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Interrogatory # 1 
 
Ref: Exhibit 3, Tab 2, Schedule 3  
 

a)  Please explain why Innisfil Hydro has used a six year average (2002 through 
2007) to calculate this historical loss factor (Table 5) when it proposes to use 
a three year average (2005 through 2007) to calculate the distribution loss 
factor in Exhibit 4, Tab 2, Schedule 9. 

 
b)   Please recalculate the Summary of Forecast Data (Exhibit 3, Tab 2, Schedule 

3, page 12) and the 2009 Test Year distribution revenues (Exhibit 3, Tab 2, 
Schedule 2, page 2) using the three year historical distribution loss factor 
proposed in Exhibit 4, Tab 2, Schedule 9 of 4.77%. 

 
c)  What is the impact on the grossed up revenue deficiency of $1,071,765 of this 

change? 
 
 
Response #1 
 
a) Innisfil Hydro used a three year average to calculate the distribution loss factor 

because the three year average better reflects the downward trend 4.77% rather 
than the six year average of 5.8%  

 
b) The requested Summary of Forecast Data assuming a 4.77% loss factor is 

provided below: 
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2006 Board 
Approved 2006 Actual 2007 Actual 

2008 Weather 
Normal

2009 Weather 
Normal

Actual kWh Purchases 227,671,082 235,121,981
Predicted kWh Purchases 227,100,692 235,700,826 238,209,375 240,434,436
% Difference -0.25% 0.25%

Billed kWh 212,499,854 216,391,743 224,169,495 227,360,840 229,484,568

By Class
Residential 
  Customers 12,670 12,949 13,132 13,321 13,512
  kWh 146,659,838 147,617,301 152,967,169 154,661,722 155,528,870

General Service < 50 kW
  Customers 771 903 831 829 827
  kWh 24,497,971 27,543,435 28,694,771 30,078,846 31,359,068

General Service > 50 kW
  Customers 74 67 72 72 72
  kWh 38,328,393 39,648,974 40,322,203 40,360,545 40,258,708
  kW 107,765 118,220 118,203 116,639 116,345

Streetlights 
  Connections 2,309 2,490 2,588 2,697 2,810
  kWh 1,172,763 1,450,335 1,497,459 1,573,009 1,652,371
  kW 3,713 4,028 4,157 4,688 4,924

Sentinel Lights
  Connections 183 184 188 190 193
  kWh 136,591 131,698 125,854 124,678 123,512
  kW 360 367 349 347 344

Unmetered Loads 
  Connections 117 0 85 85 85
  kWh 704,298 0 562,039 562,039 562,039

Total
  Customer/Connections 16,124 16,593 16,896 17,194 17,499
  kWh 211,499,854 216,391,743 224,169,495 227,360,840 229,484,568
  kW from applicable classes 111,838 122,615 122,709 121,674 121,613  
 

c) The forecast in b) will reduce the grossed up revenue deficiency of $1,071,765 by 
$28,611. 

 
When the final rates are determined this item will be reflected in those rates.  

 
Interrogatory # 2 
 
Ref: Exhibit 3, Tab 2, Schedule 3, Table 6 & Table 7 
 

a)  Please explain the loss of 72 customers in 2007 (from 903 to 831) in the 
general service < 50 kW rate class shown in Table 6. 

 
b)  Please calculate the geometric mean for the growth rate in customer 

connections in the general service < 50 kW rate class shown in Table 7 if 
2007 is excluded. 
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c)  Please apply the growth rate calculated in (b) to forecast the 2008 and 2009 
total number of general service < 50 kW customers.  Please provide these 
figures. 

 
d)  Please update the Summary of Forecast Data (Exhibit 3, Tab 2, Schedule 3, 

page 12) and the 2009 Test Year distribution revenues (Exhibit 3, Tab 2, 
Schedule 2, page 2) using the 2009 forecast of general service < 50 kW 
customers calculated in (c) above. 

 
e)  Please update the Summary of Forecast Data (Exhibit 3, Tab 2, Schedule 3, 

page 12) and the 2009 Test Year distribution revenues (Exhibit 3, Tab 2, 
Schedule 2, page 2) using the 2009 forecast of general service < 50 kW 
customers calculated in (c) above and the three year historical distribution 
loss factor proposed in Exhibit 4, Tab 2, Schedule 9 of 4.77%. 

 
 
Response #2 
 
a) The reduction on GS<50 kW rate class from 2006 to 2007 is the breakout of 

Unmetered Loads as a customer class in 2007.  The Unmetered Load customers 
were included in the GS<50 kW rate class up to 2006 when the 2006 EDR 
directed Innisfil Hydro to setup the Unmetered Load customers as a separate 
customer class. 

 
b) The requested Summary of Forecast Data assuming the geometric mean for the 

growth rate in customer connections in the general service < 50 kW rate class 
excludes 2007 customer data is provided below. The geometric mean for the 
general service < 50 kW rate class under this assumption is a growth rate of 
1.79%. 
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Summary of Forecast Data- using GS<50 kW growth of 1.79%

2006 Board 
Approved 2006 Actual 2007 Actual 

2008 Weather 
Normal

2009 Weather 
Normal

Actual kWh Purchases 227,671,082 235,121,981
Predicted kWh Purchases 227,100,692 235,700,826 238,209,375 240,434,436
% Difference -0.25% 0.25%

Billed kWh 212,499,854 216,391,743 224,169,495 225,080,268 227,182,694

By Class
Residential 
  Customers 12,670 12,949 13,132 13,321 13,512
  kWh 146,659,838 147,617,301 152,967,169 152,545,733 152,918,931

General Service < 50 kW
  Customers 771 903 831 846 861
  kWh 24,497,971 27,543,435 28,694,771 30,271,945 32,102,381

General Service > 50 kW
  Customers 74 67 72 72 72
  kWh 38,328,393 39,648,974 40,322,203 40,002,864 39,823,459
  kW 107,765 118,220 118,203 115,605 115,087

Streetlights 
  Connections 2,309 2,490 2,588 2,697 2,810
  kWh 1,172,763 1,450,335 1,497,459 1,573,009 1,652,371
  kW 3,713 4,028 4,157 4,688 4,924

Sentinel Lights
  Connections 183 184 188 190 193
  kWh 136,591 131,698 125,854 124,678 123,513
  kW 360 367 349 347 344

Unmetered Loads 
  Connections 117 0 85 85 85
  kWh 704,298 0 562,039 562,019 562,039

Total
  Customer/Connections 16,124 16,593 16,896 17,211 17,533
  kWh 211,499,854 216,391,743 224,169,495 225,080,248 227,182,694
  kW from applicable classes 111,838 122,615 122,709 120,640 120,355
 

c) Please see response to Question 3b) above. 
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d) Please see response to Question 3b) above for the updated Summary of Forecast 
Data.  The following table reflects the updated 2009 Test Year distribution 
revenues by customer class using the updated forecast of the general service < 50 
kW customers from question 3c): 

 
2009 Test Year

Customer Class
Customers or 
Connnections

Consumption or 
Demand 

(kWh/kW)
Distribution 

revenue
Unit Revenues 
$/kWh/kW

Residential 13,512                 152,918,931       6,131,368        0.0197
GS<50 kW 861                      32,102,381         647,161           0.0092
GS>50 kW 72                        115,087              694,206           3.4199
Street Lighting 2,810                   4,924                  209,262           21.9540
Sentinel Lighting 193                      344                     18,059             22.1992
USL 85                        562,039              50,378             0.0475
Total 17,533                 7,750,434        

 
 
e) The updated Summary of Forecast Data and 2009 Test Year distribution revenues 

using the GS<50 kW growth of 1.79% and the distribution loss factor of 4.77% 
are as follows: 

 



Summary of Forecast Data- using DLF of 4.77% and GS<50 kW growth of 1.79%

2006 Board 
Approved 2006 Actual 2007 Actual 

2008 Weather 
Normal

2009 Weather 
Normal

Actual kWh Purchases 227,671,082 235,121,981
Predicted kWh Purchases 227,100,692 235,700,826 238,209,375 240,434,436
% Difference -0.25% 0.25%

Billed kWh 212,499,854 216,391,743 224,169,495 227,360,840 229,484,568

By Class
Residential 
  Customers 12,670 12,949 13,132 13,321 13,512
  kWh 146,659,838 147,617,301 152,967,169 154,213,448 154,590,958

General Service < 50 kW
  Customers 771 903 831 846 861
  kWh 24,497,971 27,543,435 28,694,771 30,602,895 32,453,391

General Service > 50 kW
  Customers 74 67 72 72 72
  kWh 38,328,393 39,648,974 40,322,203 40,284,770 40,102,296
  kW 107,765 118,220 118,203 116,420 115,893

Streetlights 
  Connections 2,309 2,490 2,588 2,697 2,810
  kWh 1,172,763 1,450,335 1,497,459 1,573,009 1,652,371
  kW 3,713 4,028 4,157 4,688 4,924

Sentinel Lights
  Connections 183 184 188 190 193
  kWh 136,591 131,698 125,854 124,678 123,512
  kW 360 367 349 347 344

Unmetered Loads 
  Connections 117 0 85 85 85
  kWh 704,298 0 562,039 562,039 562,039

Total
  Customer/Connections 16,124 16,593 16,896 17,211 17,533
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2009 Test Year

Customer Class
Customers or 
Connnections

Consumption or 
Demand 

(kWh/kW)
Distribution 

revenue
Unit Revenues 
$/kWh/kW

Residential 13,512                 154,590,958    6,131,368        0.0195             
GS<50 kW 861                      32,453,391      647,161           0.0091             
GS>50 kW 72                        115,893           694,206           3.3967             
Street Lighting 2,810                   4,924               209,262           21.9540           
Sentinel Lighting 193                      344                  18,059             22.1992           
USL 85                        562,039           50,378             0.0475             
Total 17,533                 7,750,434        
 
 
Interrogatory # 3 
 
Ref: Exhibit 3, Tab 2, Schedule 3, page 3 
 

a)  Please provide the data used in estimating the equation in an Excel 
spreadsheet. 

 
b)  Please provide the estimated equation, including t-statistics for each 

estimated coefficient. 
 
c)  If any of the coefficients have a t-statistic below 2.00, please indicate why 

these variables have remained in the model. 
 

Response #3 
 
a) Innisfil Hydro has attached the Excel spreadsheet is file Appendix B Purchase 

power model EP IR 3a)b)  
 
b) Innisfil Hydro has attached the Excel spreadsheet is file Appendix B Purchase 

power model EP IR 3a)b).  The spreadsheet provides the estimated equation, 
including t-statistics for each estimated coefficient. 

 
c) Innisfil Hydro understands that a variable with a t-statistic below the absolute 

value of 2.00 is generally not included in the regression equation.  However, 
Innisfil Hydro has left two variables (i.e. Ontario Real GDP Monthly % and 
Number of Peak Hours) in the regression equation which do have a t-statistic 
below the absolute value of 2.00 since the R square is slightly improve (i.e. 
moves close to 1.0) when they are included. 
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Interrogatory # 4 
 
Ref: Exhibit 3, Tab 2, Schedule 3, Table 7 & 8 
 
For each rate class, please provide the number of customers at the end of the most 
recent month available in 2008.  Please also provide the number of customers at the 
end of the same month in 2007 for each rate class. 
 
Response #4 
 
The following is the number of customers/connections billed for the months ending 
September 2008 and 2007. 
 

2008 2007
Residential 13,384      13,055      
GS<50 kW 839           824           
GS>50 kW 74             70             
Sentinel Lights 188           186           
Street Lights 2,620        2,489        
Unmetered Scattered Loads 84             85              
 
 
Interrogatory # 5 
 
Ref: Exhibit 3, Tab 3, Schedule 1 
 
For each of the other distribution revenue lines shown in this schedule, please 
provide the most recent 2008 year-to-date figure and the corresponding year-to-date 
figure for the same period in 2007. 
 
Response #5 
 
The following is the updated other distribution revenue line for the year to date actual of 
the periods ending September 2008 and 2007 
 



SUMMARY OF OTHER DISTRIBUTION REVENUE

Other Distribution Revenue
2006 Board 
Approved 2006 Actual

Variance 
from 
2006 
Board 
Approved 2007 Actual

Variance 
from 2006 
Actual 2008 Bridge

Variance 
from 
2007 
Actual 2009 Test

Variance 
from 2008 
Actual

Sept 2007 
Ytd Actual

Sept 2008 
Ytd Actual

Variance 
from Sept 
2007 Ytd 
Actual

4080-SSS Admin 42,122       42,727        605        43,173        446          42,950        (223)       42,950        -              31,944    33,878    1,934      
4082-Retail Services Revenues 13,345       14,261        916        21,475        7,214       24,909        3,434     24,909        -              17,258    20,926    3,668      
4084-Service Transaction Requests (STR) 40              1,300          1,260     1,420          120          1,360          (60)         1,360          -              1,248      534         (714)        
4090-Electric Services Incidental to Energy -                 -                  -             -                  -              -                  -             -                  -              -              -              -              
4205-Interdepartmental Rents -                 -                  -             -                  -              -                  -             -                  -              -              -              -              
4210-Rent from Electric Property 126,456     145,439      18,983   144,984      (455)        145,208      224        145,208      -              107,446  108,217  771         
4215-Other Utility Operating Income -                 -                  -             -                  -              -                  -             -                  -              -              -              -              
4220-Other Electric Revenues -                 -                  -             -                  -              -                  -             -                  -              -              -              -              
4225-Late Payment Charges 71,282       86,955        15,673   92,218        5,263       89,542        (2,676)    89,542        -              72,420    70,935    (1,485)     
4230-Sales of Water and Water Power -                 -                  -             -                  -              -                  -             -                  -              -              -              -              
4235-Miscellaneous Service Revenues 116,639     77,236        (39,403)  58,898        (18,338)   109,490      50,592   135,935      26,445    48,179    80,077    31,898    
4375-Revenues from Non-Utility Operations 52,380       52,672        292        209,732      157,060   212,597      2,865     169,431      (43,166)   91,453    124,646  33,193    
4380-Expenses of Non-Utility Operations (30,628)      (30,456)       172        (177,925)     (147,469) (190,096)     (12,171)  (169,431)     20,665    (54,118)   (86,210)   (32,092)   
4385-Non-Utility Rental Income -                 -                  -             -                  -              -                  -             -                  -              -              -              -              
4390-Miscellaneous Non-Operating Income 17,008       10,360        (6,648)    19,468        9,108       7,053          (12,415)  7,053          -              14,452    7,004      (7,448)     
4405-Interest and Dividend Income 30,217       265,206      234,989 117,510      (147,696) 104,600      (12,910)  44,300        (60,300)   94,097    83,363    (10,734)   

Total 438,861     665,700      226,839 530,953      (134,747) 547,613      16,660   491,257      (56,356)   424,379  443,370  18,991    
 
 
Interrogatory # 6 
 
Ref: Exhibit 4, Tab 1, Schedule 1 
 
Please provide a revised Table 1 that shows the total costs excluding the 
amortization expenses.  Please also add a line that shows the percentage increase in 
the total of these costs (excluding amortization) on a year to year basis. 
 
 
Response #6 
 
The following is the updated total costs excluding amortization expenses 
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Description
2006 Board 
Approved 2006 Actual 2007 Actual

Sept 07 Ytd 
Actual

Sept 08 Ytd 
Actual 2008 Bridge

OM&A

Operation 494,922 600,374 639,277 483,229 520,613 733,700

Maintenance 452,465 416,921 489,578 313,216 377,263 580,100

Billing and Collections 808,784 829,594 923,175 662,027 708,777 950,950

Community Relations 8,290 60,213 49,890 42,777 13,042 10,600

Administrative & General Expenses 1,216,272 989,218 1,071,420 869,360 1,036,068 1,237,175

Taxes other than income taxes 12,192 9,751 9,979 7,428 7,586 10,300

Total OM&A Costs 2,992,925 2,906,071 3,183,319 2,378,037 2,663,349 3,522,825

Percentage change -2.9% 9.5% 10.7%

Determination of Variance Amt (1%) 29,929 29,061 31,833 35,228

Determination of Materiality Level based on OM&A Costs

 
 
Interrogatory # 7 
 
Ref: Exhibit 4, Tab 1, Schedule 1 
 
For each of the line items shown in Table 1, excluding amortization, please provide 
the most recent year-to-date figures for the 2008 bridge year and the corresponding 
figures for the same year-to-date period in 2007. 
 
 
Response #7 
 
Please see the table in Interrogatory #6. 
 
 
Interrogatory # 8 
 
Ref: Exhibit 4, Tab 2, Schedule 1 & Schedule 3 
 

a)  Please provide a reconciliation of the regulatory expense of $90,690 shown in 
Schedule 1 for 2009 with the statement that the 2009 test year includes 
$37,000 for ¼ of the costs of preparing the 2009 rate application.  What is the 
other $53,690 associated with? 

 
b)  Please provide a breakdown of the forecast of $148,000 for the costs of 

preparing the 2009 rate application. 
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c)  Please explain why Innisfil Hydro is proposing to recover these costs over 4 
years. 

 
Response #8 
 
a) The breakdown of the regulatory expense of $90,690 is as follows: 

 
2009 Regulatory Expense analysis
Account 5655

Description Amount $
Preparation of rate application-1/4 37,000          
OEB annual assessment 49,690          
Intervenor cost awards 4,000            
Total est regulatory acct 5655 90,690         

 
b) The breakdown of the estimated total costs relating to the 2009 rate application is 

as follows: 
 

Estimated 2009 rate application costs

Description Amount $
Preparation and review of rate application 45,000          
Preparation and review of interrogatories 30,000          
Intervenor costs 30,000          
Legal costs 43,000          
Total estimated rate application costs 148,000        
Amount spread over 4 years 37,000         

 
c) Innisfil Hydro is proposing to recover these costs over the 4 year timeframe based 

on the OEB’s report on 3rd Generation Incentive Regulation for Ontario’s 
Electricity Distributors issued July 14, 2008 page 7 1st paragraph under the 
heading of Policy and Rationale it states “The Board has determined that the plan 
term for 3rd Generation IR will be fixed at three years (i.e. rebasing year plus three 
years).”  

 
Interrogatory # 9 
 
Ref: Exhibit 4, Tab 2, Schedule 4 
 
The evidence indicates that Innisfil Hydro will not be providing any services to 
Innisfil Energy Services in 2009.    
 

a)  Will Innisfil Hydro still incur the costs of the services it previously provided 
to Innisfil Energy?  If yes, please explain why.  

 
b)   Are there any cost reductions to Innisfil Hydro of not providing these 

services?  If yes, please identify where in the evidence these cost reductions 
are shown. 
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Response #9 
 
a) Innisfil Hydro was able to charge Innisfil Energy Services for Customer Service 

and Accounts Payable services on a per transaction basis.  Due to ARC issue, 
Innisfil Hydro is no longer able to perform/charge for these functions.  The 
Customer Service and Accounts Payable staff time will shift to Innisfil Hydro 
with the ongoing service demands of the Distribution company. 

 
b) There will be no cost reductions to Innisfil Hydro by not providing these services 

only a revenue reduction.  The costs of these services were imbedded in the 
Customer Service and General Salary accounts.  The revenue was recorded to the 
4375 account and was revenue offset in the 2006 EDR. 

 
Interrogatory # 10 
 
Ref: Exhibit 4, Tab 2, Schedule 7 
 

a)  What is driving the 8.0% increase in the average yearly base wages for 
management in 2009? 

 
b)  What is driving the 6.1% increase in the average yearly base wages for union 

employees in 2009? 
 
c)  Please explain the circumstances under which management qualify for 

overtime. 
 
Response #10 
 

a) The main items driving the 8% increase in average yearly base wages for 
management are: 
1) The 2009 average wages reflect salary adjustments to bring the management 

salaries in line with the average salaries published by the EDA and in line 
with the Town of Innisfil comparable management positions (2.4%) 

2) Management time that will no longer be spent on Innisfil Energy 
management issues (2.4%) 

3) President full time employee for Innisfil Hydro (0.8%) 
4) Inflationary increases (2.5%) 

 
b) The cost drivers for the 6.1% increase in the average wages for union employees 

in 2009 are: 
1) The addition of a Regulatory Assistant headcount (3.0%) 
2) Union negotiated increases (3.1%) 

 
c) Management qualify for overtime to direct contract construction crews, restoring 

power interruptions, dealing with emergencies, complete special projects, meeting 
regulatory hurdles and business related timelines. 

 
Interrogatory # 11 
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Ref: Exhibit 4, Tab 2, Schedule 7 
 
Please provide details of the $23,000 in onetime setup charges associated with post-
retirement benefits. 
 
Response #11 
 
Innisfil Hydro received a draft actuarial estimate from Nexus Actuarial Consultants Ltd. 
of our post-retirement benefits.  Based on this estimate, Innisfil Hydro has taken the 
assumption of a one-time set-up fee of $22,604 recovered over 3 years, as well as an 
anticipated annual cost of approximately $1,797. 
 
Interrogatory # 12 
 
Ref: Exhibit 4, Tab 1, Schedule 1 
 

a)  What is driving the significant increase in 2009 as compared to the increase 
in 2008 in account 5620 office supplies and expenses? 

 
b)  What is driving the significant and sustained increase in account 5065 meter 

expense in 2007, 2008 and 2009? 
 
 

Response #12 
 
a) The 2009 increase in account 5620 is the cost of Internet. We increased the 

bandwidth of our fibre optic connection from 1 Mg to 2 Mg in 2008 to increase 
connection speed thereby improving efficiencies. We are estimating that the 
incremental increase in expense will be in proportion to the increase in bandwidth 
provided 

 
b) The increase in account 5065 in 2007, 2008 and 2009 is due to the quantities of 

retail meter re-verifications plus one wholesale meter due for reverification in 
2009 and the reallocation of meter labour and vehicle that had previously been 
allocated to overhead or underground service work rather than to metering. 

 
Interrogatory # 13 
 
Ref: Exhibit 4, Tab 3, Schedule 3 
 

a)  Please confirm that Innisfil Hydro recorded costs associated with computers 
and systems hardware acquired post March 22, 2004 and up to and 
including March 19, 2007 in CCA class 45 (rate 45%) in 2004, 2005, 2006 
and 2007. 

 
b)  Please confirm that Innisfil Hydro recorded costs associated with computers 

and systems hardware acquired post March 19, 2007 in CCA class 50 (rate 
55%) in 2007. 
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c)  Please confirm that Innisfil Hydro recorded costs associated with the 
distribution system acquired post February 22, 2005 in CCA class 47 (rate 
8%) in 2005, 2006 and 2007. 

 
Response #13 
 
a) Innisfil Hydro confirms it recorded costs associated with computers and systems 

hardware acquired post March 22, 2004 and up to and including March 19, 2007 
in CCA class 45.  Attached in file Appendix D T2 S8 2005 to 2007 is the Federal 
tax schedule 8 for 2005, 2006 and 2007. 

 
b) Innisfil Hydro confirms it recorded costs associated with computers and systems 

hardware acquired post March 19, 2007 in CCA class 50.  Attached in file 
Appendix D T2 S8 2005 to 2007 is the Federal tax schedule 8 for 2005, 2006 and 
2007. 

 
c) Innisfil Hydro confirms it recorded costs associated with the distribution system 

acquired post December 31, 2005 in CCA class 47.  Attached in file Appendix D 
T2 S8 2005 to 2007 is the Federal tax schedule 8 for 2005, 2006 and 2007.  
Innisfil Hydro is currently working with its tax auditors to determine the impact 
of recording the 2005 distribution system assets in class 1 instead of class 47.  
When final rates are determined this item will be reflected in those rates. 

 
Interrogatory # 14 
 
Ref: Exhibit 5, Tab 1, Schedule 2 
 
Did Innisfil Hydro consider disposing of the DVA balances over a three year 
period?  If not, why not? 
 
Response #14 
 
Innisfil Hydro did not consider disposing of the DVA balances over a three year period.  
Innisfil Hydro is proposing disposing of the DVA balances over a 2 year based on the 
2006 EDR rate rider for the recovery of regulatory assets timeframe. 
 
Interrogatory # 15 
 
Ref: Exhibit 6, Tab 1, Schedule 3 
 

a)  Please provide a copy of the Debenture from the Town of Innisfil that was 
issued on April 1, 1995. 

 
b)  Why is this loan not considered to be from an affiliate of the LDC? 
 
Response #15 
 
a) Attached are copies of the following debenture documents in file Appendix C  

1. The Town’s original service area expansion by laws 91-91, 17-92. 
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2. The Town’s by-law 48-93 dated April 28, 1993, authorizing the hydro 
expansion. 

3. Application to the Ontario Municipal Board for Capital Expenditure on May 
6, 1993. 

4. Letter from Ontario Hydro giving assent for the Town of Innisfil to issue 
debentures dated June 11, 1993. 

5. The OMB order authorizing the issuance of debentures dated June 23, 1993. 
6. A memorandum from the lawyers’ citing there was no provision for a 

municipal hydro utility to issue debentures in their own name in the Public 
Utilities Act dated September 8, 1993. 

7. Letter from the Town advising the Hydro Debentures would be handled by 
the Toronto Dominion Bank dated November 23, 1994. 

8. The Town’s by-laws 019-95 and 021-95 dated March 15th and 24th, 1995 
authorizing the issue of debentures in the amount of $9,800,000 and the 
repayment schedule. 

9. Certificates of the Treasurer and Clerk providing details of the debentures 
dated March 31, 1995. 

10. Copies of Debenture certificates and registrations correlated to page 19 of the 
Appendix C file.  



The following table represents the debenture repayment schedule from 2001 to 2015: 
Debenture repayment schedule

Total 31-Mar-01 31-Mar-02 31-Mar-03 31-Mar-04 31-Mar-05 31-Mar-06 31-Mar-07 31-Mar-08 31-Mar-09 31-Mar-10 31-Mar-11 31-Mar-12 31-Mar-13 31-Mar-14 31-Mar-15
Interest 4,167,450   424,238    411,270    397,020    381,345    384,103    345,150    323,700    300,056    274,024    245,310    213,623    178,718    140,205    97,744      50,944      
Principal 8,745,000   273,000    300,000    330,000    363,000    399,000    440,000    485,000    534,000    589,000    650,000    716,000    790,000    871,000    960,000    1,045,000 

12,912,450 711,270    727,020    744,345    783,103    785,150    808,700    834,056    863,024    895,310    929,623    968,718    1,011,205 1,057,744 1,095,944 

Interest Rate 9.5% 9.5% 9.5% 9.5% 9.5% 9.75% 9.75% 9.75% 9.75% 9.75% 9.75% 9.75% 9.75% 9.75% 9.75%
Interst Payments Due

31-Mar-01 351,012.95 10,729.27 11,790.41 12,969.45 14,266.40 15,681.25 17,747.67 19,562.77 21,539.22 23,757.68 26,218.15 28,880.30 31,865.14 35,132.32 38,722.19 42,150.72 
30-Sep-01 411,270.00 14,250.00 15,675.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-02 411,270.00 14,250.00 15,675.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-02 397,020.00 15,675.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-03 397,020.00 15,675.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-03 381,345.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-04 381,345.00 17,242.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-04 364,102.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-05 364,102.50 18,952.50 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-05 345,150.00 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-06 345,150.00 21,450.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-06 323,700.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-07 323,700.00 23,643.75 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-07 300,056.25 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-08 300,056.25 26,032.50 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-08 274,023.75 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-09 274,023.75 28,713.75 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-09 245,310.00 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-10 245,310.00 31,687.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-10 213,622.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-11 213,622.50 34,905.00 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-11 178,717.50 38,512.50 42,461.25 46,800.00 50,943.75 
30-Mar-12 178,717.50 38,512.50 42,461.25 46,800.00 50,943.75 
30-Sep-12 140,205.00 42,461.25 46,800.00 50,943.75 
30-Mar-13 140,205.00 42,461.25 46,800.00 50,943.75 
30-Sep-13 97,743.75   46,800.00 50,943.75 
30-Mar-14 97,743.75   46,800.00 50,943.75 
30-Sep-14 50,943.75   50,943.75 
30-Mar-15 50,943.75   50,943.75 

 
The debentures were issued with each debenture yielding a fixed rate for a finite term.  The debentures do not provide for early 
repayment or refinancing.  This has been confirmed by Innisfil Hydro’s auditor, Grant Thornton, and a copy of this letter is attached as 
Appendix A Grant Thornton Debenture EP IR 15a).   



b) The loan is not considered to be a loan from an affiliate because the debentures 
were issued to various bond holders for the Hydro expansion.  These debentures are 
not considered part of the Municipality’s debt covenants per the Power Corporation 
Act Chapter P.18.    

 
 
Interrogatory # 16 
 
Ref: Exhibit 2, Tab 4, Schedule 1, page 3 
 

a)  Please provide the rates used to calculate each of the cost of power 
components of the working capital allowance. 

 
b)  For each of the rates used in part (a) above, please indicate if there are more 

recent rates available that could be used in the calculations. 
 
c)  If there is more recent information available, please calculate the resulting 

change in the working capital allowance component of rate base. 
 

Response #16 
 
a) Innisfil Hydro used the following rates to calculate each of the cost of power 

components of the working capital allowance: 
 



Rates to calculate cost of power components-filed in cost of service application

Cost of Power 
Component Customer class

Unit of 
measure

Rate used in the 
2009 rate filing Quantity Amount

Commodity All kWh 0.0545 238,490,880         12,997,753$ 

Wholesale All kWh 0.0052 238,490,880         1,240,153     

Network Residential kWh 0.0052 161,504,531         839,824        
GS<50 kW kWh 0.0047 32,563,932           153,050        
GS>50 kW kW 1.9079 115,534                220,427        
Street Lights kW 1.4389 4,924                    7,085            
Sentinel Lights kW 1.4462 344                       497               
USL kWh 0.0047 590,015                2,773            

Total Network 1,223,657     

Connection Residential kWh 0.0035 161,504,531         565,266        
GS<50 kW kWh 0.0032 32,563,932           104,205        
GS>50 kW kW 1.2701 115,534                146,740        
Street Lights kW 0.9818 4,924                    4,834            
Sentinel Lights kW 1.0023 344                       345               
USL kWh 0.0032 590,015                1,888            

Total Connection 823,277        

Rural Rate All kWh 0.0010 238,490,880         238,491        

LV All kWh 0.0022               227,182,693         497,129        

Total Cost of Power per 2009 cost of service filing-8/15/08 17,020,460$
 
Upon review of the following table, Innisfil Hydro has determined an incorrect loss factor 
of 1.0498 instead of 1.0746 was used and further submits the following updated kWh 
quantities: 
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Rates to calculate cost of power components-updated quantities

Cost of Power 
Component Customer class

Unit of 
measure

Rate used in the 
2009 rate filing Updated quantities Amount

Commodity All kWh 0.0545 244,136,404         13,305,434$ 

Wholesale All kWh 0.0052               244,136,404         1,269,509     

Network Residential kWh 0.0052 165,327,645         859,704        
GS<50 kW kWh 0.0047 33,334,781           156,673        
GS>50 kW kW 1.9079 115,534                220,427        
Street Lights kW 1.4389 4,924                    7,085            
Sentinel Lights kW 1.4462 344                       497               
USL kWh 0.0047 603,982                2,839            

Total Network 1,247,226     

Connection Residential kWh 0.0035 165,327,645         578,647        
GS<50 kW kWh 0.0032 33,334,781           106,671        
GS>50 kW kW 1.2701 115,534                146,740        
Street Lights kW 0.9818 4,924                    4,834            
Sentinel Lights kW 1.0023 344                       345               
USL kWh 0.0032 603,982                1,933            

Total Connection 839,170        

Rural Rate All kWh 0.0010               244,136,404         244,136        

LV All kWh 0.0022               227,182,693         497,129        

Total cost of power updated quantities 17,402,604$ 
Increased cost of power updated quantities 382,144        
Working Capital impact @ 15% 57,322$       

 
Innisfil Hydro is anticipating when final rates are determined this item will be reflected in 
those rates. 
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b) Innisfil Hydro has become aware of more recent rates available for use in the working capital allowance calculation since the cost of service 

application was filed on August 15, 2008. 
 

i) The OEB has issued an updated Regulated Price Plan report dated October 15, 2008.  The updated average supply cost for RPP consumers is 
$60.30 per MWh in the executive summary page iii. 

ii) The OEB has issued guidelines for retail transmission service rates on October 22, 2008.  Innisfil Hydro is applying an increase of 11.3% to 
Network rates and 5.5% to Connection rates based on the increases noted for the Uniform Transmission Rates on page 2 of the guidelines. 

iii) The OEB has issued guidelines for adjustments to the Network and Connections rates based on the deferral account balances generated on 
October 22, 2008 section 5 page 3.  Innisfil Hydro has determined it is applying for rate changes to Network of -16.9% and Connection 
20.9% rates based on the deferral accounts trends from May to July 2008 compared to the revenue of the same period.  The most recent rate 
change from Hydro One is reflected from May 2008 to Sept 2008.  Due to load shifting by Hydro One and timing issues of billing and 
outstanding credits from Hydro One, the variances in August and September do not reflect the outstanding credits. 

 
 
The following table represents the RTSR analysis and the proposed 2009 RTSR for items b) ii and iii above: 
 

Retail Transmission Service Rates Analysis

May to July 08 
Revenue

May to July 08 
Reg variance %

Network (45,143)           267,602          -16.9%
Connection 50,362            240,401          20.9%
Total 5,220              508,003          1.0%

Retail Transmission Service Rates

RTS 
Category

Customer 
class

Unit of 
measure

 2009 Test 
Year Rates UTR chges DVA chges

Proposed 
2009 Updated 

RTSR
Network Residential kWh 0.0052            1.113 0.8313 0.0048           

GS<50 kWh 0.0047            1.113 0.8313 0.0043           
GS>50 kW 1.9079            1.113 0.8313 1.7653           
Street Lights kW 1.4389            1.113 0.8313 1.3313           
Sentinel Lights kW 1.4462            1.113 0.8313 1.3381           
USL kWh 0.0047            1.113 0.8313 0.0043           

Connection Residential kWh 0.0035            1.055 1.2095 0.0045           
GS<50 kWh 0.0032            1.055 1.2095 0.0041           
GS>50 kW 1.2701            1.055 1.2095 1.6207           
Street Lights kW 0.9818            1.055 1.2095 1.2528           
Sentinel Lights kW 1.0023            1.055 1.2095 1.2790           
USL kWh 0.0032            1.055 1.2095 0.0041            



c) The following table provides the updated quantities and prices noted in question 
16a) and 16b) and the related working capital allowance component of the rate 
base: 

 
Rates to calculate cost of power components-updated quantities and prices

Cost of Power 
Component Customer class

Unit of 
measure Updated rates Updated quantities Amount

Commodity All kWh 0.0603 244,136,404         14,721,425$ 

Wholesale All kWh 0.0052               244,136,404         1,269,509     

Network Residential kWh 0.0048               165,327,645         795,436        
GS<50 kW kWh 0.0043               33,334,781           144,961        
GS>50 kW kW 1.7653               115,534                203,949        
Street Lights kW 1.3313               4,924                    6,555            
Sentinel Lights kW 1.3381               344                       460               
USL kWh 0.0043               603,982                2,627            

Total Network 1,153,989     

Connection Residential kWh 0.0045               165,327,645         738,362        
GS<50 kW kWh 0.0041               33,334,781           136,114        
GS>50 kW kW 1.6207               115,534                187,242        
Street Lights kW 1.2528               4,924                    6,169            
Sentinel Lights kW 1.2790               344                       440               
USL kWh 0.0041               603,982                2,466            

Total Connection 1,070,794     

Rural Rate All kWh 0.0010               244,136,404         244,136        

LV All kWh 0.0022               227,182,693         497,129        

Total cost of power updated quanties and prices 18,956,982$ 
Increase cost of power updated quanties and prices 1,936,522     
Working Capital impact @ 15% 290,478$     

Pricing impact 233,157$      
Quantity impact 57,322          
Total working capital impact 290,478$      

 
Innisfil Hydro is anticipating when final rates are determined this item will be reflected in 
those rates. 
 
Interrogatory # 17 
 
Ref: Exhibit 2, Tab 2, Schedule 1, page 4 & Exhibit 2, Tab 2, Schedule 5, page 2 
 
Please explain why a depreciation amount of $19,464 is shown in 2009 for account 
1806 land rights in Exhibit 2, Tab 2, Schedule 1, when the corresponding 
depreciation rate shown in Exhibit 2, Tab 2, Schedule 5 for this account is 0%. 
 



Response #17 
 
Please be advised the Exhibit 2, Tab2, Schedule 5 should read: 
Account 1806-Land Rights   Useful Life 50 years   Depreciation 2% 
Account 1820-Dist Station Useful Life 30 years  Depreciation 3.3% 
 
Interrogatory # 18 
 
Ref: Exhibit 2, Tab 2, Schedule 1, page 3 & Exhibit 2, Tab 2, Schedule 5 
 

a)  For each of the following accounts, please show how the depreciation amount 
for 2008 has been calculated based on the opening and closing balances and 
any adjustments made to reflect assets that have been fully depreciated: 

 
i) Account 1820 ($138,913), 
ii) Account 1915 ($14,938), 
iii) Account 1920 ($18,506) 
iv) Account 1921 ($18,457), 
v) Account 1925 ($114,137), 
vi) Account 1940 ($3,881). 

 
b)  The evidence at Exhibit 2, Tab 2, Schedule 5 indicates that Innisfil Hydro 

removes fully depreciated assets from the grouped asset classes.  Please 
identify by account number the grouped asset classes. 

 
c)  Please also identify the accounts that contain identifiable assets. 

 
Response #18 
 
a) The following table reflects how the 2008 depreciation was calculated for the 

above requested accounts: 
 
2008 Depreciation calculation analysis

A B C D =A+B+C+D
Account # 08 Deprec 07 Deprec 07 additions 1/2 08 additions 1/2 Fully Deprec 08 Deprec

1820 138,913     137,459      473                     981                     138,913              
1915 14,938       15,137        694                     980                     1,873-             14,938                
1920 18,506       18,506        -                      -                      18,506                
1921 18,457       31,236        10,835                6,050                  29,664-           18,457                
1925 114,137     95,378        28,999                15,067                25,307-           114,137              

 
Note Exhibit 2, Tab 2, Schedule 5 is showing account 1820 is depreciated over 25 years 
and 4% when it should show account 1820 is depreciated over 30 years and 3.3%. 
 
b) Please be advised this statement is incorrect and Innisfil Hydro does not remove fully 

depreciated assets from the grouped asset classes.  Innisfil Hydro capital accounts that 
are group asset classes are accounts 1805 to 1860 and account 1980.  Innisfil Hydro is 
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implementing a fixed asset module in late 2008 to provide detailed records by 
individual assets and automation of the depreciation calculation. 
 

c) Innisfil Hydro capital accounts that are identifiable assets are accounts 1905 to 1945. 
 
Interrogatory # 19 
 
Ref: Exhibit 2, Tab 1, Schedule 2, Table 2 
 

a)  Please confirm that the increase in the average net book value component of 
rate base grew by 2.2% in 2007 and is forecast to grow by 4.3% in 2008 and 
17.3% in 2009. 

 
b)  Please confirm that the increase in the working capital allowance component 

of rate base grew by 0.8% in 2007 and is forecast to grow by 2.6% in 2008 
and 2.8% in 2009. 

 
Response #19 
 

a) Innisfil Hydro confirms the increase in the average net book value in 2007, 2008 
and 2009 is 2.2%, 4.3% and 17.3% respectively. 

 
b) Innisfil Hydro confirms the increase in the working capital allowance for 2007, 

2008 and 2009 is 0.8%, 2.6% and 2.8% respectively. 
 
Interrogatory # 20 
 
Ref: Exhibit 2, Tab 1, Schedule 1, Appendix A 
 
The evidence indicates in several asset categories that “surplus equipment is sold or 
disposed of for the greatest benefit to Innisfil Hydro.”.  Please explain the 
accounting treatment of any proceeds or costs associated the sale of surplus 
equipment, including the account(s) into which these proceeds or costs are posted. 
 
Response #20 
 
Innisfil Hydro would calculate any gain or loss on the sale of surplus equipment against 
the net book value of the equipment.  Any gain or loss would be posted to account 4355 
or 4360 respectively. 
 
 
Interrogatory # 21 
 
Ref: Exhibit 2, Tab 2, Schedule 1, page 4 
 
The fixed asset continuity schedule for 2009 shows the disposal of line transformers, 
meters and transportation equipment, with the offsetting reductions in accumulated 
depreciation.  For each of these three categories, please provide the proceeds or 
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costs to Innisfil Hydro and indicate where these figures have been incorporated into 
the evidence. 
 
Response #21 
 
Innisfil Hydro has assumed there will be no proceeds or costs for transformers and 
meters.  Innisfil Hydro has assumed there will be no proceeds for the two ten year old 
vehicles due to the age and condition of the vehicles. 
 
Interrogatory # 22 
 
Ref: Exhibit 2, Tab 3, Schedule 3 
 

a)  Please provide a breakout of the capital contributions for the 2005 through 
2009 period into each of its component parts: industrial or commercial 
customer substation projects, subdivision development and roadway 
reconstruction. 

 
b)  Please explain why the capital contributions are forecast to be lower in 2009 

than they were in 2007 when total capital expenditures were significantly 
lower than those forecast for 2009. 

 
Response #22 
 
a) Innisfil Hydro does not currently have a reporting mechanism in place to provide 

a breakout of the capital contributions for the 2005 through 2009 period for each 
of its component parts. Innisfil Hydro is currently reviewing this reporting process 
so in future rate application submissions, this information will be available. 
 

b) Innisfil Hydro’s 2007 contributions were $643k based on large capital contributed 
works such as, municipal line relocates, several third party make ready projects, 
residential projects and a higher volume of General Service installations. The 
2008 budgeted contributions were originally $558k anticipating a drop of the 
General Service installations. When the 2009 rate application was developed, 
May 2008, further erosion of the 2008 contributions were anticipated due to line 
relocates being deferred into 2009 and a lower than average number of 
submissions for General Service installations, therefore a revised 2008 
contribution of $505k was estimated. The 2009 contributions were estimated at 
$571k based on some recovery of the General Service installations and projects 
received from the County of Simcoe for several line relocates. Innisfil Hydro’s 
contributions year to date August 2008 is $133k compared to a year to date 
budget of $359k. Innisfil Hydro is now anticipating 2008 contributions to be 
$200k given this unforeseen drop in capital contributions.   

 
 
Interrogatory # 23 
 
Ref: Exhibit 2, Tab 3, Schedule 1, page 8 
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Please add a column to this table to show the year-to-date capital expenditures for 
the 2008 bridge year.  If the information cannot be provided at this level of detail, 
please provide the total year-to-date capital expenditures for the total distribution 
plant projects and the total general plant projects. 
 
Response #23 
 
The following table is updated for Sept 2008 year to date capital Expenditures: 
 

Customer Demand 488,649 1,256,003 853,455 1,700,055 2,041,560
Infrastructure Replace & Betterments 414,041 577,193 529,566 612,955 1,033,656
Security 0 0 0 360,400 198,900
Capacity 0 36,406 35,179 0 1,103,850
Reliability 34,592 0 210,551 495,700 2,060,126
Regulatory Requirements 0 0 0 207,700 0
Substations 4,506 1,301,539 28,376 58,850 2,200
Customer Connections and Metering 71,008 66,265 43,048 80,000 144,000

Sub Total-Distribution Plant Projects 1,012,796 3,237,406 1,700,175 1,310,775 3,515,660 6,584,292

Facilities 33,447 56,665 56,911 104,600 40,000
Other Computer Hardware and Software 122,993 137,407 282,348 150,900 202,500
Transportation and Related Equipment 69,628 35,827 34,820 38,000 76,000
Communications Equipment 34,023 6,522 40,211 123,900 145,800
Tools and Equipment 2,734 8,798 13,377 14,500 21,200

Sub Total-General Plant Projects 262,825 245,219 427,667 146,198 431,900 485,500

Contributions (248,034) (1,020,015) (642,594) (146,378) (505,000) (571,900)
(248,034) (1,020,015) (642,594) (146,378) (505,000) (571,900)Sub Total-Contributions

GROSS ASSET TOTAL 1,027,587 2,462,610 1,485,248 1,310,595 3,442,560 6,497,892

Description 2005 Actual 2006 Actual 2007 Actual
2008 Bridge 

Year

Contributions

2008 Ytd 
Sept

2009 Test 
Year

Distribution Plant Projects

General Plant Projects

 
 
Interrogatory # 24 
 
Ref: Exhibit 2, Tab 3, Schedule 2 
 
Given the possibility of a severe economic slowdown in both new housing activity 
and industrial & commercial activity in the last quarter of 2008 and through 2009: 
 

a) what capital expenditures forecast for 2008 could be postponed to 2009 or 
beyond?  Please distinguish between the amounts that could be postponed to 
2009 from those that could be postponed to beyond 2009. 
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b) what capital expenditures forecast for 2009 could be postponed to 2010 or 
later? 

 
Response #24 
 

a) Major capital requirements for 2008 are not ‘new housing activity and industrial 
& commercial activity’ related.  Major capital requirements for 2008 are related 
to safety and reliability of the distribution system.  Unrelated to economic 
forecasts, the 2008 Road Widening budget ($750,000) is now not expected to 
occur until Q1/Q2, 2009. 

.   
b) Subsequent to the rate application, information from the Town of Innisfil 

Planning Department indicates a one year delay in the development of a 1182 lot 
plan of subdivision in the settlement area of Lefroy.  This would allow the 
postponement of a 27.6kV line extension on the 20th Side Road from 7th Line to 
4th Line and 27.6kV voltage conversion on the 20th Side Road at 5th and 6th Lines.  
This capital expenditure of $714,550 and $184,100 for a total of $898,650 could 
be deferred from 2009 to 2010.  Out of this amount, $432,000 will be required for 
a recent economic cost increase from Hydro One to construct two 44kV circuits 
(9M3 & 9M6 from Alliston TS) carried over from 2008 to 2009. 

 
Unrelated to economic forecasts, the 2008 Road Widening budget ($750,000) is 
now not expected to occur until Q1/Q2, 2009.  This would push the 2009 Road 
Widening budget ($788,800) into 2010. 
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Appendix B Purchase power model EP IR 3a)b).xls

Purchased kWh 
without losses

Heating 
Degree Days

Cooling Degree 
Days

Ontario Real 
GDP Monthly %

Number of 
Days in 
Month

Spring Fall 
Flag Population

Number of 
Peak Hours Blackout Flag

Predicted 
Purchases 

Variances 
(kWh) % Variance

Jan-02 21,291,130 572.2 0 122.60 31 0 27,293 352 0 21,500,868 209,738 1.0%
Feb-02 19,257,284 540.2 0 123.20 28 0 27,434 320 0 19,524,356 267,072 1.4%
Mar-02 19,877,128 545.6 0 123.80 31 1 27,576 320 0 20,435,663 558,535 2.8%
Apr-02 16,620,835 329.5 8.3 124.00 30 1 27,717 352 0 16,960,113 339,278 2.0%

May-02 16,408,007 227.5 7.8 124.20 31 1 27,859 352 0 16,110,461 -297,545 -1.8%
Jun-02 15,901,100 36.2 70 124.40 30 0 28,000 320 0 15,639,241 -261,859 -1.6%
Jul-02 18,859,131 0 192.4 124.90 31 0 28,142 352 0 19,007,671 148,539 0.8%

Aug-02 17,578,685 0.2 142.7 125.40 31 0 28,283 336 0 17,739,278 160,593 0.9%
Sep-02 15,578,678 21.8 87.6 125.90 30 1 28,425 320 0 15,152,856 -425,822 -2.7%
Oct-02 17,377,963 292.2 10 126.10 31 1 28,566 352 0 17,306,078 -71,885 -0.4%
Nov-02 19,397,298 445 0 126.20 30 1 28,708 336 0 18,723,666 -673,632 -3.5%
Dec-02 23,067,357 619.4 0 126.40 31 0 28,849 320 0 22,768,581 -298,777 -1.3%
Jan-03 25,336,272 814.5 0 126.80 31 0 28,991 352 0 25,447,785 111,513 0.4%
Feb-03 22,647,764 699 0 127.20 28 0 29,132 320 0 22,286,691 -361,073 -1.6%
Mar-03 21,590,452 581.1 0 127.50 31 1 29,274 336 0 21,385,194 -205,258 -1.0%
Apr-03 17,966,170 372.5 2.4 127.40 30 1 29,415 336 0 17,971,445 5,275 0.0%

May-03 15,547,303 177.9 0 127.20 31 1 29,557 336 0 15,751,244 203,941 1.3%
Jun-03 15,421,454 43.4 52.9 127.00 30 0 29,698 336 0 15,693,015 271,562 1.8%
Jul-03 17,138,347 0.2 118.3 126.70 31 0 29,798 352 0 17,420,490 282,144 1.6%

Aug-03 16,676,168 2 128 126.40 31 0 29,898 320 1 16,676,168 0 0.0%
Sep-03 14,708,981 54.9 24 126.00 30 1 29,999 336 0 14,204,371 -504,609 -3.4%
Oct-03 17,244,742 276 0 126.40 31 1 30,099 352 0 17,203,839 -40,903 -0.2%
Nov-03 18,824,954 398.5 0 126.90 30 1 30,199 320 0 18,531,230 -293,724 -1.6%
Dec-03 22,467,921 561.5 0 127.30 31 0 30,299 336 0 22,280,184 -187,737 -0.8%Dec 03 22,467,921 561.5 0 127.30 31 0 30,299 336 0 22,280,184 187,737 0.8%
Jan-04 26,590,240 849.1 0 127.40 31 0 30,399 336 0 26,375,228 -215,012 -0.8%
Feb-04 21,970,083 631.7 0 127.50 29 0 30,499 320 0 22,260,437 290,354 1.3%
Mar-04 20,655,664 487.3 0 127.70 31 1 30,600 368 0 20,283,098 -372,566 -1.8%
Apr-04 17,228,367 331.5 0 128.30 30 1 30,700 336 0 17,676,017 447,650 2.6%

May-04 15,828,220 158.9 8.6 128.90 31 1 30,800 320 0 16,139,724 311,504 2.0%
Jun-04 15,165,016 44.2 31.6 129.60 30 0 30,900 352 0 15,413,667 248,651 1.6%
Jul-04 16,840,567 3.6 86.4 130.20 31 0 30,931 336 0 17,004,972 164,405 1.0%

Aug-04 16,501,963 12.8 59.6 130.90 31 0 30,962 336 0 16,413,166 -88,797 -0.5%
Sep-04 15,502,861 30 41.2 131.50 30 1 30,993 336 0 14,690,954 -811,907 -5.2%
Oct-04 16,523,670 226.3 1.5 131.90 31 1 31,023 320 0 17,010,499 486,829 2.9%
Nov-04 18,529,386 379.1 0 132.20 30 1 31,054 352 0 18,453,165 -76,220 -0.4%
Dec-04 24,127,220 643.4 0 132.50 31 0 31,085 336 0 23,740,468 -386,752 -1.6%
Jan-05 26,157,026 770 0 132.60 31 0 31,116 320 0 25,604,196 -552,829 -2.1%
Feb-05 21,848,395 616.4 0 132.80 28 0 31,147 320 0 21,747,648 -100,746 -0.5%
Mar-05 21,979,572 608.6 0 133.00 31 1 31,178 352 0 22,311,868 332,296 1.5%
Apr-05 17,068,753 306.8 0 133.20 30 1 31,208 336 0 17,551,064 482,311 2.8%

May-05 15,947,605 189.4 0.8 133.40 31 1 31,239 336 0 16,490,065 542,461 3.4%
Jun-05 18,108,542 8.9 146.3 133.70 30 0 31,270 352 0 18,268,001 159,460 0.9%
Jul-05 19,717,880 0 188.7 133.90 31 0 31,288 320 0 20,016,304 298,424 1.5%

Aug-05 18,367,504 0.2 140.7 134.20 31 0 31,305 352 0 18,574,301 206,797 1.1%
Sep-05 15,759,038 22.6 52.1 134.50 30 1 31,323 336 0 15,030,711 -728,327 -4.6%
Oct-05 16,932,624 220.2 7.6 134.60 31 1 31,340 320 0 17,226,446 293,822 1.7%
Nov-05 18,862,653 388.4 0 134.70 30 1 31,358 352 0 18,710,534 -152,119 -0.8%
Dec-05 23,957,691 665.3 0 134.90 31 0 31,375 320 0 24,234,181 276,490 1.2%
Jan-06 22,669,357 551.8 0 135.20 31 0 31,393 336 0 22,575,791 -93,566 -0.4%
Feb-06 21,313,440 604.3 0 135.40 28 0 31,410 320 0 21,693,866 380,427 1.8%
Mar-06 21,380,358 516.6 0 135.70 31 1 31,428 368 0 21,063,078 -317,280 -1.5%
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Apr-06 16,821,252 293.3 0 136.00 30 1 31,445 304 0 17,600,020 778,768 4.6%
May-06 16,127,722 136.9 26 136.30 31 1 31,463 352 0 16,498,299 370,577 2.3%
Jun-06 17,113,803 19.5 73.6 136.60 30 0 31,480 352 0 16,511,259 -602,544 -3.5%
Jul-06 19,766,278 0 167.3 136.90 31 0 31,524 320 0 19,540,799 -225,479 -1.1%

Aug-06 17,967,203 4.2 101.6 137.20 31 0 31,568 352 0 17,671,464 -295,739 -1.6%
Sep-06 15,425,394 80.9 12.9 137.40 30 1 31,612 320 0 14,962,231 -463,163 -3.0%
Oct-06 17,838,576 288.3 1.1 137.70 31 1 31,656 336 0 18,086,091 247,515 1.4%
Nov-06 19,022,965 382.2 0 138.00 30 1 31,700 352 0 18,773,817 -249,148 -1.3%
Dec-06 22,224,734 500.5 0 138.30 31 0 31,744 304 0 22,123,977 -100,757 -0.5%
Jan-07 23,677,868 647.1 0 138.60 31 0 31,787 352 0 24,029,442 351,575 1.5%
Feb-07 23,283,721 740.1 0 138.90 28 0 31,831 320 0 23,789,620 505,899 2.2%
Mar-07 21,733,107 546.7 0 139.10 31 1 31,875 352 0 21,732,561 -546 0.0%
Apr-07 18,120,440 356.4 0 139.40 30 1 31,919 320 0 18,618,078 497,638 2.7%

May-07 15,973,436 136.4 22.4 139.70 31 1 31,963 352 0 16,585,462 612,025 3.8%
Jun-07 17,425,817 16.5 99.2 140.00 30 0 32,007 336 0 17,441,020 15,204 0.1%
Jul-07 18,060,431 3.2 106.1 140.20 31 0 32,060 336 0 18,027,145 -33,286 -0.2%

Aug-07 18,759,168 5.2 141 140.50 31 0 32,114 352 0 18,981,982 222,815 1.2%
Sep-07 16,054,805 36.9 47.5 140.80 30 1 32,167 304 0 15,569,074 -485,731 -3.0%
Oct-07 16,792,560 137.7 19.8 141.10 31 1 32,220 352 0 16,624,952 -167,608 -1.0%
Nov-07 20,294,980 462.5 0 141.40 30 1 32,274 352 0 20,122,547 -172,433 -0.8%
Dec-07 24,945,649 630.7 0 141.60 31 0 32,327 304 0 24,178,941 -766,708 -3.1%
Jan-08 701 0 141.90 31 0 32,380 352 0 25,004,446
Feb-08 639 0 142.20 29 0 32,434 320 0 23,138,066
Mar-08 548 0 142.50 31 1 32,487 304 0 22,154,846
Apr-08 332 2 142.70 30 1 32,540 352 0 18,415,877

May-08 171 11 143.00 31 1 32,594 336 0 17,046,891
Jun-08 28 79 143.30 30 0 32,647 336 0 17,272,716
Jul-08 1 143 143.60 31 0 32,701 352 0 19,196,677

Aug-08 4 119 143.90 31 0 32,756 320 0 18,709,265
Sep-08 41 44 144.10 30 1 32,810 336 0 15,643,095
Oct-08 240 7 144.40 31 1 32,865 352 0 17,938,344
Nov-08 409 0 144.70 30 1 32,919 304 0 19,786,355
Dec-08 603 0 145.00 31 0 32,974 336 0 23,902,796
Jan-09 701 0 145.30 31 0 33,028 336 0 25,298,795
Feb-09 639 0 145.50 28 0 33,082 304 0 22,865,364
Mar-09 548 0 145.80 31 1 33,137 352 0 22,199,561
Apr-09 332 2 146.10 30 1 33,191 320 0 18,773,151

May-09 171 11 146.40 31 1 33,246 320 0 17,342,367
Jun-09 28 79 146.70 30 0 33,300 352 0 17,444,315
Jul-09 1 143 146.90 31 0 33,354 352 0 19,428,476

Aug-09 4 119 147.20 31 0 33,409 320 0 18,941,063
Sep-09 41 44 147.50 30 1 33,463 336 0 15,876,773
Oct-09 240 7 147.80 31 1 33,518 336 0 18,234,101
Nov-09 409 0 148.10 30 1 33,572 320 0 19,957,953
Dec-09 603 0 148.30 31 0 33,627 352 0 24,072,516

2% inc 08 & 09
Weatther Normal

2002 221,214,597 220,868,832 (345,765) -0.2%
2003 225,570,526 224,851,657 (718,869) -0.3%
2004 225,463,256 225,461,395 (1,861) 0.0%
2005 234,707,280 235,765,321 1,058,040 0.5%
2006 227,671,082 227,100,692 (570,390) -0.3%
2007 235,121,981 235,700,826 578,845 0.2%
2008 238,209,375
2009 240,434,436
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Total to 2007 1,369,748,722 1,369,748,722
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Regression Statistics
Multiple R 0.992545912
R Square 0.985147388
Adjusted R Square 0.983261342
Standard Error 389506.9087
Observations 72

ANOVA
df SS MS F Significance F

Regression 8 6.33971E+14 7.92463E+13 522.33476 1.54701E-54
Residual 63 9.55808E+12 1.51716E+11
Total 71 6.43529E+14

Coefficients Standard Error t Stat P-value Lower 95% Upper 95% Lower 95.0% Upper 95.0%
Intercept -12154736.1 2143641.055 -5.670135897 3.83E-07 -16438463.53 -7871008.659 -16438463.53 -7871008.659
Heating Degree Days 14141.59211 324.3685019 43.59730376 9.007E-49 13493.39299 14789.79123 13493.39299 14789.79123
Cooling Degree Days 27726.9129 1806.672926 15.34694659 5.853E-23 24116.56295 31337.26285 24116.56295 31337.26285
Ontario Real GDP Mon 18794.46654 20885.52476 0.899880025 0.371611 -22941.94975 60530.88283 -22941.94975 60530.88283
Number of Days in Mo 565453.7294 59983.12639 9.426879915 1.19E-13 445586.9431 685320.5157 445586.9431 685320.5157
Spring Fall Flag -909298.654 133888.3471 -6.791469716 4.609E-09 -1176853.329 -641743.9795 -1176853.329 -641743.9795
Population 259.9953516 83.92672721 3.097885027 0.0029104 92.28106793 427.7096352 92.28106793 427.7096352
Number of Peak Hours -3879.9616 3163.819753 -1.226353555 0.2246296 -10202.35473 2442.431529 -10202.35473 2442.431529
Blackout Flag -1183260.45 415649.3035 -2.846775968 0.0059545 -2013869.809 -352651.0883 -2013869.809 -352651.0883
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