%
Dec-03 22,467,921 561.5 0 127.30 31 0 30,299 336 0 22,280,184 -187,737 -0.8%
Jan-04 26,590,240 849.1 0 127.40 31 0 30,399 336 0 26,375,228 -215,012 -0.8%
Feb-04 21,970,083 631.7 0 127.50 29 0 30,499 320 0 22,260,437 290,354 1.3%
Mar-04 20,655,664 487.3 0 127.70 31 1 30,600 368 0 20,283,098 -372,566 -1.8%
Apr-04 17,228,367 3315 0 128.30 30 1 30,700 336 0 17,676,017 447,650 2.6%
May-04 15,828,220 158.9 8.6 128.90 31 1 30,800 320 0 16,139,724 311,504 2.0%
Jun-04 15,165,016 44.2 31.6 129.60 30 0 30,900 352 0 15,413,667 248,651 1.6%
Jul-04 16,840,567 3.6 86.4 130.20 31 0 30,931 336 0 17,004,972 164,405 1.0%
Aug-04 16,501,963 12.8 59.6 130.90 31 0 30,962 336 0 16,413,166 -88,797 -0.5%
Sep-04 15,502,861 30 41.2 131.50 30 1 30,993 336 0 14,690,954 -811,907 -5.2%
Oct-04 16,523,670 226.3 15 131.90 31 1 31,023 320 0 17,010,499 486,829 2.9%
Nov-04 18,529,386 379.1 0 132.20 30 1 31,054 352 0 18,453,165 -76,220 -0.4%
Dec-04 24,127,220 643.4 0 132.50 31 0 31,085 336 0 23,740,468 -386,752 -1.6%
Jan-05 26,157,026 770 0 132.60 31 0 31,116 320 0 25,604,196 -552,829 -2.1%
Feb-05 21,848,395 616.4 0 132.80 28 0 31,147 320 0 21,747,648 -100,746 -0.5%
Mar-05 21,979,572 608.6 0 133.00 31 1 31,178 352 0 22,311,868 332,296 1.5%
Apr-05 17,068,753 306.8 0 133.20 30 1 31,208 336 0 17,551,064 482,311 2.8%
May-05 15,947,605 189.4 0.8 133.40 31 1 31,239 336 0 16,490,065 542,461 3.4%
Jun-05 18,108,542 8.9 146.3 133.70 30 0 31,270 352 0 18,268,001 159,460 0.9%
Jul-05 19,717,880 0 188.7 133.90 31 0 31,288 320 0 20,016,304 298,424 1.5%
Aug-05 18,367,504 0.2 140.7 134.20 31 0 31,305 352 0 18,574,301 206,797 1.1%
Sep-05 15,759,038 22.6 52.1 134.50 30 1 31,323 336 0 15,030,711 -728,327 -4.6%
Oct-05 16,932,624 220.2 7.6 134.60 31 1 31,340 320 0 17,226,446 293,822 1.7%
Nov-05 18,862,653 388.4 0 134.70 30 1 31,358 352 0 18,710,534 -152,119 -0.8%
Dec-05 23,957,691 665.3 0 134.90 31 0 31,375 320 0 24,234,181 276,490 1.2%
Jan-06 22,669,357 551.8 0 135.20 31 0 31,393 336 0 22,575,791 -93,566 -0.4%
Feb-06 21,313,440 604.3 0 135.40 28 0 31,410 320 0 21,693,866 380,427 1.8%
Mar-06 21,380,358 516.6 0 135.70 31 1 31,428 368 0 21,063,078 -317,280 -1.5%
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Apr-06 16,821,252 293.3 0 136.00 30 1 31,445 304 0 17,600,020 778,768 4.6%
May-06 16,127,722 136.9 26 136.30 31 1 31,463 352 0 16,498,299 370,577 2.3%
Jun-06 17,113,803 19.5 73.6 136.60 30 0 31,480 352 0 16,511,259 -602,544 -3.5%
Jul-06 19,766,278 0 167.3 136.90 31 0 31,524 320 0 19,540,799 -225,479 -1.1%
Aug-06 17,967,203 4.2 101.6 137.20 31 0 31,568 352 0 17,671,464 -295,739 -1.6%
Sep-06 15,425,394 80.9 12.9 137.40 30 1 31,612 320 0 14,962,231 -463,163 -3.0%
Oct-06 17,838,576 288.3 1.1 137.70 31 1 31,656 336 0 18,086,091 247,515 1.4%
Nov-06 19,022,965 382.2 0 138.00 30 1 31,700 352 0 18,773,817 -249,148 -1.3%
Dec-06 22,224,734 500.5 0 138.30 31 0 31,744 304 0 22,123,977 -100,757 -0.5%
Jan-07 23,677,868 647.1 0 138.60 31 0 31,787 352 0 24,029,442 351,575 1.5%
Feb-07 23,283,721 740.1 0 138.90 28 0 31,831 320 0 23,789,620 505,899 2.2%
Mar-07 21,733,107 546.7 0 139.10 31 1 31,875 352 0 21,732,561 -546 0.0%
Apr-07 18,120,440 356.4 0 139.40 30 1 31,919 320 0 18,618,078 497,638 2.7%
May-07 15,973,436 136.4 22.4 139.70 31 1 31,963 352 0 16,585,462 612,025 3.8%
Jun-07 17,425,817 16.5 99.2 140.00 30 0 32,007 336 0 17,441,020 15,204 0.1%
Jul-07 18,060,431 3.2 106.1 140.20 31 0 32,060 336 0 18,027,145 -33,286 -0.2%
Aug-07 18,759,168 5.2 141 140.50 31 0 32,114 352 0 18,981,982 222,815 1.2%
Sep-07 16,054,805 36.9 475 140.80 30 1 32,167 304 0 15,569,074 -485,731 -3.0%
Oct-07 16,792,560 137.7 19.8 141.10 31 1 32,220 352 0 16,624,952 -167,608 -1.0%
Nov-07 20,294,980 462.5 0 141.40 30 1 32,274 352 0 20,122,547 -172,433 -0.8%
Dec-07 24,945,649 630.7 0 141.60 31 0 32,327 304 0 24,178,941 -766,708 -3.1%
Jan-08 701 0 141.90 31 0 32,380 352 0 25,004,446
Feb-08 639 0 142.20 29 0 32,434 320 0 23,138,066
Mar-08 548 0 142.50 31 1 32,487 304 0 22,154,846
Apr-08 332 2 142.70 30 1 32,540 352 0 18,415,877
May-08 171 11 143.00 31 1 32,594 336 0 17,046,891
Jun-08 28 79 143.30 30 0 32,647 336 0 17,272,716
Jul-08 1 143 143.60 31 0 32,701 352 0 19,196,677
Aug-08 4 119 143.90 31 0 32,756 320 0 18,709,265
Sep-08 41 44 144.10 30 1 32,810 336 0 15,643,095
Oct-08 240 7 144.40 31 1 32,865 352 0 17,938,344
Nov-08 409 0 144.70 30 1 32,919 304 0 19,786,355
Dec-08 603 0 145.00 31 0 32,974 336 0 23,902,796
Jan-09 701 0 145.30 31 0 33,028 336 0 25,298,795
Feb-09 639 0 145.50 28 0 33,082 304 0 22,865,364
Mar-09 548 0 145.80 31 1 33,137 352 0 22,199,561
Apr-09 332 2 146.10 30 1 33,191 320 0 18,773,151
May-09 171 11 146.40 31 1 33,246 320 0 17,342,367
Jun-09 28 79 146.70 30 0 33,300 352 0 17,444,315
Jul-09 1 143 146.90 31 0 33,354 352 0 19,428,476
Aug-09 4 119 147.20 31 0 33,409 320 0 18,941,063
Sep-09 41 44 147.50 30 1 33,463 336 0 15,876,773
Oct-09 240 7 147.80 31 1 33,518 336 0 18,234,101
Nov-09 409 0 148.10 30 1 33,572 320 0 19,957,953
Dec-09 603 0 148.30 31 0 33,627 352 0 24,072,516
2% inc 08 & 09
Weatther Normal
2002 221,214,597 220,868,832 (345,765) -0.2%
2003 225,570,526 224,851,657 (718,869) -0.3%
2004 225,463,256 225,461,395 (1,861) 0.0%
2005 234,707,280 235,765,321 1,058,040 0.5%
2006 227,671,082 227,100,692 (570,390) -0.3%
2007 235,121,981 235,700,826 578,845 0.2%
2008 238,209,375

2009 240,434,436
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Total to 2007 1,369,748,722 1,369,748,722



Regression Statistics

Upper 95%

Lower 95.0%

Upper 95.0%

Multiple R 0.992545912
R Square 0.985147388
Adjusted R Square 0.983261342
Standard Error 389506.9087
Observations 72
ANOVA

df SS MS F Significance F
Regression 8 6.33971E+14 7.92463E+13 522.33476 1.54701E-54
Residual 63  9.55808E+12 1.51716E+11
Total 71  6.43529E+14

Coefficients Standard Error t Stat P-value Lower 95%

Intercept -12154736.1  2143641.055 -5.670135897  3.83E-07 -16438463.53
Heating Degree Days 14141.59211  324.3685019 43.59730376 9.007E-49 13493.39299
Cooling Degree Days  27726.9129  1806.672926 15.34694659 5.853E-23 24116.56295
Ontario Real GDP Mol 18794.46654  20885.52476 0.899880025 0.371611 -22941.94975
Number of Days in Mo 565453.7294  59983.12639 9.426879915  1.19E-13 445586.9431
Spring Fall Flag -909298.654  133888.3471 -6.791469716 4.609E-09 -1176853.329
Population 259.9953516  83.92672721 3.097885027 0.0029104 92.28106793
Number of Peak Hours -3879.9616  3163.819753 -1.226353555 0.2246296 -10202.35473
Blackout Flag -1183260.45  415649.3035 -2.846775968 0.0059545 -2013869.809

-7871008.659
14789.79123
31337.26285
60530.88283
685320.5157

-641743.9795
427.7096352
2442.431529

-352651.0883

-16438463.53
13493.39299
24116.56295

-22941.94975
445586.9431

-1176853.329
92.28106793

-10202.35473

-2013869.809

-7871008.659
14789.79123
31337.26285
60530.88283
685320.5157

-641743.9795
427.7096352
2442.431529

-352651.0883
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THE CORPORATION OF THE TOWN OF INNISFIL ﬂ,_mm\\mm&h o

' BY-LAW NO. 91=91 e ﬂ/\
A By-Law of ﬁﬁm.noHMOHanOH of - the  Town of
Innisfil to describe additional areas of the
Town of Innisfil to  .be served  Wwith
hydro—glectric power by the Town of Imnisfil’s

- Hydro<Electric Commission..

WHEREAS an Act respecting  the Amalgamation of -certain

Municipalities in. the!' County of Simcoe c.16.5.0 1990 (the
. "County of Simcoe AGt") established a hydro-electric power
commission for the Town of Innisfil (the neommission®) ;

. AND  WHEREAS  the Commission provides hydro-electric power to
‘the area of the Town previocusly  known as. the Village of
Cockstown; . o I ) . L

AND WHEREAS Ontaric Hydre continues to mwmﬁhwvcdm and supply
power in those parts of the Town that ontarioc Hydro seéerved
- before the &stablishmeént of the Commission; o

AND WHEREAS the County of Simcoe Act provides that the Town
may pass by-laws dedcribing additionmal areas of the  Town' to
be served by the Commissions C

AND WHEREAS a proposal (the "propesal") has been made to the -
Council of the Corpeoration of the-Town - of Innisfil by the
Commissien, which the DPropesal. recommends the expansion of
the. atea served by the Commission to include the whole of the
Town? , - . S

AND WHEREZS the Town has deemed it in the best interest of
. the Town +to expand  the service area of the Commission to
iriciude the whole of the Town. ’ : :

zoaammwwmowwmmﬁﬁmovqmuganouunﬁ.omﬂwmnonmowmﬁw.on
of the Town of Innisfil' hereby enacts as follews: .

1. The area to be provided with hydro—electric power by
the Commission 1s hereby expanided pursuant to Section
24  of the County of Simcoe Act to include the whole.
of the Town of Innisfil. . : :

2. This By-Law shall come into NOHOW.OS.NSH% 1, 1993.

'READ a first and second time this 9th day of October, 1991.

mﬂﬁbww¢WHadem.msumemHmewmmmmWEWm»qn&.uNMOm
‘Novenmber, 1991. ’ . :
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'THE CORPORATION OF THE TOWN OF INNISFIL
| BY-LAW NO. 17-92 o

A By-Law of the Corporation of the Town of
Innisfil to amend By-Law 91-91, being a
by-law to describe additional areas of the
Town of Innisfil to be served with
hydro-electric power by the Hoﬁ: of Innisfil’s
”‘muduo.ﬂmﬁﬁn OSEE%:E

" Appendix C Debentures EF’Sa)

_ém the Council of the Corporation of the Town of Innisfil has enacted Hw%.ﬁm.é 91-91
which provides that the area to be provided with hydro electric power by the Hydro Electric
Power Commission. for the Town of Innisfil (the "Commission") is expanded to included the
‘whole of the Hoﬁm of H:EmE

- AND %Pm the nom:om wishes to wmoﬁaw moa the exclusion of the Police <.Emmo 0m
-~ Thornton mHoB the area into Egos the OOBHEmmom shall @.oﬁnw service.

 NOW Emmwm.ouwm BEIT EOHJBU Hm:wﬂ the Council of the Ooeoﬁﬁow of the Town
_ . . of Innisfil rmﬁg endcts as mOﬂoém -

__H.” mwnﬂcsw o». W%.H.mﬁZo m.H-SOM Em Oomuowmnow Qq Emﬂogomgmmpww memdw
: Hawo&@a and Hwﬁmnma as momoém o

1. a) . The mamm to be provided 59 5&0 electric power by the Commission
_ shall be expanded pursuant to Section 24 of the County of Simcoe Act
- to inclisde the whole of the .ﬁoéu of HuEme subject to subsection 1(b), -
1(c) mua 1(d) beiow.

b) For so Emm mm the coﬁaﬁ between the Town om Tnnisfil and the
* - Township of Essa bisects the Police Village of Thornton then the area to
. be provided with hydro electric power by the Commission shall include
... the whole of the Town of Innisfil, with the mxnwﬁﬁom of the area serviced
by the Thornton Hydro System.

c) In the event that the boundary wogoon Sm Town of FEE& and the
~ Township of Essa is restructured so as to remove the Police Village of
Thornton and certain adjacent lands including all of Lot 1, Concession 7
of the Town of Innisfil (hereinafter collectively call the "Thomton
Hmbmm..v from the Town of Innisfil and include them in the Township of
Essa pursuant. to the recommendation of the Final Report of the County
of Simcoe Study Committee submitted to the Minister of Municipal
Affairs (the "Minister”) in June, 1991 then the area to be provided with
hydro electric power by the Commission shall include the whole of the

Town of Inmsfil, with the exception of the Thoraton Lands.
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" PAGE20F2
~ OF BY-LAW NO. 1792

d) - . In the event that a determination has been made by the Minister to

~ Testructure the boundary between the Town of Innisfil and the Township

of Essa, as set forth above, but that restructuring has not come into force

by the time of the coming into force of this by-law, then the area to be

provided with hydro electric power by the Commission shall be (and it

. is hereby expanded to include) the whole of the Town of Innisfil with the
“exception of the Thornton Lands. . .

,E&u»ﬂwmemmnozu%Eﬁug%mﬁgﬁﬂﬁ%geﬁmnwﬁ
DAY OF JANUARY, 1992, | S | |

A

Stewart mw%% = ’ Mayor
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 DUPLICATE ORIGINAL

- THE G@WMG%WHHGZ GF %m%ﬁﬂz OF INNISFIL
BY-LAW NO. &.@w
zmmmmv%@ mumvammOZ DEBENTURE WM..FWS_,

A By-Law to authorize the improvement, enlargement, or
extension of oﬁﬁﬁ& works and expenditures relating to The
‘Hydro Electric Commission of the Corporation of the Town of
Innisfil and the issuance of a debenture in connection with the
mummgm of same.

WHEREAS the w&cEn%mH Act R.S. O 1990, €. M.45, section 58 provides, inter. m:m that by-
laws may be passed by the Councils of local Eﬂsmo%mmmaw for authorizing the completion,
miprovement, alteration, enlargement or extension of any public utility undertaking, or any part
or parts thereof, owned by the Corporation and controlled and managed by the Council or a
Public Utility Ooamzw%om and mom issuing debentures therefor;

AND WHEREAS the Ecaﬁm& Council of the ﬁo@om.mcom of the Town of Innisfil o@mw@bﬁ
and the Hydro Electric Commission of the. Corporation of the Town of Innisfil “the

Commission” deems it umoawms 10 undertake certain’ capital works expansions Awﬁwsmmow

referred t0 as "the works") regarding the supply of hydro-electricity E& to make certain capital

- expenditures @wwwﬁmmﬂ referred to as “"the mxvom&gmw..r

AND WHEREAS it Bmw be necessary for the ncﬁoummos of The Town of Innisfil to vaoﬁmm
for ‘part of the cost of the said works and expenditures by Hw@ amma Om a debenture by the

Bzﬂﬁm&pﬁw

AND WHEREAS 5@ Osmﬁo EE:Q@& Board Act, w S.0. 1990, ﬁ a. wm section 65(1)
provides that, notwithsianding the’ ‘provisions of any mmmﬁmw or. m@oﬂ& act, a municipality shall
not authorize or eéxercise any of its powers to proceed with or provide arly money for any

- undertaking, work, project, scheme, act, matier or thing, the cost or any portion of the cost
of which is to be raised.in a wcwmo@znwm Year or years or Eoﬁm& ‘S\ the issues of debentures,

- until the mwwno,.\.,& of the Board wnm first been owﬁnmna :
. NOwW Hm“mwmgwm the nocﬁom of the Corporation of mﬁ Hcﬁw of Innisfil enacts as follows:

- 1. The Corporation 0m the Town. of Hwammw mcmwommmm mﬁ works' mna wxﬁaz&enaw to @m

made by the Commission as follows:
- buy-out of Ontario Hydro Assets
- Ontario Hydro separation costs

-~ Commission COSts. :

- Capital mx@o:&mﬁmm for 1993 and Eo# E.n E %m 8& mBocE Qa $14,276,185.00



w

LA
i

- ' ,,, :
Appendix C DebenturestR,._iR 1;) PP

)

5.

Page 2 0f 2
of By-Law No. 48-93

. The OoEE_mwom is wﬁ@g authorized to-enter into any necessary agreements with a

bank or other finandial institution on behalf of the Corporation of The Town of Innisfil
for temporary advances. of money to meet the cost of the works and expenditures

_vmn&mm the completion cm the said debenture issue.

A amwggwm and u@ﬂoﬁmwd% other mears i$ wonmu% authorized to be issued to secure

the funds nécessary to effect the said works and the said expenditures by the
Commission. The debenture shail be for such amount not to exceed $14,123,100.00

~ over a period not to exceed twenty (20) years.

~The cost of financing the said works and expenditures including cost of issue, sale and

repayment of the debenture shall be paid wsazmw the hydro rate o:mhm@m by the
moanzmacm to its customers.

,M?m_ww-wmé shall come: into @%wﬁ upon approval by the Ontario Municipal Board.

READ A wmﬂwﬁ AND TAKEN AS READ A mMﬁOZU >ZU THIRD dgm AND FINALLY

W},mmm@ q.mmw mmnr DAY OF >E~m.. 1993.
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Date:  April 28, 1993

Seconded: \\ %@ \ J\\K«\% | Resofution No.: _ow.ua.@m

Ecﬁ.wmu :

BE .ﬁ.ﬁwﬁﬁu E |

. _Oocbom om the Oo%oﬁﬂob om the ,H.og of ,FEwE hereby nomcamw assent from O.Emno m@&d to issue

debentures or borrow by other Bmmuw $14,096,200.00 for the purpose of the extension of works by the Hydro

_ mwooao moEHEwﬂoz om the ,wo&u of gmmm to be H@Bm over time out of the Ooanmmﬂom s ou@..mﬁnm
_8<QEw : _ ,




©
L0

>v3|_0>ﬂ02 TO THE ONTARIO _SCZ_O_EVP .

.__‘-Rw%gmpcmﬁ@zﬂ g i <" BOARD FOR CAPITAL mxvmzo_qcxm; ,
2 _ %wm?,wm TYPE OR PRINT)
—E _ i}
g %P_Qz;mm CORPORATION OF THE TOWK OF mzzw,mwww _ uwﬁ@ﬁmcn@_mw
w é.g. Munidinality, School Board, Oo:mm:anosbaﬁog. Egﬂﬁmm:s.ga.gn : S
T | TYPE OF UNDERTAKING
,M, mewmeﬂz oF: m%QWO mNNﬂMOW
L i
[ 2 | mm _.can deqgmam:ygcu_n_vm_ _uﬂ:.ﬁ OS_,m Roads; wn:oo..m Sewers, .Qmanmﬂm Emaﬁ.-um.:m bm_.mm.._..mq_.mm %nn_.aosmm Expenditures, Amendment -
" © [ OWNERSHIP OF LANDS INVOLVED
,Hmm HYDROD MVNOH.MHQ QOHRHmmMOZ oF - .Hmm QOWMQMNMM”HOZ OF .Hmm TOWN OF H%Hmm.wb.
_ ..mdﬁcaom,« AUTHORITY mowd.“m%_u_._gzd.qo PROCEED WITH qzmczUmm;x_zm o
BILL Hﬂw - SIMCOE NOGZQW bhﬂ Hmma
-2 STATUTORY AUTHORITY FOR THE ONTARIO MUNICIPAL BOARD APPROVAL
section (41(4) PUBLIC dﬂHWHﬂN ACT 1990; OMRB Wﬂ.ﬂ RSO ‘1980 mmﬁ.M.HOZ &
PARAGRAPH 58 SECTION 21 MUNICIPAL ACT .
_ INDICATE OTHER MUNICIPALITIES OR BODIES (IF ANY) PARTICIPATING IN THIS APPLICATION
- 4 .uﬁ EMUNO.:MWMQHWHQ ﬂOEu_—HMMHOz qu THE TOWN OF INNISFIL
| IFOTHER APPLICATIONS ARE INVOLVED, QUOTERELATED FILE(S] zc_smmm@
5 . NOT WMMWHGMWH.W
: ESTIMATED | DESENTURES/
D _ _ __ _COST COABILITIES
s | THE .Hﬁwmmvgﬁw ENLARGEMENT OR EXTENSION OF
c | CAPITAL WORK AND EXPEMDITURE RELATING TO THE
"R | HYDRO ELECTRIC QOEKmeHOZ OF ﬁ.wm OONMOM@WHHOZ GF .
___u 'THE TOWN OF INMNISFIL. = _ : 14,276,185
T _
1
g
Z,
OF
Ul
z .
. W Kh.mwh.so.a
R’ _
‘T
A
—A .
_ -~
‘N g
G | TOTAL TOTAL
| - |'$14,276,185.600 $14,123,100.00
.7 mcz_u_zm
" .omwmzqcmmm O mx wmw 100.00 TERM - um YEARS
_ w _ mmqm_mum _ mv w._. - _ TERM YEARS @ $ - N
o [ ] suBsiDIES Dls SOURCE
] OTHER - ‘Dis ~~+ source
F| [ ALoreamTeY meosING | [STATUTORY AvTRRAY
| __. SPECIAL RATEOR LEVYON o C :
. |A * >Dmm_zmw AREA N
: - , AMOUNT
E _BY: _.><< NO. : o - $
0 |g| — BYMILL RATEONALL | - | AMOUNT
v o] L  RATEABLE PROPERTY R T
M 11 ) : | AMOUNT
v o meoz._.bmmma._.m .. ) - s
. o - E T . R AMOUNT . .
. |p @S.Ed«mﬁm _ SRR ﬁ_m_ 123,100.00°
R _cmngmqua_:ﬁm n:mn_ﬂmcqu FOREG —
| ONGEWALF OF THE APPLICANT. Qouzm ALL mmtﬂmu REQUIRED oonc_smza AND  SUBMIT THIS APPLICATION
9 . . ra

SIGNATURE _POSITION  TREASURER

" FORM 1 -
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June 11, 1993

Corporation of the Town of Innisfil
P.0O. Box 5000

STROUD, Ontario

LOL 2MO

Attn: -P. Landry
Clerk

- Dear Sir or Madam:

I wish to inform you that Ontario Hydro gave assent on June 8, 1993,
v:am:m:m to Section 112 of the Power Ooﬁoﬂmﬁ_o: Act, R.6.0, 1990, for the
Corporation of the .“.055, of Innisfil to issué debentures or borrow by other means an
amount of $14,096,200 to provide funds required by the Town of Innisfil Hydro-Electric
Commission for the construction and extension of works during 1993, provided such
borrowing occurs within three years of the date of this assent.

Yours truly

INFORMATION COPY
ORIGINAL SIGNED BY
1. E. LEONOFF

L.E. Leonoff
Secretary



-1 | Onttario Hydro
. mmwmm&%mm , : 700 University Aveiiue

Toronto, Ontario

MBG X6
JUN 16 1883
E Lawrence E. Lecnof, Vice-President General Counsel and Secretary
A d o rens ipeestneniagmes e L . Telephone (416) 592-2755
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June 11, 1993

Town of Innisfil Hydro- m_moﬁ:o Commission
P.0O. Box 1000
THORNTON, Ontario
LOL 2NO
Attn: Mrs. M. Stewart
Secretary-Treasurer

Dear Sir or Madam:

I wish to inform you that, pursuant to Section 120 of the Power Corporation
Act, R.S.0. 1990, the request of the Town of Innisfil Hydro-Electric Commission to. utilize
funds over and above current operating requirements for the construction and extension of

works in the amount of $1,435,085 ac:nm_ 1993 was approved by the Corporation on June 8,
1 993.

. At the mmBm time, muv_.o.qmw was given for the purchase during 1993 of securities
authorized csamﬂ mmo\nom 120 of the said Act, with terms up to one year, such that the total

_mSOE# of securities held at any one time does not exceed $200,000.

Attached is a copy of a letter dated June 17, 1993 to the Corporation of the
Town of Innisfil giving O:ﬁm:o Hydro's decision, pursuant to Section 112 of the Power

‘Corporation Act, R.S.0. 1990, for the Corporation of the Town of Innisfil to issue debentures

or borfow by other Bmm:m an amount of $14,096,200 to provide the funds required by the
Town of Innisfil Hydro- -Electric OcES.mw_om for the construction and extension 6f works during
1993, provided such borrowing occurs within three ‘years of the date of this assent. This
assent to borrowing and utilization of funds, together with an amount of $29,900 previously
approved, comprise a totél capital expenditure during 1993 of $15,561,185, although it is

expected that m_uv_.oxn:amﬁm_,\ $800,000 of this work plus associated borrowing will be
completed in 1994.

Approval was also given pursuant to Section 113 of the Power Corporation Act,
R.S.0..1990, for the ._los.: of Innisfil Hydro-Electric Cormnmission to adopt the attached

Schedule of Rates and O:m_,mmm to cm effective as indicated on the schedule and to supersede
the existing schedule.

Yours truly

B

L.E. Leonoff
Secretary

Enc.
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Ooﬂﬁ_mmmaa des affaires municipales de 'Ontario

IN THE MATTER OF Section 65 of the
Ontario Municipal oard 2ct, {(R.S.0.

= @nd =

IN THE MATTER OF an application by
The Corporation of the ‘Town of
Innisfil for an oxrder approving:

(a) the undertaking. by. the hydro
electric ¢ommission of the said ‘
corporation of the improvement _ e,
enlargement or  extension of :
‘hydro gerviee at .an estimated
cogt of $14,276,185.00, and the
borroving of money by way of.
temporary advances not exceeding
in the aggregate such estimated
cost pendiag the sale of
debentures, and - :

{b) the issuance of the necessary
debsntures to a maximum of
$14,123,100.00, for a %eym not

- to excesd twenty years

BEFORE:

P.G. WILEKES Tuesday, the 22nd day

Vice-Chaix

et W b

om June, wwmw.

THE BOARD ORDERS that +thisg application be granted and that +the

‘hydro-electric commission of the applicant corperation may proceed

with the wundertaking — and the applicant corporation may issue
debentures therefor for & sumt not  exceeding the lesser of
mpmwwmwmwco,oe or the net cost of mﬁow undertaking for a term not

mmnmmawu@ twenty years, providad that the Council of the applicant

corporation in exercising any power approved by dﬁMm_oHQmH shall

comply and conform with all statutory and othéxr legal reguirements

memﬁma thereto and the provisions of the assent of Ontario Hydro



¢
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WAR—10~95 98:47 FROM: TOWN OF INNISFIL ID: FAGE
w2 - E 930138

given under Section 94 of the ;

r (R.S5.0, 1989,

€. 384} for the borrowing of money and the issuance of debentures.

% t;fwv\wxsm

SECRETARY
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. BARRISTERS&SOLICITORS. ~ * .,

mr_::m wmoo moc.ﬂI .—10<<mm NOﬁ)P m.PZ_A TP>N> TORCONTO - OZ..-..Pm_O O>2>U> MSJ 247
uu>x (416 mmm 7048 - j_umﬁmx 06-22317 - TELEPHONE (416) 865- 7000

. RglyAnenionsf . Heather R. Douglas
; Divect Line wmml.q“_..wo .
" Ouwr Fle No. ; . e .
- Dee QOctober 29, 1993

. Mr. Andrew Cowan

, .u The Town of Innisfil .

NH#Q bewmmww Beach- wowa
P.0. Box 5000

.. Stroud, Ontario. . ..  ,m; - ; . L

- LOL 2MO -
Ummﬂ ZH..OOﬂmS.

Re: eﬁm OOHwOHdeOS om the GOﬂﬁ OH H55HmmHH
_ H@mw UmvmbﬁﬁHm Hmmcm

I mbowomm our mPHE s m000¢5d HS ooumeﬁwow with the wUOdm
Hmmmﬂmﬂowa chwbﬁﬁﬂm Pmmcm. o

_ L H am not O@Hdmpﬂ ﬁwmd dvm mﬁOHOme account records mHH om

_ our firm's wavchmEmbdm in connection with the above referenced

. debenture issue. Should additional: disbursements bé submitted to
our firm in connection with the debenture issue we will send to
MOC an mQQHﬁPOUmH mooocbd mOH such mQQHdHOSNH disbursements..

I dHcmd that ﬂﬁpm is: mmdpmmmOdOHM._
- | &OﬁHm truly, : _ ,J/

)

- Heather R. Douglas

HRD/%a
Encl. -

. wi\hrd\lac2lind.ltr

" A Member OF
HSQSHHHL»Z WCHL.. 0>MQW>H7 .

.. VanNcowveEr - MONTREAL - . MISSISSAUGA HONG KoNG . TatPE)



10:28 .m.mﬁ_.%ma, . 'GOVT FINANCE _ Eioo2/002

’S3 11:17  FROM MCMILLAN BINCH PAGE . B@2

o
' MEMORANDUM
(O] -
8 TO: Heather Douglas
o
®)
E FROM: Brian Baxron
m -
g DATE: September 8, 1993

RE: Town of Innisfil

Re: Debenture Issue by Hydro Utility

ISSUE:

Can a munig¢ipal hydro utility issue debentures in its
own name?

CONCLUSIONS ;

There are no provisions in the Pudlic Utllities Act
R.$.0. 1930, c. P.52, as amended, which permit municipal hydro
tiilities to issuve debentures in their own name. Section 35 of
the Act expressly refers to "debentures issued by the
munieipality” and to a "debenture by~-law of the municipality"
with respect to financing the construction and improvement of a
utility. The Act, therefore, appears to contemplate that
debentures will only be issued by the municipality for the
purposes of the municipal utility., .

In addition to the Public Utilities Act, I reviawed  the
Provisions of: (1) the Municipal Act R.S.0. 1990, c. M_45, as
amended: (2) the Local Improvement ACt R.S.0. 1990, c¢. L.26; and
the Public vtilities Corporations Act R.S5.0. 1990, c. P.53. Nona
of these Acts contained provisions relating to or permitting the
issue of debentures by a municipal hydro utility in its own name.

v\l \men\ font e£11
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e .
" o a—— e,

" - jANST . o
November 28, 1994 e e - File: FO802

Toronto Dominion Bank
66 Dunlop Street East
P.O. Box 220 -

Barrie, Onfario

L4AM 4T3

“Attention: Mr. Gary Charters

Dear Sir:

. . o Hydro Debentures Issue -

3008@9.%05 mH.B:mm n@m@oma& 805 a@ncwﬁ moH.mﬁHowmemHmmmaEmmdo<mﬁmma5m
issue. .

In accordance with Ooczo; Resolution CR w@w 94 (copy mﬁmo:m& of 20405@9. 23, 1994 this
is to advise this particular i issue is to be handied by T.D. Bank.

Innisfil Hydro will be in contact with wos regarding .:BEmu mBoca and any other wm&o&mﬁ
relative to this transaction.

 Yours tmuly,

Andrew Ooémz QS>
Treasurer -

,_PQ ca

¢.c.  Innisfil Hydro &\
>mosaoz. z Stewart

Recycied % gmnmmmw



)

gcdm&__ 5 y _ _ Date: November 23, 1994

C Debentures EP IR-15a

‘Resolution No.: ~ CR-362.94

-~ Appendix

the Howon be mﬁﬁ%& mm HERQP caEm that as the T.D. bank proposal is equal to any other bid, they be

... .given _the opportunity to market Innisfil Hydro Debentures as stipulated in Committee of the Whole,

Waoognmmw@on CW-259.93, of August 3, 1993. Further that RBC Dominion Securities be requested to

_ H&an‘ﬁ from the fiscal agency agreement for this one issue.
S | C2 e
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URIGINAL |

THE CORPORATION OF THE TOWN OF INNISFIL

BY-LAW NO. 019-95

A by-law to amend By-law No. 48-93 which by-law
authorized the improvement, enlargement or extension of
capital works and expenditures relating to The Hydro-
Electric Commission of the Corporation of the Town of
Innisfil ("Innisfil Hydro"”) and the issuance of a
debenture in connection with the financing of same

WHEREAS Innisfil Hydro has become concerned about the specificity
of the description of the works and expenditures of Innisfil
Hydro set forth in paragraph number 1 of By-law No. 48-93;

AND WHEREAS Innisfil Hydro has requested that By-law No. 48-93 be
amended to delete paragraph number 1 and to substitute therefor
descriptions of the capital works and expenditures as they are
set forth in the Order of the Ontario Municipal Board given on
June 22, 1993 under file Number E930138 and in the Ontaric Hydro
assent given on June 8, 1993;

NOW THEREFORE, THE COUNCIL QF THE CORPQORATION OF THE TOWN OF
INNISFIL ENACTS AS FOLLOWS:

1. That By-law No. 48-93 be amended by deleting paragraph
number 1 in its entirety and substituting therefor the
following:

The Corporation of the Town of Innisfil authorizes the
improvement, enlargement or extension of hydro service
by Innisfil Hydro which involve the construction and
extension of capital works during 1993.

2. The provisions of By-law No. 48-93 shall continue in full
force and effect, unamended, save and except for the
amendment thereto authorized under this by-law.

READ A FIRST, AND TAKEN AS READ A SECOND wZU
FINALLY PASSED THIS 15TH DAY OF MARCH,

Clerk




"IN THE MATTER OF an issue om debentures of The
Corporation of the Town of Innisfil in the
‘amount of $9,800, 000 mn&wonpnm& by umwmbﬁcﬂw
By-law No.: ONH mm

I, Paul G. Landry of dﬁm City of meHHm in the Province

___om onﬁmﬂuo uo mOﬁMZZbM DECLARE THAT:

" Appendix C Debentures EP IR 15a)

.H. " I am dﬁm Clerk of HU@ OOHUOHmdkon of the Town of

. Innisfil (the "Corporation™) and as such have a personal knowledge

om the Emdﬂmﬂm #mﬂmwb declared do.

SRS T The mdo<mlambd905ma mMIHmﬂ aﬁum "Debenture By-law") was

finally passed and enacted by the Council of the Corporation (the
"Council™) on the 15th day of March, 1995. Forthwith after
passage of the Debenture By-law, ﬂbm same was signed by the Mayor
and - dﬁm OHmHW and mwmwmm with the OOH@Odem seal.

3. _ wchOHPNHbO By-law 20. 48-93 (the "Authorizing By-law)

was finally passed and enacted by the Council on the 28th day of

bmHHH Hmow. Forthwith after passage of the Authorizing By-law,

-~ ‘the same was signed by the Mayor and the Clerk ms& sealed with the
OOH@OHmﬂm seal. _

4. wM law Zo. OH@ wm SWPQU amends the wcdwOHHNHb@ By-law
(the "Amending By-law" ) was finally Ummmmm and enacted by the
Council on the 15th wa of March 1995 before the Debenture By-law
‘was finally passed and enacted. Forthwith after the passage of
the Amending By-law, the same was signed by the Mayor and the
Clerk mbn mmmHQQ SHdU the OOHUOHm&m seal.

5. _ MHPOH to exercising any of its powers under By-law No.
48-93 (amended by No. 019-95) the Ontario Municipal Board by its
Order dated the 22nd" QwM of June, 1993 under its file number E
930138 duly approved the purpose of the borrowing referred to in
‘the Debenture By-law as required by section 65 of the Ontario
zaﬂHOPme momﬂﬁ Act Awm it then was). The said Order has not been
appealed, HmwOHﬁQmQ Oﬁmb@@& demHmQ or amended.

6. _ wHHOH to mﬁ#UOHHNHBQ its powers -under By-law No. 48-93
{amended U% No. 019- wmu~ Council of the OOH@OHN&POﬁ caused its
Treasurer to calculate an updated limit using the most recent debt
~and financial obligation limit determined by the Ministry of
Municipal Affairs and the Treasurer determined that the estimated

 annual amount payable in respect of such undertaking would not

cause dvm Corporation to reach or exceed its updated limit.

7. -No wﬁvwvomdFOH has been made or action brought to gquash,
set aside or declare invalid the Debenture By~-law, the Authorizing
By-law or the Amending By-law nor have the same been in any way
repealeéd, altered or amended mNOmbd insofar as the Authérizing By-
law was amended by the Amending By=law and the Debenturé By-law,

. the wEﬂEOHHNHb@ wM|Hm£ and the Amending w&lwms mHm now in full
forece and mmmmo#.

. 8. A1l of ﬂwm recitals contained in the Debenture By-law,

the Authorizing By-law. (amended by No. 019-95) and the wambmwwu
By-law are true in wﬁdmﬁmvom mﬁm fact.

9. ZOSQ om the mmvmbﬁsﬂmm authorized to be issued by the
-said Qrder of the OvﬁwHHO Municipal Board or the Authorizing By-
law (amended by No. 019-95) have been issued except debéntures of
$9,800,000 which are now being issued pursuant to the Debenture
By-law ‘through Midland Walwyn Capital Inc. as fiscal agents.

10. The 00H@0Hmdﬁ0b~ in exercising any of its powers
approved by the aforementioned Ontario Municipal Board Order,
conplied and conformed with all statutory and other legal
requirements Hmedmm dumﬂwﬁo as ordered Uw the said Board.

COPY

wﬁw 22 1995
Flww inE FILES OF
THE TOWN OF INNISFIL
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- Province of Ontario, this _
_mm“\ day of March, 1995 )
M/w

-2 -

1. . wEWOHm:dwmwuwumﬂddﬂm By-law was passed, the assent of

. Ontario Hydro was obtained for the issue of debentures in the
-amount and . for the purpose sset out in the Authorizing By-law

(amended by No. 019-95).

12, . Each of the debentures authorized under the Debenture

By-law has been signed by Stewart Fisher being the Mayor who is
head of the Council and by Andrew Cowan being the Treasurer of the
Corporation who were authorized pursuant to the Debenture By-law

‘to execute the said debentures in the manner aforesaid. The said
- debentures.are in all reéspects in accordance with the Debenture
'By-law and in issuing the said debentures the Corporation is not

. exceeding its borrowing powers.

..Hw. I Omﬂwwwwqwbwd_ﬂo_HMdMdeHOﬂ_OH proceedings of any
. nature are now pending or threatened, attacking or in any way

attempting to restrain or enjoin the issue and delivery of the
debentures authorized under the Debenture By-law, or in any manner

questioning the proceedings and the authority under which the same

are issued, or the capacity of the said head of Council {Mayor) or
of the said Treasurer of the Corporation, and no authority or

proceedings for the issuance of the said debentures or any part of
them have been repealed, revoked or rescinded in whole or in part.

- 14. . A duplicate OH%@meP.OH anﬁHmHmﬂ true copy of the ,
" -Debenture By-law Smméhmwww&mﬁmm in the Land Registry Office for

the Registry Division of Simcoe (#51) in the City o

_ € f Barrie on the
day of March, 1995 as instrument No. 2[2794 |

GCE9 -

'AND I MAKE this solemn declaration conscientiously.

‘believing it to be true and knowing that it is of the same force

mhnmmmmﬁﬁmmHmam&m,dbamﬂ_omﬂﬁmamU%4Hﬂd¢m0mdbmombm&m
Evidence Ackt. - . : . .

DECLARED BEFORE ME at the )
Town of Innisfil in the ).
)

Ed

A Commissioner fors Oaths, etc.

. K:\BBNK\HRD\SD\INSFL.SD
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_ B . ) — T R oo £ 1 6
Interest Maturdty - Prnclpal Interest Interest . - - Total

Yedr Rate. - . Dats _Amount - March 31 Seplomber 30 o Cash Flow _

- 19 o 48300 '
© 8.000% 1996 - mooe/ 69,3007 4622201 1
8.260% 1997 192,000/ 48222007 - 454,300 /- 1
- 4500% 1998 209,000 454,300 445,448 1
8.750% 1999 228,000 445418 435443 t

9.000% _ 2000 - 248,000 435,443 - 424,238 1

9.500% 2000 273,000 - 424,238 411,270 1

9.600% 2002 300,000 411,270 397,020 1

8.500% 2003 330,000 397,020 381,345 1

9,500% 2004 363,000 361,345 384,103 f

10 9.500% . 2006 399,000 384,103 . 845,150 1
11 9.760% 2006 440,000 - 348,160 323,700 1
1

1

1

1

1

1

1

1

1

O N B G Ry s

2 9.750% 2007 485000 323,700 300,056

13 9.750% 2008 534000 . 300,086 274,024
4 9.750% 2009 589,000 274,024 245,310
1§ 8.750% 2010 850,000 245,310 213,623
18 9.750% 2011 716,000 213,623 178,718
17 © 9,750% 2012 790,000 178,718 140,205
18 9,750% 2013 871,000 140,205 97,744
19 . 9.750% 2014 960,000 97,744 50,944
20 .T50% 2015 1,045,000 60,944

(o]
&
anPpaYos

9,800,000 8,414,128 8414128 22628255

“ON meT-Ad ©31 Y.

9.585%

S6-T20
TIASINNI 0 NMOL ZHL J0 NOIIVEOJddOoDd AHL
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_ THAT:

CERTIFICATE |
IN THE MATTER OF an issue of debentures of The Corporation of the Town

-of Innisfil (the "Corporation™) in the amount of $9,800,000 authorized by
~ debenture By-law No. 021-95

I, Andrew Cowar, Treasurer of the Corporation, DO HEREBY CERTIFY

1. ” The Oo%ogom has Hanﬂd& from mﬁ §E§ of Municipal Affairs its annual
- debt and gﬁ& obligation HEB” for the year 1993 (the ,.waw Limit") and for Hwo %nmm 1995

(the 1995 Limit").

2. [ have n&n&mﬁ& an Eumﬂ& 1993 EB: in accordance with Ounﬁo Regulation -

- 710/92, as amended (the ;an&maoﬁd (effective January 1995 the Regulations were replaced

~ by Ontario Regulation 799/94) prior to the authorization of the undertaking of the Corporation

authorized in By~law No. 48-93 (amended by By-law No. 019-95) and I have calculated an
updated 1993 Limit in accordance with the Regulations and determined that the estimated
annual amount payable in each year in respect of such gmonmwﬁm would not cause the
Corpotation to reach or exceed its updated 1993 Limit and that as #t the date of Corporation
Coungcil's mnEoanﬁou of such undertaking the mﬁuaoﬂm of the Ontario Municipal Board was

not required.

3. " Ihave calculated an updated 1995 Limit in accordance with Ontario Regulation
799/94 as at the date vﬂnom and determined that the Corporation has not reached or exceeded
its updated HEE

4. - In updating the 1993 Limit and the 1995 Limit, the. estimated annual amount
payable described in paragraph 4(2)2 of the Regulations and of Ontario Regulation 799/94
8%084@@ was determined based on current interest rates and amortization periods which do
not exceed the lifetime of any of the undertakings of the Corporation described in such
paragraphs, all in accordance with generally accepted monogﬂbm wnbﬁm_g

5. The term E&HE which the debentures to be issued for nao Corporation pursuant
to the Deberiture By-law are made payable does not exceed the lifetime of the undertaking of
the Corporation described in the Debenture qu_mS

~ DATED at the Town of Innisfil as at the 31st amw of March, 1995.

<~§ONWH%.QEW . ) . ) mﬁhm M N wmmm
1 _ FROMTHE r, .. oF

Mxm .w..ﬁwg QF m?xzmmnw.&l
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' CERTIFICATE
IN THE MATTER OF an issue of debentures of The Corporation

‘'of the Town of Innisfil in the amount of ww 800, ooc authorized by
debenture @Lms No. 02195

h Paul G. Landry Hnmﬂ. to my declaration in H@mwnﬁ of the above referenced matter

- declared on March ‘ﬁu 1995. I hereby certify Emﬂ all staternents contained in such declaration

are true and correct as'at the date hereof.

Dated as at the 31st mmw of gmHnF 1995.

. VAHRD\CERSTIC
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&
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5
October 20, 2000
BY BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON, Canada
LOL 2M0 T901
Attention: Mr Andrew Cowan
Please find the following enclosed:
$ 273,000. INNISFIL TOWN OF — 31/03/2001 9.5000 CUSIP : 45766LBG6
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1 X 273,000. BRANT INVESTMENTS LIMITED
FR 006
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2" Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly,

FINS: T720

{5&’@ : @&/ Z}Z e

June John

Tel: (416)955-3191 CDS Contact:

Fax: (416)955-2115 Transfer Operations

e-mail: June.John@RoyalBank.com (416)365-8748




Appendix C Debentures EP IR 15a)

N ,
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5
October 20, 2000
BY BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON, Canada
LOL 2MO T901
Attention: Mr Andrew Cowan
Please find the following enclosed:
$ 300,000. INNISFIL TOWN OF - 31/03/2002 9.5000 CUSIP : 45766LBH4
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1 X 300,000. BRANT INVESTMENTS LIMITED
FR 007
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2" Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly, /
/ i /%Q ﬁ( cen FINS: T720

June John
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations

e-mail: June.John@RoyalBank.com (416)365-8748
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&
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5
October 20, 2000
BY BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON, Canada
LOL 2M0 T901
Attention: Mr Andrew Cowan
Please find the following enclosed:
$ 330,000. INNISFIL TOWN OF - 31/03/2003 9.5000 CUSIP : 45766LBJO
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1 X 330,000. BRANT INVESTMENTS LIMITED
FR 008
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2" Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly. /g
% . //w @ be FINS: T720
June John
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations

e-mail: June.John@RoyalBank.com (416)365-8748




&
@ ROYAL TRUST
Corporation of Canada

Appendix C Debentures EP IR 15a)

October 20, 2000

BY BRINKS

The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON, Canada

LOL 2MO

Attention: Mr Andrew Cowan

Please find the following enclosed:

$ 363,000. INNISFIL TOWN OF - 31/03/2004 9.5000

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5

T901

CUSIP : 45766LBK7

SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1X 363,000. BRANT INVESTMENTS LIMITED
FR 009

Please re-register the certificates in the following name:

CDS & CO.

P.O. Box 1038

Station A

25 The Esplanade

Toronto, Ontario M2W 1E0

PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL
TO:

Transfer Operations

The Canadian Depository for Securities Ltd

2™ Floor — Mezzanine Level

85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and

the certificates have to be returned, please return to the sender.

Yours truly,
June John .

Tel: (416)955-3191
Fax: (416)955-2115

e-mail: June.John@RoyalBank.com

FINS: T720

CDS Contact:
Transfer Operations
(416)365-8748
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£
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

MbJ 2J5
October 20, 2000
BY BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON, Canada
LOL 2M0O T901
Attention: Mr Andrew Cowan
Please find the following enclosed:
$ 399,000. INNISFIL TOWN OF - 31/03/2005 9.5000 CUSIP : 45766LBLS
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1X 399,000. BRANT INVESTMENTS LIMITED
FR 010
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2" Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly, (
%g S ppie. Qg e FINS: T720
June John 7
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations

e-mail: June.John@RoyalBank.com (416)365-8748
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&8
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5
October 20, 2000
BY BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON, Canada
LOL 2MO T901
Attention: Mr Andrew Cowan
Please find the following enclosed:
$ 440,000. INNISFIL TOWN OF — 31/03/2006 9.7500 CUSIP : 45766LBM3
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1 X 440,000. BRANT INVESTMENTS LIMITED
FR 011
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2" Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly,

%@ ’ /{% @g{;j‘/h FINS: T720
June John /
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations

e-mail: June.John@RoyalBank.com (416)365-8748




Appendix C Debentures EP IR 15a)

5
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5
October 20, 2000
BY BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON, Canada
LOL 2MO T901
Attention: Mr Andrew Cowan
Please find the following enclosed:
$ 485,000. INNISFIL TOWN OF —31/03/2007 9.7500 CUSIP : 45766LBN1
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1 X 485,000. BRANT INVESTMENTS LIMITED
FR 012
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2" Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly,

%g , g - Z YJCQ FINS: T720
June John
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations

e-mail: June.John@RoyalBank.com (416)365-8748




Appendix C Debentures EP IR 15a)

£8
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5
October 20, 2000
BY BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON, Canada
LOL 2MO T901
Attention: Mr Andrew Cowan
Please find the following enclosed:
$ 534,000. INNISFIL TOWN OF — 31/03/2008 9.7500 CUSIP : 45766LBP6
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1 X 534,000. BRANT INVESTMENTS LIMITED
FR 013
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2" Floor — Mezzanine Level

Toronto, Ontario M2W 1E(0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly, /g
%ﬁf gf&g Z he s FINS: T720

June John
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations

e-mail: June.John@RoyalBank.com (416)365-8748



Appendix C Debentures EP IR 15a)

&
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

MS5J 2J5
October 20, 2000
BY BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON, Canada
LOL 2MO T901
Attention: Mr Andrew Cowan
Please find the following enclosed:
$ 589,000. INNISFIL TOWN OF —31/03/2009 9.7500 CUSIP : 45766LBQ4
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1 X 589,000. BRANT INVESTMENTS LIMITED
FR 014
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2" Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5SH 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly, . /y
g, ;7(& ﬁp' ‘/’/“' FINS: T720

June John
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations

e-mail: June.John@RoyalBank.com (416)365-8748
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Appendix C Debentures EP IR 15a)

&
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

MSJ 2J5
November 21, 2000
VIA BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON. Canada
LOL 2MO0
Attention: Mr Andrew Cowan, Treasurer
(Tel: 705-436-3710)
T901
Please find the following enclosed:
$650,000.00 INNISFIL TOWN OF —31/03/2010 9.7500 CUSIP: 45766LBW1
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1 X 650,000. BRANT INVESTMENTS LTD
015
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2" Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario MSH 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly,
\ 1 FINS: T720
Uoe b .Gé{
June John
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations
e-mail: June.John@RoyalBank.com (416)365-8748

-/JpP
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Appendix C Debentures EP IR 15a)

&
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5
November 21, 2000
VIA BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON. Canada
LOL 2M0
Attention: Mr Andrew Cowan, Treasurer
(Tel: 705-436-3710)
T901
Please find the following enclosed:
$716,000.00 INNISFIL TOWN OF - 31/03/2011 9.7500 CUSIP: 45766LBV3
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1X 716,000. BRANT INVESTMENTS LTD
016
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2™ Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly,
_ N ..1. FINS: T720
k) e Yanieel )
Yune John
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations
e-mail: June.John@RoyalBank.com (416)365-8748

-/Jp
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&
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 245
November 21, 2000
VIA BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON. Canada
LOL 2MO
Attention: Mr Andrew Cowan, Treasurer
(Tel: 705-436-3710)
T901
Please find the following enclosed:
$790,000.00 INNISFIL TOWN OF - 31/03/2012 9.7500 CUSIP: 45766LBUS5
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1X 790,000. BRANT INVESTMENTS LTD
017
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2™ Floor — Mezzanine Level

Toronto, Ontario M2W 1E0Q 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly,
U Q ” FINS: T720
RASKD USRS
June John
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations
e-mail: June.John@RoyalBank.com (416)365-8748

-/Jp



P

Appendix C Debentures EP IR 15a)

&
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5
November 21, 2000
VIA BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON. Canada
LOL 2M0O
Attention: Mr Andrew Cowan, Treasurer
(Tel: 705-436-3710)
T901
Please find the following enclosed:
$871,000.00 INNISFIL TOWN OF - 31/03/2013 9.7500 CUSIP: 45766LBT8
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1 X 871,000. BRANT INVESTMENTS LTD
018
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2™ Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly,
L,._.» 4 FINS: T720
U 2w
June John
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations
e-mail: June.John@RoyalBank.com (416)365-8748

-/JP



Appendix C Debentures EP IR 15a)

&
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5
November 21, 2000
VIA BRINKS
The Town of Innisfil
2147 Innisfil Beach Road
Post Office Box 5000
Stroud, ON. Canada
LOL 2M0
Attention: Mr Andrew Cowan, Treasurer
(Tel: 705-436-3710)
T901
Please find the following enclosed:
$960,000.00 INNISFIL TOWN OF - 31/03/2014 9.7500 CUSIP: 45766LBS0
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1 X 960,000. BRANT INVESTMENTS LTD
019
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O.Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2™ Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly,

) UWQ_-.'J FINS: T720

i

\

June John

Tel: (416)955-3191 CDS Contact:

Fax: (416)955-2115 Transfer Operations
e-mail: June.John@RovalBank.com (416)365-8748

-/Jp
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Appendix C Debentures EP IR 15a)

&
@ ROYAL TRUST
Corporation of Canada

Toronto Securities Centre

Royal Bank Plaza, S. Tower, SL Level
200 Bay Street

Toronto, Ontario

M5J 2J5

November 21, 2000
VIA BRINKS

The Town of Innisfil

2147 Innisfil Beach Road f%y" Lo fo?
Post Office Box 5000 22
Stroud, ON. Canada ) 74 o /
LOL 2MO

Attention: Mr Andrew Cowan, Treasurer
(Tel: 705-436-3710)

T901
Please find the following enclosed:
$1,045,000.00 INNISFIL TOWN OF — 31/03/2015 9.7500 CUSIP: 45766LBR2
SPLIT(S) CERTIFICATE NUMBER AND REGISTRATION
1X 1,045,000. BRANT INVESTMENTS LTD
020
Please re-register the certificates in the following name: PLEASE RETURN THE NEW CERTIFICATE(S) AN
A COPY OF THIS LETTER BY REGISTERED MAIL

CDS & CO. TO:

P.O. Box 1038 Transfer Operations

Station A The Canadian Depository for Securities Ltd

25 The Esplanade 2" Floor — Mezzanine Level

Toronto, Ontario M2W 1E0 85 Richmond Street West

Toronto, Ontario M5H 2C9

If you have any questions, please contact the undersigned. If for any reason these instructions cannot be completed and
the certificates have to be returned, please return to the sender.

Yours truly,
U L LJ FINS: T720
@ AD
June John
Tel: (416)955-3191 CDS Contact:
Fax: (416)955-2115 Transfer Operations
e-mail: June.John@RoyalBank.com (416)365-8748

-/JP
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