
Andrea Brown  

Director , Ontario  Regulatory Affairs  

 
 

1908 Colonel Sam Dr . Oshawa, ON L1H 8 W8  905 -623 -6670   andrea.brown  @opg.com  

 

© Ontario Power Generation Inc., 2026.  This document has been produced and distributed for Ontario Power Generation Inc. purposes only.  
No part of this document may be reproduced, published, converted, or stored in any data retrieval system, or transmitted in any form by any 
means (electronic, mechanical, photocopying, recording, or otherwise) without the prior written permission of Ontario Power Generation Inc. 

 

July 2, 2026  

VIA RESS AND EMAIL 

Mr. Ritchie Murray  
Registrar  
Ontario Energy Board 
27th Floor - 2300 Yonge Street  
Toronto, Ontario M4P 1E4  

 
Dear Mr. Murray:  
 
Re:    EB-2025-0297 Application by Ontario Power Generation Inc. and DNNP LP by its 

general partner, DNNP GP Inc., (together, the “Applicants”) for an order or orders 
relating to payment amounts for prescribed generating facilities (the 
“Application”) – Undertaking Response JT5.24 

  
 

On June 17, 2026, SEC, CCC and AMPCO filed a motion seeking for OPG to file responses 

to certain questions that were refused at the Technical Conference.  Further, on June 19, 

2026, following some preliminary discussions between the Applicants and the parties, the 

parties filed a second letter proposing that the motion be held in abeyance to allow the 

parties to try to resolve the matter amongst themselves.   

 

The Applicants and the parties have since resolved one of the four motion items brought 

forward. The Applicants are providing the following response in accordance with the 

resolution discussions in response to the Motions Letter filed by SEC, CCC, and AMPCO 

(“the parties”) on June 17, 2026. As such, the Applicants have assigned Undertaking JT5.24 

for this response.  

 

The Applicants have submitted the response to JT5.24 through the Regulatory Electronic 

Submissions System. The Applicants have also submitted these documents through their 

counsel’s SharePoint site and will make these materials available on OPG’s website at 

www.opg.com.  
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Should the OEB require any further information or clarification, please do not hesitate to let 

me know.   

 

  
Respectfully submitted,  

 
Andrea Brown 
 
cc: 
Aimee Collier (OPG) via e-mail 
Charles Keizer (Torys LLP) via e-mail  
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UNDERTAKING JT5.24 1 
 2 
Undertaking 3 
 4 
SEC/AMPCO/CCC - June 17, 2026 Motion 5 
 6 
Item # 4 7 
 8 
Forecast CCR balances included in DNNP DVAs each year between 2026 and 2031. (TC 9 
Transcript, Day 5, p.99-100). 10 
 11 
Response 12 
 13 
The Applicants are providing the following response in accordance with the resolution 14 
discussions in response to the Motions Letter filed by SEC, CCC, and AMPCO on June 15 
17, 2026. As such, the Applicants have assigned Undertaking JT5.24 for this response. 16 
 17 
The Applicants are not able to provide a forecast of the entries in the Darlington New 18 
Nuclear Project Variance Account re Capital Cost Amounts through 2031 as such 19 
balances would depend, among others, on the capital expenditures that would be incurred 20 
by DNNP LP in respect of the Darlington New Nuclear Project (“DNNP”) Units 2-4. As 21 
discussed in Ex. D2-4-8, Section 5.0 and Ex. L-D2-AMPCO-077, DNNP Units 2-4 are 22 
currently in the definition phase, with no Release Quality Estimates yet developed and 23 
future progression into the execution phase subject to requisite approvals that have not 24 
yet been received. There are also no DNNP Units 2-4 expenditures included in DNNP 25 
LP’s 2026-2031 Business Plan (Ex. A1-4-4, Attachment 1). 26 
 27 
For illustrative purposes, in Attachment 1, the Applicants have provided a calculation of 28 
hypothetical annual concurrent cost recovery (“CCR”) interest amounts based on the total 29 
indicative capital expenditures for DNNP Units 2-4 included in OPG’s 2025-2031 30 
Business Plan, excluding such definition phase expenditures for which funding had been 31 
released by OPG’s Board of Directors as of the time the Application and which are 32 
included in Ex. I1-1-1, Table 6 for purposes of DNNP LP’s proposed revenue 33 
requirements in this Application. For clarity, these indicative expenditures also underpin 34 
the calculation of the corporate credit metrics provided in Ex. JT5.22. 35 
 36 
In providing the calculation in Attachment 1, the Applicants maintain that these amounts 37 
are not relevant to any requested approval in this proceeding. As noted by OPG’s Mr. 38 
Kogan at Tr. Tech. Conf., June 2, 2026, pp. 99-100, the CCR amounts included in the 39 
proposed DNNP LP revenue requirements are based on capital expenditures “in line with 40 
the business plan that underpins the application for OPG and DNNP LP and … reflecting 41 
the approvals for DNNP units that were in place at the time.” For clarity, there continue to 42 
be no approvals in place to proceed with the execution of DNNP Units 2-4. 43 
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Table 1

No. Description Note 2026 2027 2028 2029 2030 2031
(a) (b) (c) (d) (e) (f)

1 Opening Balance 0.0 0.0 29.7 659.5 2,008.9 4,049.9
2 Capital Expenditures 1 0.0 29.7 629.8 1,349.4 2,041.0 2,382.4
3 In-Service 0.0 0.0 0.0 0.0 0.0 0.0
4 Closing Balance (line 1 + line 2 - line 3) 0.0 29.7 659.5 2,008.9 4,049.9 6,432.3

5 Capital Costs for Purposes of Calculating CCR 
((line 1 + line 4) / 2) 0.0 14.8 344.6 1,334.2 3,029.4 5,241.1

6 OPG Cost of Long-Term Borrowing 2 3.65% 4.58% 4.78% 4.90% 4.97% 4.98%

7 Concurrent Cost Recovery (line 5 x line 6) 0.0 0.7 16.5 65.4 150.5 261.2

Notes
1

2

Table 1

Calculation of Hypothetical Concurrent Cost Recovery - Indicative Darlington New Nuclear Program Units 2-4 Capital Expenditures Based on OPG's Business Plan

January 1, 2026 to December 31, 2031 ($M)

Hypothetical DNNP Units 2-4 capital expenditures per Ex. A2-2-1, Att. 1, p. 38, less such expenditures covered by existing approved funding releases 
included in Ex. I1-1-1, Table 6 (per Ex. D2-4-8, Section 5.0).
Per Ex. C1-1-1, Tables 1-5: line 2, col. (c).
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